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CLEARING HOUSH RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the ‘total bank clearings of all the 
clearing houses of the United States for the week ending to- 





&c. Speculation in share properties has been quite active 
both here and at Boston. 

Instituting comparison with the corresponding week a year 
ago, we find that there is a gain at New York of 14°6 per cent, 
and that the total for all other cities records an excess of 19*1 
per cent. There are no conspicuous losses, but many cities 
exhibit heavy percentages of increase, Buffalo leading in thig 


respect with 133°9 per cent, followed by Dallas, 128; Tacoma, 
1081; Chattanooga, 99°8; Minneapolis, 80°7; Denver, 77°8; 
Omaha, 66; Milwaukee, 56; Washington, 54°6, Sioux City, 
53°9; and Galveston, 46°2 per cent. 







































































































































































day, May 17, have been $1,400,501,653, against $1,299,617,852 
last week and $1,069,497,618 the corresponding week last year. 
CLEARINGS. Week Ending May 17, 

Returns by Telegraph. 1890. | 1889. Per Cent. 
SNE TI cncncscencesccebicene $743,947,460 $554,179,868 +34°2 
aaa neti 101,684,725 78,049,271 +33°7 
Philadelphia....... ............ 83,670,294 56,801,082 412°1 
EEO ATT ED 13,019,329 9,613,208 +35°4 
ii cineca acacia 73,801, 000 53,813,000 +37'1 
ESE are geeses ee 20,247,796 15,534,922 +30°3 
New Orleans ...... ............ 6,886,986 6,731,600 +2°3 

Seven cities, 5 days....... $) ,023,257,590 $772,722,951 +32°4 
Other cities, 5 days............ 128,163,203 100,101,211 +280 
Total all cities, 5 days..... $1,151,420,793 $872,824, !62 +31°9 
All cities, 1 day................ 249,080,860 196,673,456 +26°6 
Total all cities for week...| $1,400,501,653 1,069,497,618 +30°9 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 


in all cases estimated, as, we go to press Friday night. Below | 


are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon May 10, with the comparative totals in 1889. 

The exhibit is of a very satisfactory character, the aggre- 
gate for all the clearing houses being about thirteen hundred 
millions of dollars, or only seventy-three millions less than 
the total for the week ending May 3, when exchanges were 
considerably stimulated by the usual ‘distribution of interest, 





































































































































































































Week Ending May 10. Week End’g May 3. 
1690. | 1889. |P.Cent.| 1890. |P. Cont, 
$ g $ 
nd Saeneetestond eeee 824,395,578 | 719,624,347 +14°6 $89,845,818 +881 
Sales of — 
(StOck8.....00+0-8hares.)| (2,385,042;! (1,178,752)|,+102°3;) (2,240,080) |(+281-5 
(Cotton .....++---bales.) (282,200), (6¥3,700)| (—59°3) (493,900)| .+26°9 
(Grain.......- bushels.)| (49,221,025) (17,888,950)).+175°0)} (37,7%2,728)| (+-72°4 
(Petroleum........bbis (2,820,000); (10,176,000)| \—72°3); (5,592,000); (+-82°8) 
UN. one. covnenecbas 109,077,304, 96,041,786} +136] 118,424,118) +39°3 
Providence.... «-+++++- ° 4,912,700 | 4,681,500 +4°Y 4,519,400 —1'8 
HL1rtford.... -ceseseceees: 2,070,15< | 1,891,715 +94 2,014,682) +27°3 
New Haven.... eeees eeees 1,447,544 1,22~,08¢ +178 »221,650 +17°7 
Springtield.......+.+. eee 1,306,335 | 1,178,394 +99 231,485 +97 
W orcester.... eeeee eeeees 1,050,426) @ 5 et —OYv 1,151,852 +112 
Portiand.... eeeee eererees 1,265,905 m 2 Ra) v + 23°49 9 : 2,631 +22°2 
LOWE)... ...... coccccccee: 734,434 709,754 +3°5 ¥13,603| +22°4 
New Bedford........ cece 3Y5,802 74,815 +5°6 361,929 +0°7 
Total New England...| 122,260,686; 108,197,153) +13°0) 126,071,380} +30°5 
delphia.............| 73,651,042, 76,582,487 —S$'8| 79,248,431 21°9 
ee sane g eeeeee eeeeeeee- 14,055,174 12'963:385 +15°4 16,250,( 24 ties 
BaltimOre.....-eeeeeees 14,171,807; = 11,571,055) 9 +22°5) 13,987,147 24°0 
MED s- cccqcccececcoccees 7,692,562; 3,288,909) +133°9 7,545,068! +1738°0 
Washington....... asenned 1,872,678 1,811,647; +3546 1,¥72,227 +See 
Wilmington, Del........ GYU, 854 106,340 — O's 830,278 27°3 
SYPACUSC..... ceceeceeeee: 1,001,253 907,357; +103 9.6.2 —22°1 
Rochester*.... ..s.ss00- 1,428,145 Cnanenedh’.; odin... saiieeds persia 
Total Middle........... 1 14,034,86y| 107,221,271 +6°4|) 120,739,469) +28°2 
hicago.... s+ mii 88,779,252, 64,241,078} +38°2) 83,287,497) +20°8 
Cincinnati........ eee..-.| 13,865,900) 11,168,150) +242) = 12,243,050} +25°3 
Milwaukee... ..eee sese. 6,400, ¥24 4,101,433) -+50°0 &,929,.964/ +79°3 
Detroit... ceceereee onge 6,050,283 4,794,924) +2062 6,037,050} +87°9 
Cleveland.... ...5 ssee-s 960,045 3,574,201| +276 4,975,833) +52°4 
COlUMDUS.... cece cecceee: 3,243,400 3,041,500 +66 3,072,300) +52°2 
Indianapolis..........+. 1,779,708 1,947,191 —8'6 ,668,248} —13°6 
eoria eeerece er+ee = #88488. i Geckan we toy oe 4220 rt ee tet 
Toledo servseesccs sececes|__ 246012) sevvnsee] venees L277 AB] “Nnene 
Total Middle Western| 127,127,874, 95,333,941, +33°3| 123,086,126] +25°9 
— seene 15,022,334! 13,904,128 +80 114,293} +10°9 
Los Angeles. sececacecees 44,309, 686,986, —6 521,200) —2y" 
Tacoma. ...... cieaeeain 771,455 370,730} +108°1 761,421) +112°8 
Portiand*..... <aiaedane 2,048,209) PCTS, “het 1,770,115}... 
is .<.ssenseanenesae 1,139,283) beuas-0' F “sesees Y85,476 sen 
Salt Lake City*.......... 1,733,069) eacek  -eseees LAGELEECL occas - 
Total Pacific........... 16,438,101 14,961,844 +99 15,396,014) +113 
| ity.sesecceeeeees| 11,840,418) 8,812,502) +83°9) 10,976,150 +277 
prea eeee seeeee ee 7,909,40 ‘ 4 76, } 16 +8" 7 8,354,454 +84°8 
Th, Wises ccs pesnnniean 4,798,406 4,127,245) +153 4,307,103) +15°1 
MERI acescee ce pecedes. 6,174,552, 3,719,123) +660, 5,491, 0 +41°4 
DCs deusenocas woxet 6,353,621 3,572,522) +775! 5,837,338) +64°4 
Juluth eeereee e8eeeeeeees 1,985,005, 1,800,000 +10°4 2,072,537 +61 
St. Joseph... cc. ..ee.| 660,493 1,202,416) +202 1,388,840) + 28°0 
NCC ccnden snckooses 891,759 759,520) +-13°0) 817,675) +19°0 
BIOUT Clty... 0.000 eee veee 6,035) 562,515) +53'9) 73,179) +744 
Des Moines..........- «- 103,73 €29,208, —3°D) 744,83: —2°2 
Lincoln eeeseese eeseeeeeeer 639,529 S¥3,1% >| +78; 603, i738 —l'3 
Topeka, eeeee ee eee8808 eeees a 42,447) —7 6 883,071 +5 6 
Total Other Western.. 44,192,387) 80,884,198) +43°3! 42,019,870) +988°3 
*. eeeeeeeereeee eees 24,465,374 18,51 0,543} +32°2 22,947,801 +4 1's 
OR eeeeeseeeces . 3,645,432 8,769.94 | =—a's ] 0,632,663 +1 87 
LOUISVIIE...0.cceececneee ,231,245 7,018,615) +16°8 9,391,544) +23°3 
DEED cc@cccececcecese 2,163,005 2'256.684| —4°) 2, ls ,44 +1°4 
Richmend. eeeeeeeeee seer ; }, 265, 036 2,478,812 —8'6 2, v 69 +6°3 
DT cnccnesscesase 1,127,805 70,541) +462) 1,243,285 +63°9 
ee tana. aahaeobe 1,454,187 637,796) +1230 1,014,183) + 69°7 
POSE WOOP. cc ccccccccces 844,896 755,306, +11°S 1,171,162} +90°8 
MOSEONE. coccscee 20 cscs 785,633 638,536)  +23°U 734,699, +423 
PAO oo cckccoscccees 48,84 350,124; +25 442,153 4146 
Chattanooga. ........++.- 736,COC 368,400) +¥9"5 518,000 +832 
Nashvill Scececcececoeses 2,317, ereeeees eves 2,04 85) eeese . 
Birmingham*.. ..... .... DE” ~ «sssneeul ~ sound 976,259 5 ee 
Total Southern........, 51,168,357/ 42,593,949] +2071 52,601,624. +80°3 
Total all eeeeeeeeeeeeees 1,209,6 17,852 1,1] 18,766,704 +16°2 1,372,760,651 | +61°7 
Outside New York...... ~“T75,222,274| 399,142,357) +1971) 482,915,333; — +-2°58 











* Not included in totals. 
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THE FINANCIAL SITUATION. 

Under the influence of a quickened inquiry in the 
loan market induced by the more active speculation in 
progress at the Stock Exchange, added to small 
further Government withdrawals of currency in 
excess of its disbursements, the rates for money 
have been higher this week. Relief at this period 
of the year ought to come from the interior 
movement setting more strongly towards New York; but 
the truth is that the East and Middle sections have 
been drawing on this centre so largely that our net gain 
in that way has been small for weeks back. Add to 
these facts the narrow surplus on which bank reserves 
have been working and we have abundant reason for a 
sensitiveand quickened market. It looks now, too, as 
if money must work closely until the Treasury finds some 
way of disbursing its past and current accumulations. 
The majority of our Clearing House institutions are 
under the 25 per cent limit of reserve to liabilities, last 
Saturday’s statement showing that four of the larger insti- 
tutions held $2,319,100 surplus, while all the institu- 
tions reported only $1,486,975. The higher rates 
for money now current are likely, however, to increase 
the flow of currency from the interior, and that may 
help to improve the situation somewhat the coming 
week. 

Money on call, as represented by bankers’ balances, 
has loaned at 15 and 2 per cent. As usual when such 
wide variations in rates prevail, very little has been 
placed at either extreme, and the average for the week 
has been about 5 per cent, at which renewals have been 
made. Banks and trust companies loaned at 5 percent 
asthe minimum until Thursday, when the majority 
marked their loans up to 6 per cent. ‘Time contracts 
are in good request, and the supply of money offering 
is not abundant. Rates are higher than last week, four 
to five months’ engagements on first-class collatera] 
being now quoted at 5 per cent, while six to seven 
months’ are 6 per cent; on good mixed security the rate 
is six per cent for all dates, while on less desirable prop- 
ertics 6@8 per cent is demanded for six, seven and 
eight months, the rate being regulated by the charac- 
ter of the collateral. For commercial paper the demand 
is lighter, and the city banks are entirely out of the 
market. The rates are firmer at 5@54 per cent for 
sixty to ninety day endorsed bills receivable, 54@6 per 
cent for four month acceptances, and 6@7 per cent for 
good single names having from four to six months to 
run. , 

There has been but very little change in the London 
money market, though the tendency has been towards 
better rates; the cable reports to-day sixty to ninety 
day bank bills at 2@24 per cent. The open market rate 
at Paris is 243@2z per cent, at Berlin it is 23 per cent 
and at Frankfort 23 per cent. The higher rate at Paris 
is probably owing to the troubles of the Credit Foncier, 
which had a disturbing influence, temporarily unsettling 
confidence and increasing the discount business at the 
Bank of France. The Bank of England reports a loss 
- of £54,000 bullion during the week. But from a spe_ 
cial cable to us it seems that there has been a large im- 
port with a small export, and that the loss reported 
is wholly due toa free movement to the interior; the 
figures sent us show an import of £278,000 principally 
from Portugal and Brazil, an export of £60,000 in 
part to Portugal and part to India, and shipments to 
the interior of Great Britain of £272,000. The Bank 
of Germany since last report gained £350,000 gold. 





Our foreign exchange market has been dull and 
heavy all the week. Until Wednesday the nominal fig- 
ures were unchanged, all the drawers posting 4°85 for 
sixty days and 4°87 for sight, but on that day the market 
felt the effect of renewed purchases of stocks for Euro- 
pean account, and also the higher rates for money here, 
so that the tone closed weak, and on Thursday some of 
the leading drawers reduced their rates to 4°844 for 
long and 4°864 for short. Yesterday these figures were 
also posted by other drawers. There have been within a 
few days some round amounts of bills offered against 
drawings to pay for industrial undertakings, and it is 
possible that some more of these bills may be drawn, 
but it is not thought that the additional amount will 
be large. ‘The supply of bills principally influencing 
the market now are drawn against purchases of stock 
for European account. 

The situation of our export trade, as reflected in the 
figures for the month of April published this week by 
the Bureau of Statistics, remains very encouraging. 
At that season of the year the cotton shipments are a 
very much less important factor than in the fall months, 
and the present year the movement was exceptionally 
small, there being a decrease as compared with April 
1889 of 5; million dollars. It is, therefore, especially 
gratifying to find that the exports of breadstuffs and 
provisions continue so farin excess of last year, that the 
total merchandise shipments still show a balance in 
favor of the present year, notwithstanding the smaller 
cotton movement. Here is a statement in our usual 
form, covering breadstuffs, provisions, cotton and 
petroleum. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 












































meee | 1889-90. 1888-89. | 1897-88. 
from U.S. | April. {10 Months.| Avril. {19 Months) April. 10 Months. 
Quantities... | 
Wheat.bush.| 4,598,130) 46,452,327, 2,902,089) 39,499,015, 3,182,860. 69,289,237 
Flour...bbls.; 1,156,533) 10,142,779 640,365, 7,542,837, 965,306 10,183,712 
Wheat..bu.| 9,742,528) 92,094,832 5,810,731) 73,391,781 7,526,237 106,116,076 
Corn...bush.| 13,785,457, 83,007,114 8,319,462) 55,290,898, 1,470,340) 20,034,706 
Tot. bush.. een anaes 14,190,193 128,€82,677, 8,996,577 126,150,782 
Values. ee Pek Fe PE eee $ 
Wh’t & flour! 9,084,712, 85,695,329, 5,€69,579) 72,479,905! 7,045,812) 98,102,469 
Corn & meal.) 5,610,617, 35,398,637, 3,821,988, 27,473,455! 950,500) 11,393,966 
nes wivesi 169,492, 845,057 8,434/ 81,333 8,109} 29,194 
Oats & meal.} 610,033) 3,199,750 28,792| 427,196, 19,675| 231,958 
Barley....... 59,202) 721,150 9,113; 820,854 13,463} 270,979 
Br’dstuffs..) 15,534,146 126,160,523, 9,537,838 101,282,833 8,032,559)110,028,596 
Provisions *.| 12,792,302, 130,288,703 10,644,030 94,162,268, 8,173,087] 81,695,221 
Cotton. ..... 10,625,438 241,346,242) 15,870,910 221,602,204 13,358,049)204,042,897 
Petrol’m,&c.| 3,716,263, 42,047,325 5,641,400, 41,170,423, 3,249,412) 38,958,982 
Tot. value.' 42,668,149/539,819,793' 39,694,366 458,217,831 $2,813,107 434,725,636 





* Including cattle and hogs in all months and years. 


The total exports of these staples reached 422 million 
dollars in April, 1890, against 392 million dollars in 
April, 1889, being an increase of 3 million dollars. The 
full measure, however, of the progress we have made in 
this particular appears only when we go back a year 
further, to 1888, in which year the April exports of the 
same staples were valued at but $32,813,107. In other 
words, the total now is nearly ten million dollars, or 
about one-third, larger than in the corresponding month 
two years ago. The breadstuffs exports stand at 154 
million dollars, against 94 million dollars last year and 
only 8 millions the year before, while the provisions 
exports amount to 12? millions, against 104 millions 
and 82 millions respectively. There could be no better 
evidence than this of the wayin which successive good 
crops tend to add to our exports of various products. 

For this reason information bearing on the current 
season’s prospects for agriculture has much interest. 
As yet little can be said of any crop but wheat, and 
there only as regards one main division, namely the 
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winter-sown areas. The outlook in that particular is 
much les$ favorable than a year ago, but it is possible that 
this will be offset by better results in the spring-wheat 
districts, where in some instances much-needed rains 
have latterly fallen. At any rate, until more definite 
knowledge as respects that portion of the crop can be 
obtained, it will be unwise to lay undue stress on the 
probable diminished yield of winter wheat. Besides, 
later developments may improve even the prospects of 
the latter. In certain sections of the winter-wheat 
area where the weather was good there was quite an 
improvement during April, but other districts 
under continued unfavorable weather conditions, 
experienced a further impairment of the _pre- 
vious outlook. The Agricultural Department at 
Washington reports the general average on May 1 as 
one point lower than on Aprill. The following fur- 
nishes a comparison for the leading producing States. 
CONDITION OF WINTER WHEAT. 












































i 1890, 188). | 1888 
States. : , | 

April. May. April. May’. June. April. May. | June. 
disses Minin tedepaiel > init | 87 82 88 99 88 68 56 56 
ERS err eee ane | G5! 68 94 95 90 75 59 60 
See G4 07 68 92 74 57 62 
ree | 83] 82 95 98 98 82 8) 72 
Se ee eh sete 87 92 06 98 98 97 94 95 
ih. ncniilsmainign 67! «7 87 92, 90 76 64 63 
CUO a sce see ccasnes | 71} 82° 98} 9 98] 99{/ 83] 78 
EE eee & ae 3 aes 99 99 78 81 8) 
BE PR cn ccincnentocede 88, O91, Of 96 96 94: 76 8) 
Pennsylvania............ 9? 9 | 93 93 95 90 | 87 91 
6 we navtetedes | 89 82 | 98 99 89 97 | 92 98 
MarylAGS. .. 0 <scscoeese: | 99: 98; 95] 98] 98} 92} 90) g3 
I Lc coke paniviaest | 98 95 | 93 98 97 91 90 93 
eee re :, 67 | OF 83 83 88 99 85 
Aver. wholecountry. 81: 89; 9&4 96 | 93°1 82 73: 73 

















At 80 the average is 16 points less than on 
May 1 a year ago, but 7 points higher than at the same 
date two years ago. Kansas, Michigan, California, 
Oregon, New York and Tennessee all show a materially 
better condition than a month since. The average for 
Kansas is now reported at 92, which is important, as it 
is known that that State has materially increased its 
wheat area as compared with last year. Oregon reports 
an average of 95, and Missouri, California and Ohio 
each 82. It is in Indiana and-Illinois (quite large pro- 
ducing States) that the condition is very low—63 in the 
former and 64 in the latter—and in addition some of 
the land in those States has had to be ploughed up. 

Signs multiply of a little greater activity in new rail- 
road construction the present year. Several of the 
larger companies in the West which stopped building 
entirely last year are getting ready for work on some 
short extensions of their lines. There seems no likeli- 
hood just at present of reckless action in that regard. 
Of course the increased speculation on the 
Stock Exchange and the higher prices for all classes of 
securities there, are favorable to new ventures, but on 
the other hand the chaotic condition of rate matters in 
the West hardly encourages a belief that extensive 
support can be found for any but well-chosen and 
meritorious undertakings in that section. Besides, 
Western managers have not yet entirely forgotten the 
lessons taught by the late era of overbuilding. The 
Railway Age of Chicago has made up a statement 
of the new track laid in the United States during the 
first four months of the year to May 1, and finds that 
1,084 miles of road were built in this period. It is sig- 
nificant however that very little of the new mileage is 
found in the West, the bulk of it being in the Southern 
States. There are only two States which show over 100 
miles of road built each, and both are in the South, 
namely Georgia with 170 miles and North Carolina 





with 135 miles. In addition, 96 miles are found in 
Virginia, and smaller amounts in other Southern States. 
Altogether, if we include Arkansas and Texas, no less 
than 725 out of the 1,084 miles for the whole country 
are found in the Southern section. The writer in the 
Age thinks that the total new mileage for the current 
year will not fall far short of 6,000 miles, as against avout 
5,200 miles constructed in 1889. Considering that on 
the existing large mileage such an addition furnishes 
quite a moderate ratio of increase, and considering 
also the present outlook, the estimate does not seem 
excessive. 

The rate situation in the West has continued wnsatis- 
factory. It appears that as regards freight matters the 
managers are determined to live up totheir agree- 
ment of last week to stop all irregularities from next 
Monday on, without however any advance in existing 
tariffs, but in the case of the passenger troubles abso- 
lute chaos seems now to prevail. During the week the 
fare between Kansas City and St. Louis was reduced to 
the absurd figure of 50 cents a passenger, and between 
Chicago and St. Paul, Chicago and Omaha, Chi- 
cago and Kansas City, and between the latter 
point and St. Paul, there have also been further 
reductions, cutting fares down to very low figures. 
It is difficult to fix the responsibility fcr this 
state of things, but it does seem that if the managers 
went at the matter in a proper spirit, some agreement 
to avoid these costly conflicts should be possible. Mu- 
tual concessions are absolutely necessary, and must be 
the basis of any settlement. It is the duty of every 
manager to seek to further the interests of the road 
with which he is identified, and yet it must be remem- 
bered that in the railway world, no more than any- 
where else, it isnot always possible to have your own 
way. On the Stock Exchange the disposition is to 
ignore these squabbles altogether, but those who have 
large investments in Western properties can hardly be 
blamed for not looking at the matter with the same de- 
gree of equanimity. 

The St. Louis & San Francisco annual report has 
been issued this week, and it is of especial interest in 
connection with the announcement which has been 
made that the managers propose to ask for authority to 
increase the capital stock of the company. This issue 
of stock, however, will be merely formal, and is made 
to comply with the Missouri law, which requires that 
the bonded indebtedness of a company shall not 
exceed the total of its capital. As the company has 
reached the limit of the debt under the existing 
capital, to issue more bonds it will be necessary to 
enlarge the stock for that purpose, and this is what 
the managers are now undertaking. ‘The new 


stock will be kept in the company’s trea- 
sury, the same as the $3,640,700 at present 
held. In the amount of stock actually outstanding, 


the St. Louis & San Francisco occupies an exception- 
ally strong position, and this will not be changed under 
the new arrangement. The system has been greatly 
enlarged and extended in recent years, necessitating of 
course decided additions to the debt of the company, 
but the stock outstanding has been but very slightly 
increased, with the result that it now averages only 
$19,834 per mile of common, preferred and first pre- 
ferred combined, while in 1879 the amount was $72,669 
per mile. The company was obliged to pass the divi- 
dend on the preferred shares towards the close of the 
late year and to reduce the dividend on the 
first preferred shares, but $547,500 was actually 
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paid in dividends and charged to the year’s ac. 
counts. The result was that the surplus of other 
years had to be drawn on to the extent of 
$276,967. The surplus on the 1889 operations is $270, - 
532, or just about 6 per cent on the 43 million dollars 
of ist preferred stock, and this surplus remains 
after contributing $146,720 to sinking funds and spend- 
ing $30,462 for new improvements. Net earnings were 
better than in the previous year, but materially less 
than in 1887. The traffic keeps steadily growing, and 
for 1889 was the largest on record ; the company, how. 
ever, has been obliged to carry it at diminishing rates 
(there was only a trifling rise in the average in 1889), 
and the expense has also increased. 

Speculation on the Stock Exchange continues on a 
steadily rising scale, with the tendency of prices 
strongly upward and the tone confident to a degree not 
witnessed in many previous years. ‘There has been 
considerable realizing to secure profits during the last 
two days, causing at times a little halt in the specula- 
tion, but there has been no change in feeling and trans- 
actions remain ona very heavy scale. While Gas and 
Trust securities have absorbed a large share of atten- 
tion, the general list of properties has been hardly less 
prominent, and evidently outsiders are sending in a 
good many orders. The Western rate situation grows 
no better, but, as said above, the disposition is to ignore 
this factor, especially as railroad earnings continue to 
show heavy gains and the general trade situation 
appears to be satisfactory. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





Net Interior 
Movement. 


| Received by | Shipped by 


Week Ending May 16, 1890. 
N.Y. Banks.| N.Y. Banks 








Total gold and legal t-nders..... $3,657,000) $1,601,000 Gain. $1,456,000 


With the Sub-Treasury operations, the result is: 

















Out of | Net Change in 
Banks. | Bank Holdings. 


Banks Interior Movement, asabove | $3,057,000, $1,601,000 Gain. $1,456,000 
Sub-Treasury operations ...........| 11,000,000) 11,300,000 Loss. 300,000 


Total gold and legal tenders. ... $14,057,000'$12,901,000 Gain. $1,156,000 


Bullion holdings of European banks. 


Week Ending May 16, 1889. Into 
Sac | Banks. 



































| May 15, 1890. May 16, 1889. 
Banks of | 

| Gold. { Silver. | Total. Gold. | Silver. Total. 

Pa ae io os ee ee ee ee. 
England.......| 22,048,454. .......... | 22,048,454) 22,810,075 .......... 22,810,075 
France......... 51,705,000 50,663,900 102,368,000, 40,882,000 49,746,000) 90,628,000 
Germany...... 28,322,000 14,161,000 42,485,000, 31,786,000 15,893,000| 47,679,000 
Aust.-Hung’y.| 5,510,000 16,307,000, 21,817,000, 5,430,000 15,649,000) 21,079,000 
Netherlands... 4,717,000, 5,788,000| 10,505,000) 5,327,000, 8,660,000) 11,987,000 
Nat. Belgium. 2,825,000 1,412,000) 4,237,000, 2,788,000) 1,394,000] 4,182,000 
Tot. this week 115,127,454 88,331,000] 203,458,454 109,053,075 89,342,000| 198,395,075 
Tot. prev. w’k.'114,591,877 88,116,333 |202,708,210 107,391,367 (88,810,333! 196,231,700 











THE SPEECH OF SENATOR JONES. 


Senator Jones opened the debate on silver in the 
Senate this week by delivering his expected speech. 
As probably no one is better equipped than he for pre- 
senting with force and ingenuity the arguments in 
favor of additional silver coinage, we have read his 
presentation of the case with great care. We are sorry 
to say that we cannot find a statement from beginning 
to end which relieves in the least the sense of danger 
every conservative man feels over the prospect of a 
further use of the white metal in our currency. Indeed, 
what he says increases the disturbed feeling, for 
the Senator treads on the very edge of a silver basis, and 
even jokes over the situation, because, forsooth, a 72-cent 
silver dollar, stamped with “ legal tender” by the Gov- 





ernment, pays for a senatorial telegram as readily as a 
gold dollar, knowing full well that if the samé stamp, 
under the same authority, was on apiece of leather 
worth a penny, the same payment could be as readily 
made. 

We cannot think that such trifling in connection 
with so serious a subject is worthy of the occasion. 
Certainly the suggestion has no relevancy in current 
discussion. Furthermore, that portion of the Senator’s 
speech—fully half of it—which dwells upon bimetallism 
and the demonetization of silver seems also wholly out 
of place. Those facts and statements have nothing 
whatever to do with the question now before the 
country. By far the larger portion of those 
who are averse to the increased use of silver under 
existing circumstances, are earnest advocates of 
the joint use of the two metals as currency. Conserva- 
tive people would to-day withdraw all opposition to any 
proposal looking towards remonetization if it contained 
a provision making its operation here dependent upon 
the joint action of the other commercial nations 
of the world. Furthermore, they would most heartily 
unite in the present movement on the part of the 
United States alone if Mr. Jones or any of his follow- 
ers would show that the course they propose to pursue 
would aid in attaining instead of endangering world- 
wide bimetallism. When, then, the body of our people 
are agreed that the joint position held during generations 
past of the two metals is the better, and that anything 
which tends to reproduce the former condition is desir- 
able, what possible pertinency at this late day can facts 
possess which simply disclose what has been, and tell us 
how wicked it was to disturb that relation. Indeed 
that ground has been plowed over so many times that 
its repetition has become a weariness to commercial 
classes. 

Then there is another considerable portion of Sena- 
tor Jones’ speech which does not belong to a clear pre- 
sentation of his side of the question. We refer to what 
he says respecting the need there is, or the need he 
thinks there is, for more currency. Suppose we admit 
all that he asserts on that point—what then? We 
showed two weeks since that silver was now only dis- 
placing bank notes, a currency every one in the coun- 
try was satisfied with. We all know that these bank 
notes could in six months’ time be brought into exist- 
ence again, if Congress would only provide the required 
machinery. They did not cost the Government a penny 
and they need not now; they even furnished revenue to 
the Government for years, and they could do that again 
if it was thought advisable. Whereas, to have a silver 
currency the Treasurer has to buy and coin the silver 
first. Then, as very few people will take those 
dollars,. the same officer has to build safes to 
keep the silver in, and after that he must buy 
paper and printing presses to make a substitute 
to circulate. And when that substitute is made, it is 
not nearly as good as a bank dollar, for the bank dol- 
lar has back of it all the bank’s assets, and perhaps a 
bond as a special security ; whereas the silver certificate 
has only the bullion value of the silver dollar back of it. 
Why, then, asks the Senator, will it buy as much at 
home as the gold dollar? We reply, solely because (1) 
the silver dollar is tied to the gold dollar by the fiat of 
the Government so long as the two are interchangeable, 
and because (2) that interchangeability and fiat are 
supported on a gold basis by a gold reserve in the Treas- 
ury which thus ties the silver dollar to the world’s 
dollar. 
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‘This brings us to the point which is really the only point 
of any considerable interest with reference to new silver 
legislation, and that is—how long under the proposed 
legislation can this double tie be kept unbroken? Herein 
lies the source of anxiety felt by every conservative man in 
thecountry. It does not relieve that anxiety in the least 
‘to be told dogmatically that there is no such danger. 
The fiat of the Government will of course stand, but 
if the other thread snaps all values are thrown into 
confusion. That is to say, when the Treasury gold 
reserve fails, the cord that bound the fiat to gold is 
broken, and we are on a silver basis. Senator Jones, 
addressing himself to this difficulty, and removing it 
as he seems to think, says, ‘‘ fears have been expressed 
‘lest gold should leave the country by reason of restor- 
‘ing to silver its full monetary power. Such would 
‘not be the case. For every gold dollar that left there 
‘would be a silver dollar in circulation. If, however, 
‘‘gold was to be kept here only on condition that equal- 
‘‘ity and justice should be destroyed, who doubted that 
‘‘it should go.” | 

How little comprehension of the real danger this 
remark seems: to indicate. We are told substantially 
that in the Senator’s opinion gold will remain, but that 
it is a matter of indifference whether it does or 
not, because for every gold dollar we lose there will be 
a new silver dollar to take its place. Can such state- 
ments be interpreted otherwise than expressive of a 
feeling that a silver basis for our currency raises no 
fears with the silver party? We are unwilling to 
believe that the Senator is so far unaware of the 
consequences of a tumble from gold to silver as to desire 
to put the country through that experience. And yet 
these expressions, and some others the speech contains, 
cover ideas that are marvelously crude except when 
explained as foreshadowing that an exclusive silver 
currency is the end sought. ‘This we assume is the 
reason why Mr. Jones in another connection remarks 
that ‘‘ Senators talk about the bullion value of a dollar 
‘‘as if that had anything to do with the question. It 
“has nothing todo withit.” If the value of the bullion 
really has nothing to do with ‘‘ the question”, why not 
use less bullion? Why use any bullion? Why give 
up so much space to the discussion of bimetallism and 
a restoration of the old ratio between gold bullion and 
silver bullion? Why not admit at once, and not in 
this roundabout way—for these assertions must cer- 
tainly mean it—why not admit that a single standard 
is what those who advocate free coinage, or insist on the 
Senate bill, are seeking? That would at least be unam- 
biguous and intelligible. Besides, as for us, if the 
choice lies between the Senate bill and free coinage, we 
prefer the latter; for free coinage would act on the 
public like the wine-glass of poison which nauseates in 
place of the spoonful which kills. 

But the Senator, in spite of what he says about the 
unimportance of the bullion value, seems to attach a cer- 
tain significance to that condition of the problem, for 
he asserts in still another place, that if the “free coin- 
“age of silver” were established in the United States, 
he believed ‘‘ that in three days the silver not used for 
“coinage would be worth $1 29 per ounce, and that 
“there it would remain.” ‘This assumption is obvi- 
ously based on the idea that the world’s silver would 
come here for coinage to such an extent as to block the 
London market. That this condition would ‘remain” 
is a mere declaration without a fact to support it. No 
doubt so long as the holders of new coined dollars 
could convert them into gold and -export the gold 





the transaction would be profitable. But must not that 
be a kind of operation which has a limit. Besides, there 
are other facts affecting the question of continu- 
ance which offer a_ useful field to work in 
for investigators among those belonging to the 
silver party; we refer to facts with regard 
to production and stocks, present and in prospect, which 
people interested in mines ought to be familiar with. So 
far as the known facts on these points go, the case is cer- 
tainly against the assertion. Then, too, it cannot be for- 
gotten that much the same statement now made was 
made in 1877-8, when the original coinage bill was up 
for discussion. At that time it was proclaimed with 
equal positiveness that the purchase of $2,000,000 
worth of bullion a month would be sure to put up price 
and bring back bimetallism. But instead of advancing 
the price, the decline even was not arrested. The 
average price of silver in 1878 was 53d. per ounce ; it 
has never averaged so high since, while in 1889 it 
averaged 43 3-16d. per ounce. 

Of course, the failure of one’s expectations in 1878 is 
not proof of inaccuracy of judgment now. At the same 
time it is only fair to say that a previous miscalculation 
on this same point cannot fail, and ought not to fail, to 
weaken confidence in a second unsupported similar 
assertion. Hence the cry is for facts which shall aid in 
sustaining the present forecast. What substantial 
reason is there then for believing that silver bullion 
after advancing to 129 will remain there? We do not 
see that Senator Jones presents any. On the other hand, 
and against his position, are the recent figures of produc- 
tion made public. Then there is the growing production 
since 1878, under much lower prices. Take a glance at 
the following summary for the United States alone. The 
details by years will be found in Director Leech’s re- 
port sent to Congress Dec. 1, 1889, on page 44. 


Three-year ——- United States Silver Production.——~ 

Periods. Total three years. Average per year. 
1878-80. .......cccececeees 96,830,000 ounces 32,276,667 ounces 
| eee 105,190,000 ounces 35,063,333 ounces 
BBDE-BGB. a cccccccccccccccoees 117,150,000 ounces 39,050,000 ounces 
WOBT-BB. .cnccocvccede coccses 137,040,000 ounces 45,680,000 ounces 


The foregoing statement leaves the inference less 
favorable to Senator Jones than the figures we gave a 
week ago. Here we find that the average increased 
production for the last three years in excess of the 
previous three years was more than 63 million ounces 
per year. But we have been over this part of the 
subject so recently that we leave it here, and we must 
leave also much more that might be said which would 
tend further to show the risks attending the policy 
advocated. Is it possible that the Senate of the United 
States has made up its mind that the country must 
experiment among these dangers? 





SAVINGS BANK INVESTMENTS AND THE 
DEFEATED RHODES BILL. 


The Rhodes bill, to permit the savings banks of New 
York State to purchase the bonds of cities situated 
outside the State, failed to pass the Assembly. 
Even as amended so as to exclude all cities whose debts 
exceed 7 per cent of their assessed valuation, it still 
came short of securing the requisite number of votes, 
43 being for it and 54 against it. 

The result, though to be regretted, is not a surprise. 
The opposition, it was known, would be resolute. The 
chief hindrance the bill met came from the city 
and town authorities, some of which, it is said, in- 
structed their representatives to oppose the proposed 
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measure, since it promised to interfere with their bor- 
rowing at the abnormally low rates of interest which 
they now enjoy. Doubtless, also. the remembrance of 
the disasters that befell the banking institutions prior 
to the enactment of the present rigid law was the 
cause of an aversion on the part of others to the con- 
templated innovation. 

But although these elements prevented the passage 
of the bill, we doubt if they could have done so had 
the public been rightly informed on the merits of the 
case. The predicament in which the banks are placed 
we attempted to show in our issue of April 16. Having 
deposits amounting in the aggregate to about 540 


millions of dollars, they are required by law 
to invest over one-third of them otherwise than 
in bonds and mortgages on real estate. The 


securities available for this purpose under the law 
are, with the payment of the Government debt, 
fast becoming reduced to afew State bonds and the 
municipal securities issued under the laws of the State 
of New York—a manifestly inadequate selection. The 
result is a constant decline in the yield which the banks 
obtain from investments, less than 3 per cent being now 
the rule. As deposits cannot be retained unless the 
depositor is paid a fair rate of interest, and as such 
a rate is impossible with their investments netting so 
much less than other investments of the same grade 
generally do, the situation of the banks appears criti- 
cal. In Connecticut in 1889 the banks paid from 4 to 
5 per cent on deposits. In New York in 1888 (returns 
for 1889 not having been received) the average rate 
paid by the banks was about 34 per cent. The conclu- 
sion is plain—if our savings banks are hindered from 
treating their depositors as liberally as other similar in- 
stitutions do, their deposits will fall away. The loss 
this occasions the banks is the lesser evil. The loss to 
depositors is much more to be regretted, for it discour- 
ages a practice which it is a public advantage to en- 
courage. 

It was because of the urgency of the case, and not 
because we thought Mr. Rhodes’ bill the best that could 
be framed, that we advocated its passage. It made but 
a moderate increase in the number of bonds which are 
legal investments for the banks, and embraced only the 
securities of cities having good credit. There was 
scarcely a chance that any loss would be sustained 
through the purchase of the bonds to which it would 
apply. Far greater freedom exists to the savings 
banks of other States under similar provisions of law. At 
the same time, now that action must be deferred for 
another year, we confess that we disliked even the slight 
element of chance which the bill sanctioned. <A city 
might be located in one of the States named, be pos- 
sessed of the required population, and have a debt 
within the stated limits, and yet for some reason its 
bonds be undesirable for our banks to hold. The pos- 
sibility of this was virtually admitted by the authors of 
the bill, for why otherwise did they forbid the buying 
of more than a given percentage of each city’s bonds 
and the investing of more than 25 per cent of the de- 
posits of a bank in the bonds of all the cities included 
by the measure? There exist in the original law no 
similar provisions restricting the purchase of municipal 
bonds of New York State. 

Indeed, in their anxiety to render the bill entirely 
safe, its friends supplied it so bountifully with safe- 
guards that its usefulness would have been much cur- 
tailed. For instance, the law as amended shut out Chi- 
cago, whose credit is of the best, that city having a 





funded debt of $13,607,000 (of which $3,955,000 is for 
water works) and sinking funds of $364,000. While 
the city’s net debt is therefore $13,243,000, its assessed 
valuation put at between 4 and 4 real value is only 
$168,136,000, and the 7 per cent debt limit is there- 
fore exceeded. The figures just cited suggest more- 
over other defects in the Rhodes’ bill, which provides 
that the ‘‘total indebtedness” of no city embraced by the 
act shall, after deducting the sinking funds available for 
the payment of the debt, exceed 7 percent of the city’s 
assessed valuation. Apparently, from these words, 
floating as weil as funded debt was to be taken into ac- 
count. But of what does floating debt consist, and how 
is the amount of it to be ascertained? And again, 
should the total debt be held to include water debt, 
which is no burden on the taxpayers? And must the 
bonds of a city fortunate enough to own its water works, 
or of one that is assessed far below its real value, be 
disallowed, while the bonds of other cities not so sound 
financially are recognized by the law? The term sink- 
ing fund assets also is indefinite, many authorities, it 
will be found, being disposed to let it cover all sorts of 
quick assets, bills receivable, etc., though not appro- 
priated to the payment ofthe debt. Further, the bill 
does not prescribe whether in the reckoning of net 
debt the par value or the market value of these assets 
should be taken. 

Any one who has made the endeavor, as we did a 
mouth since, to discover what cities would fall within 
the amendment, will acknowledge the difficulties in- 
volved in the attempt. Given all the necessary data as 
of January 1, and there is no telling but that further 
issues of bonds have since been sold and the limit set — 
by the law exceeded. Legal purchases at one time may 
within a brief period become unlawful. On this account, 
if a bill after the model of the Rhodes bill is next year 
to be introduced, we think that in the first place the 
expressions used in it should be defined with greater 
precision ; secondly, that secured debt (such as that 
incurred for water works or for street improvements, 
and so payable by assessment) should be deducted in 
calculating the debt; and,thirdly, that the Bank Super- 
intendent should be empowered and directed yearly, 
about January 1, to determine what city bonds are to 
be a legal investment for that year, and to publish a 
list of the cities for the benefit of the banks. Should 
a change in this list be thought wise in the course 
of the year, the banks might be notified of it. This 
would save great confusion and annoyance to savings 
bank managers. 

But a better method still would be, we think, to have 
the law contain a list of twenty or twenty-five leading 
cities possessing the highest credit, with the direction 
that their securities be placed on an equality with the 
municipal securities of New York State as regards sav- 
ings bank investments. To demonstrate the wisdom 
of the choice of names let the list when brought before 
the Legislature be accompanied by a compilation setting 
forth for each city its population, its total funded debt 
(its water debt, if any, being given separately), its float- 
ing debt, if this can be ascertained, its sinking fund 
assets, its assessed valuation (and the relation of the 
same to the true value), and finally the yield to the in- 
vestor from its bonds. Such a compilation should be 
the only argument needed. He must be acrazy man 
who would claim that the bond of a baby town in this 
State is a safer investment than the obligations 
of Boston, Philadelphia, Chicago, Detroit and many 
more cities one could name. If a few changes and addi- 
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tions be made the table of cities which was printed in | 
our former article would make a good basis for the list 
suggested. 

To this proposal some one may object that it would 
provide inadequately for the investment of the ever- 


increasing deposits of the banks, whereas, 
‘under the Rhodes bill, the bonds of addi- 
tional cities would from time to time _ be 
attaining the rank of lawful investments. This may 


be true, but at the outset the bonds of a greater num- 
ber of cities would-under our plan be available, and it 
would probably not be unfeasible to induce the Legis- 
lature to add now and then to the list additional cities 
that are notable for good management. Later, when 
experience has proved the safety of investments in 
these city bonds, it will be time enough to seek the 
adoption of measures nearer like those now in force in 
some of the New England States. 








CURRENT NET EARNINGS. 


Net earnings of United States railroads continue to 
reflect a moderate degree of improvement over the cor- 
responding period last year. According to the state- 
ments we present this week, there is an increase of 
$1,271,818, or 8°93 per cent, for the month of March, 
on 124 roads, and of $5,589,832 for the first three 
months of the year on 149 roads. In both cases the 
statements embrace an unusually large representation 
of roads, though the statement for the three months is 
more complete than the other, since it includes com- 
panies which make quarterly but not monthly returns, 
We furnish here a summary in our usual form, but 
would again call attention to the full detailed state- 
ment which we now publish in our regular earnings 
department in the week in which we make our monthly 
review. That statement gives the figures of all roads 
which will furnish monthly returns of ret, and to it 
the reader should refer if the result for any particular 
road is desired. 








March. January 1 to March 31. 
(124 roads.) (149 roads.) 
1990. | 1889. | Increase. 1890. | 1889. | Increase. 








3 3 
151,706,160; 14,922,257 
108,1 78,086! 9,332,425 


43,528,074' 5,589,832 


3 3 3 3 
50,022,598, 42,985,561 5,037,037 166,628,417 
$34,512,561; 30,747,342) 3,765,219'117,510,511 


soerse sue) | 
_Net earn’s| 15,510,037) 14,228,219| 1,271,818, 49,117,906 


Gross earn’s 
Oper. exp... 


























Along with a number of favoring elements there have 
been some of the opposite nature, and under the cir- 
cumstances the exhibit made is quite satisfactory. In 
March especially a high ratio of gain could scarcely 
have been looked for, since over important sections of 
the country storms, cyclones, tornadoes, and overflows 
of leading rivers impeded railroad transportation and 
greatly increased expenses. It will be remembered that 
it was towards the latter part of March that the great 
destruction of property occurred at Louisville, and the 
storm which did so much damage at that point extended 
Over a large area and affected adversely a great many 
different roads. The overflow of the Mississippi also 
did much mischief. From these various causes 
Southern roads suffered more than any others, and the 
Same roads likewise had a much smaller cotton move- 
ment, the shipments overland and the receipts at the 
ports showing a large falling off. 

It is a fact, however, that both in amount and ratio 
tne improvement for March was heavier than that 
for February, the increase in the month last mentioned 
having been only $803,598, or 7:35 per cent. The 
present increase, too, follows a much larger increase last 











year than was the case in the previous month. Here is 
a comparison of the March aggregates for four years. 
In reference to the exceptionally heavy augmentation in 
1887, it should be said that the totals in March of that 
year were swelled by the going into effect of the Inter- 
State Commerce law the next month, it being feared 
that the effect of that law would be to raise rates, so 
that shippers hurried freight forward to get advantage 
of the old conditions. The loss in 1888 followed of 
course from the extremely unfavorable state of things 
prevailing at that time. 





1} 


Gross Earnings. | Net Zarnings. 





March. Year Year (jIncreaseor;! Year { Year |Increase or 
Given. | Preced’g. | Decrease. | Given. | Preced‘g.| Decrease. 

| | i ie ee ee re 
1887 (58 roads).. 32,592,658 26,864,876 + 5,727,782 12,176,647, 8,967,232, +3,209,415 
1888 (69 roads). .' 34,590,318 36,654,27 = 2,063,951! 10,303,802/13,695,137 —3,301,335 
1889 (97 roads). .'42,511.961 40,334,323! + 2,177,638, 13 185,271, 11,307,395 + 1,877,876 
1890 (124 roads).' 50,022,598 44,985,561! + 5,037,087, 15,510,037{14,238,219| + 1,271,818 


If we examine a little more closely into the results 
for March of the present year, the showing is somewhat 
less favorable than appears on its face. Thus for 
instance while the total increase amounts to 
$1,271,818, the Atchison alone has an increase of 
$518,258, while the Burlington & Quincy also has a 
very large gain, namely $402,812. Taking these two 
roads out, the gain for the remaining 122 roads amounts 
to only ahout $350,000. It is evident, however, that 
this has not resulted from an unfavorable state of rail- 
road business, for the increase in gross receipts is large 
and noteworthy, amounting to over five million dol- 
lars ($5,037,037). As in previous months, expenses 
have been very decidedly augmented. In part that 
augmentation follows from the damage by storms and 
overflows as mentioned above, but in part also it reflects 
the disposition of railroad managers to be liberal in the 
making of repairs and renewals now that gross receipts 
warrant such a course. 

The exhibits as to two classes of roads have special 
interest. Werefer to the Northwestern group and the 
group of coal companies. As to the former, the desire 
is to see the effect of the demoralization of railroad 
affairs in that section of the country. We have returns 
from 15 lines or systems, and the aggregate increase is 
$433,761, or 214 per cent. But the Burlington & Quincy 
alone, we have seen, increased its net $402,812. As for 
the rest, the St. Paul & Duluth, the Minneapolis & St. 
Louis, the lowa Central, the Dubuque & Sioux City, 
the Green Bay Winona & St. Paul, the Keokuk & 
Western, the Wisconsin Central, the Burlington & 
Western and the Burlington & Northwestern all show 
improved net results, the gain by the first three especi- 
ally being large and noteworthy. On the other hand, 
the Minneapolis St. Paul & Sault Ste. Marie, or ‘‘Soo” 
road, has suffered quite a decided loss in net, and the 
Milwaukee & St. Paul, the Chicago St. Paul & Kansas 
City, the Cedar Falls & Minnesota and the Quincy 
Omaha & Kansas City also all fall behind. For the 
three months ended with March the increase is 
$1,233,220, or 27 per cent, of which the Burlington & 
Quincy supplies $909,871. Out of the 15 roads 
included for this period all record better net than last 
year, excepting only the Dubuque & Sioux City, the 
Cedar Falls & Minnesota, the Milwaukee Lake Shore 
& Western and the Quincy Omaha & Kansas City. 

The roads running to the Southwest are affected by 
the rate disturbances in very much smaller degree. 
For the month that group shows $499,056 increase, or 
54 per cent, and for the three months $1,100,508 in- 
crease, or 41 per cent. The Atchison of course sup- 











plies the bulk of the gain in both cases, having an 
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increase of $518,258 for the month and of $1,078,337 for 
the quarter. Still, all the roads in that group reporting 
have larger net with the exception only of the Little 
Rock & Memphis and the St. Louis Arkansas & Texas. 
In the latter case, the falling off follows solely from 
heavier operating expenses, caused by the making of 
very extensive improvements, betterments, repairs and 
renewals by the receiver. For the three months, the 
roads in this group sustaining losses are the Little Rock 
& Memphis, the Kansas City Fort Scott & Memphis, 
the Rio Grande Western and the Arkansas & Texas; 
but barring the last mentioned road the falling off is 
not particularly large in any case. If the Kansas lines 
of the Union Pacific were included in this group, the 
comparison would be still more favorable. 

With reference to the coal companies our returns 
cover of course only the results of the railroad busi- 
ness. Coal sales and mining operations are represented 
in but one or two minor instances. It appears that the 
net earnings from the railroads are proving better than 
a year ago, when there was a falling off. For March 
ten roads show an aggregate increase of $158,788, or 17 
per cent, and for the quarter the increase is $535,993, 
or over 133 per cent. The Central of New Jersey (toa 
very. trifling amount) and the Pittsburg Painesville & 
Fairport are the only ones making a loss for the month. 
For the quarter the same two roads form the exception, 
together with the Lykens Valley and the Summit 
Branch, the latter being instances where mining opera- 
tions are reported. The statement for the quarter is 
very comprehensive, comprising the Delaware & Hud- 
son and the New York lines of the Lackawanna. The 
improvement over last year is in some cases very heavy. 
Thus the Albany & Susquehanna has a gain of $226,706, 
the New York Lackawanna & Western a gain of 
$193,324, the Western New York & Pennsylvania a 
gain of $132,631 and the Reading a gain of $94,594. 

The trunk line group of roads does not have so large 
a ratio of increase as some of the other groups, but for 
uniformly favorable results it excels all the rest. Every 
road reports larger net than in 1889, both for the month 
and the quarter, a record unequaled by any other 
group. For March the addition to the net amounts to 
$319,199, or 8 per cent, on 10 roads, and for the three 
months the addition is $2,142,501, or 16 per cent, on 
13 roads. For the latter period there are some very 
heavy amounts of increase, as for instance the Baltimore 
& Ohio with $356,836 (eastern and western lines com- 
bined), the Boston & Albany with $290,453, the Big 
Four with $153,485, the New York Central with $323,- 
251, the Erie with $236,762, the Pennsylvania with 
$287,110 and the Wabash with $292,650. In traffic 
conditions the Middle Western roads are closely allied 
to the trunk lines, and yet these roads form one of the 
groups which record smaller net both for the month 
and the quarter. But the exhibit in that case is some- 
what misleading, since the falling off follows entirely 
from a heavy loss by the lilinois Central. With that 
exception, and also a trifling decline on the Cleveland & 
Canten and the Toledo Peoria & Western, every road 
reports enlarged totals for the month, and the same 
roads, together with the Lake Erie Alliance & Southern 
and the Chicago & Ohio River, are the only ones 
which have lost in net for the quarter. 

The Pacific systems have a small increase for the 
month, but quite a large decrease for the three months, 
the latter following in great measure from the adverse 
weather conditions prevailing in the early part of the 
year. ‘The Union Pacific for the month on the system 





entire shows no less than $702,222 increase in grosg 
but only $126,122 in net, the remainder of the amount 
being consumed by augmented expenses. The best re- 
sults come from the lines in Kansas, like the Central 
Branch Union Pacific and the St. Joseph & Grand 
Island. For the quarter the Union Pacific is $124,029 
behind in net. The Southern Pacific has lost $86,558 
for the month and $639,071 for the quarter, and the 
Northern Pacific has lost $37,092 and $137,602 respect- 
ively for the two periods, while the Canadian Pacific 
reports a slight increase. 





Gross Earnings. Net Earnings. 











March. ‘eapen — 
1890. | 1889, 1890. | 1889, Inc. or Dec. 
$ | $8 ¢ | $8 $ = (P.O, 
Trunk lines. ..(10)| 14,226,602 12,923,926) 4,311,423) 3,992,224) +4319,199) 8 
Middle West’n (14)| 2,217,404 2,057,233! 670,763 694,606  -23,843) 3 


Northwestern..(15)| 6,794,640 5,980,175 2,455,576 2,021,815 +433,761 


Southwestern. .(7)| 4,567,781' 3,745,521; 1,429,767, 930,711) +4499,056! 


Pacific syst’ms(21)| 10,147,336 9,499,339, 3,100, 358, 3,068,306, +32,052 
Southern r’ds..(37)} 6,575,589, 6,088,565) 1,918, 073) 2,054,465 —136,392' 
Coal comp’nies (10)! 3,229,715, 2,993,103; 1,110,877, 952,089 +158,788 17 


Rast’n & Middk(9)) 1,636,228 1,417 189, 471,786, 439,347 +32,439 7 
Mexican road. ..(1) 327,203 330,510 41,414 84,656 —43,242 51 


Total, 124 roads. 50,022,508 44,085,561 15,510,037) 14,238,219 41,271,818 898 
{ l 
Jan. 1to April. | 


' 


| | 
Trunk lines. . .(13)) 52,805,654) 47,234,766, 15,162,757 13,020,256 








ane 

























16 
Middle West’n. (14), 6,501, O74 6,012,716} 1,910,498 2,018,558. 5 
Northwestern..(15) 18,096,165) 16,167,881/ 5,761,876 4,528,6: 56] + 27 
Southwestern. (7) 12,894, "456! 11,110,658! 3,778,272 2,677 764 + 41 
Pacific syst’ms (21), 26,760 19) 26,142,297) 6,165,261, 6,959,938 il 
Southern r’ds..(35) 20,244,054! 17,825.54; 6,615,979 6,064,002’ 9 
Coal comp’nies (15) 12,540,876 11,794,55(| 4,479,717, 3,943,724 14 
Eastern & Mid.(28)| 16,321,403, 14,510,238 | 5,065,999 4,120,731 23 
Mexican road...(1)} 963,216; 907,49" 177,547, 194,415! 

Total, 149 roads 166,628,117 151,706, 16( | 49,117,906 43,528,074 - 








NOTE. riage ya UNDER THE HEAD OF— 


Trunk Lines reg A atoms. 
B.&. eae of Ohio. Atlantic & Pac 
B. & O., * West of Ohio. Canadian Pac oy 
Boston & A Ibany+ Northern Pacific. 
lev. Cin, Chic. & St. L. |Oregon eerorens t Co. 
Grand Trunk of Canada. Prescott & Ariz. Cent. 


Rich. & Petersburg. | 
Sav. Amer. & Mont. 
Shen: ndoah Valley 
Tennes<ee Midland. 
Wrizhtsv. & Tennille. 





‘hic. & Gd. Trunk. San. Fran. & North. Pac. Coal Companies. 
x x Gd. Hav. & Mil. So. Pae.—Puac. System. Albany & Susquehanna.+ 
N. - Cent’! & Hud. R.+ Gal. Har. & 8. A. _ Buff. Roch. & Pitts 
¥ - hic. & We eae + Louis. Western. 4 ores of slang Jersey. 
7. LE. & W Morgan’s La. tk, N.Y. & Canaija.+ 
Ohio & Misesleotee N. Y. Tex. & M N: Y. s.ack. & West.t 
Pennsvivan a. Texas & New Orleans. ! Phila. & Keudin 


Wabash (consol. system.)| Union Pacific— Pitts. Cleveland & Tol. 
Ore. Sh. L. & Utah Nor.) Pi ts. Painesville & F. 

Middle Western. Oregon Ry & Nav.Co.  Pittsbure & Western. 
Chicago & Ohio River. St. Joseph &Grana Isl. | Renns. & Saratoga.t 
Chic. & West. Mich. Lenver Leadville & G. | Summit Branch. 


Cleveland Akron 4 Col. Rest of U. P. system. | lLykens Valley. 
Cleveland & Canto Central Breach. | Syracuse a & N. Y.+ 
Det. Bay City & Aipane. Montana Unio Western N & Penn 
Det. Lans, & Nor Leaven. Top. & Southw West Va. Central. 


Man. Alma & Burl. 


» Southern Roads. 
e & Western. j|Anniston & Atlantic. 


Mint & rere Mare. 
tilinots Central. Eastern & Middle. 
Adironda k.+ 


Allegneny Valley. 





Toledo Col. & Cin, tlantic & Danv Baltimore & Potomac. 
a oy & Ohio Central. [Cape Fear & Yad. Val. Bos. Rev. Beach & Lynn.+ 
Tol 0. C. pepacten. Central of Georgia. Bos. Wn: hrop & Shore.t 
Tor, Roane & W Ches. & Ohio. Brooklyn Elevated.+ 
Ches. Ohio & Southwest. | Camden & Atlantic. 
Northwestern. Cin. N. O. & Tex Pac. Connectcut River.+ 








Burlington & Nor'west’n.| New Orl. & Northeast. Dunkirk Al. V. & P.+ 
Burlington & Western. Alabama & Vick-burg.} Elmira ¢ Ort. & No.t 
Cedar Falls & Minn. Vicksburg Sh. & Pac. Fitchburg. 

Chic. Buri. & Quincy, i sake eee, & Moriah.t+ 




















Chic. Mil. & St. Paul. Knoxvsille & Ohio. Long tslund.t 

Chic. 8t. Paul & K. C.* Eliz. Lex. & Big sandy. Manhattan Elevated.t 

Dubuque & Sioux City. |Georgia RR. & B’kg «o. N. Y. & New England.t 

Green Bay W.& 3t. Paul. $e. Southern and Fla. N. Y. N. H. & Hartford.t 

lowa Central. Jack. Tampa & K. W. New York & Northern. 

Keokuk & Wes Kentucky Central. N. Y. Ontario & West. 

Mil. L. shore ek , a Louisville & Nashville. N. Y. Phila. & Norf.+ 

Minn. & St. Louis. Loutsville St. L. & Tex.* | N. Y. Prov. & Boston.t 

Minn. St. Paul & S. S. M. | Nash. Chat. « St. Louis. orthern Central. 

Quincy Omaha & K.C. —“New Orleans & Gulf. ofa Cot & L. Cham.t 

st. Paul & Duiuth. Norfolk & Western. 1 Colony.t 

Wisconsin Central. Ohio hl Rome ewe & Ogd. 
Petersbu raten lsiun 

Southwestern. ichaond & Danville. Tioga.+ 
Atch. Topeka & Santa Fe. Virginia ene Utica Clin. & Bing.t 
Denver & Rio nee. Char. Col. West Jersey. 


ug. 
Kan. C.F’. 8. fe eng & Greenville. 


Little Rock & Me ase | West. North Carolina Mexican Road. 
Ctra rg rig ¢ el | page 0. “A W. Mexican National. 
St. Louis & San Fran. Geornia ‘Pacific. 
= For the month only. + For the quarter ending March 31. | 

V.e have stated above that Southern roads suffered 
most from the floods and bad weather in March, and 
also had to contend with a diminished cotton move- 
ment. The effect is very apparent on an examination 
of the returns for those roads. Not only is there a loss 
in the aggregate net, but out of 37 roads reporting from 
that section, no less than 20 show diminished , totals, 
including such prominent companies as the Louisville 
& Nashville, the Richmond & Danville, the Nashville 
Chattanoga & St. Louis, the Georgia Railroad, the Cen- 
tral of Georgia, &c. For the quarter of course the 
result is very much better, there being an increase of 
$551,977, with quite heavy gains by some of the proml- 


nent companies. For that period only 12 roads out of 
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35 have suffered a decrease in net, and the decrease for 
most of them is small. The East Tennessee has done 
particularly well, both for the month and the quarter, 
having gained $60,250 in net in the one case and $210,- 
199 in the other—being a larger amount of increase 
than reported by any other Southern road. In these 
figures the operations of the Knoxville & Ohio are not 
included, but their inclusion would modify the 
result only very slightly. In the Eastern and Middle 
group the exhibits are quite irregular. We may note, 
however, very decided gains by the Rome Watertown & 
Ogdensburg, the Old Colony, the New York Providence 
& Boston, the New York New Haven & Hartford, the 
Fitchburg, and a few others. 








RECENT PROGRESS IN LIFE INSURANCE. 


Life insurance in America substantially dates from 
the beginning of the late war, although there are a very 
few companies now closely approaching or exceeding a 
half-century of age, and one—the small and almost un- 
known Presbyterian Ministers Fund of Philadelphia— 
which began its humble operations in 1759. The year 
1859, six years after the general act which first put the 
business under State supervision in New York, found 
the State with only eight companies, and the following 


shows the progress since that time by five-year intervals: 
COMPANIES OF NEW YORK STATE, 


No, of 
End No. Policies Amount of 
of Co.’s. in Force. Policies in Force. Assets. Surplus. 
1859 = 8 23,690 $72,197,436 $11,629,085 $3,630,706 
1864 17 70,429 194,819,324 26,074,191 8,014,050 
1869 41 £334,188 944,744,816 113,154,364 20,471,297 


1874 23 372,931 1,002,994,598 
1879 12 261,799 730,648,500 202,562,832 32,887,465 
1884 12 375,867 1,063,106,313 264,590,233 43,154,385 
1889 12 623,260 1,971,314,910 405,960,573  *52,948,830 


OUTSIDE COMPANIES OPERATING IN NEW YORK STATE. 
1859 «6 25,918 $69,300,541 $8,906,999 $1,440,441 


195,336,921 27,424,916 


1864 10 76,300 200,883,730 22,953,106 6,295,016 
1869 28 322,384 891,873,003 114,612,661 26,981,757 
1874 27 426,603 994,241,632 191,944,975 31,464,428 
1879 19 333,687 709,312,665 198,952,961 32,390,256 
1884 17 374,700 807,621,746 226,897,486 38,656,805 


1889 18 516,634 1,173,362,401 290,983,149 *33,796,196 


‘ *There would be a still larger increase shown in one of the sums 
designated by the (*) and an increase instead of a decrease in the other, 
but fora change in the “legal standard” of interest from 41, to 4 per 
cent, which took effect in 1887. 


Of the 8 companies of 1859 5 remain, 2 having 
failed and 1 (which did only an incidental and 
nominal business) having long ago ceased to issue 
policies. Of the 10 ante-war companies 8 survive; of 
the 6 started during the war 1 survives; of the 28 
started since the war closed 3 survive, one of them 
being now only a yearold. High tide in the number of 
companies was in 1869-70; inthe volume of outstanding 
risks, in 1871. In 1879 the number became reduced 
to an even dozen, and has since been changed only by 
the collapse of the small Homeopathic in 1886 and by 
the starting of the Commercial Union, which is now 
expected to join with a co-operative association. The 
amount of business fell until 1879; then began an 
upward movement which still continues. In 1884 the 
total outstanding issues again passed 1,000 million 
dollars, going several millions beyond the previous 
maximum in 1871, and the annual gain has itself been 
cumulative of late years, as the following very strikingly 
shows. 





Guin In Insurance In Insurance 
during written during outstanding 
the Year. Year. atend of Year. 
ER ae ee $12,737,752 $84,035,644 
PEE Ee ee a ae 35,648,121 110,499,304 
SS ee canesaquesess 46,567,380 137,897,947 
EO ae espace .. 65,875,170 182,234,372 
aah ihebidiniasitisibieenininedininibiesieaiiatilive st 73,801,522 201,862,723 
Pan ineatnieinaautaindiininbibinnnithitaitiln 117,683,179 275,714,251 





These two columns, which have no close relation to 
each other, do not give the amounts issued and out- 
standing, but the increase in those amounts in each 
year over the preceding year, and the increasing in- 
crease is most remarkable. The amounts written in 
and outstanding at the close of 1889 are about 554? 
and 1,9714 millions in the New York companies and 
2312 and 1,1732 millions in the others. The outside 
companies operating here show a like experience ; 
in them also the reaction began in 1880, and their ag- 
gregate amount of insurance in force is now nearly 150 
millions larger than when the number of companies 
was 27 to 30, instead of 18, as now. 

In the field of fire insurance, we have operating in 
this State 22 foreign companies, 2 of which are Cana- 
dian. These foreign companies are large and power- 
ful, holding their own in competition so vigorously 
that they fall short by only a few hundred millions of 
writing as much insurance as either the companies of 
this State or the other States’ companies operating 
here, although only comparatively few in number. 
Yet no foreign company is now doing any life business 
here, although several are engaged to some extent in 
such business at home. ‘The causes do not lie in any 
lack of enterprise and business capacity on part of the 
managers, for they show both in the hold they 
have upon the business for which they do 
compete; nor in any hesitation about trusting 
foreign companies, for those which are here have 
removed all occasion for that; nor in any difficulty 
necessarily found in doing business in a foreign coun- 
try, for the successful invasion of England by several 
of our great New York companies shows that such diffi- 
culty is easily surmounted. The reason is simply that 
men do not, on any large scale, take life insurance until 
asked and urged to do it, and that the custom in Eng- 
land is pretty generally to wait for them todoit. A 
curious illustration of this was the half-frightened 
commendation by a London insurance journal of the 
daring of an agent who, ‘“‘more by way of a joke than 
‘‘anything,” actually did ‘‘lay siege to a _ perfect 
“stranger,” and kept at him until rewarded by ‘‘a 
“proposal.” In this country the solicitor does not 
confine himself to his acquaintances, nor does he wait 
for a personal introduction. 

The three great companies of this city not only wrote 
in 1889 86 per cent of the business done by the entire 
12 on the list, but each one of these three alone did 
about double the entire business done by the 15 compa- 


nies in 1878 and about 75 per cent of the total done by 


the 12 companies in 1884. In 1886 the hundred-mil- 
lion mark was first reached—by the Equitable, which 
wrote 1124 millions; in 1887 another passed that mark; 
in 1888 the third passed it; now all three are of course 
aiming at the 200-million mark. 

A distinct class presenting distinct phenomena are 
the co-operatives, which have become of late years so 
many in number that they have doubled the thickness 
of the volume of the State official report relating to life 
insurance. They report having written altogether 
335,918 certificates in 1889 and 1,235,093 in the last 
five years, and to have now in force about 1,100,000; 
what aggregate of so-called insurance these certificates 
represent is not ascertainable except by tedious finding 
out and footing of numbers, and what proportion of 
their nominal face is actually paid on those which ma- 
ture it is impossible to ascertain, nor does the law re- 
quire this to be set forth. The number reported written 
in 1889 is equal to about 42 per cent of the number of 
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policies written in that year by the thirty regular 
companies operating in this State. 

There are distinct signs that the co-operative move- 
ment is rather on the decline, for the present at least. 
Its advocates, who have never been deficient in self-asser- 
tion, have uniformly claimed that their plan was des- 
tined to make an end of the old system, and hence that 
they have been fiercely antagonized by the ‘old liners;” 
on the contrary, although it is always impossible to say 
with certainty what would have happened if something 
else had happened differently, it seems pretty clear that 
the co-operative societies have not hindered, but have 
probably helped the astonishing progress of the com- 
panies. 

_ How long this progress can b2 maintained belongs to 
the field of prophecy, but an accelerating progress, it 
would seem, cannot escape reaching its limit before 
many years. Yet the discussion of this question can- 
not be entered upon without bringing us to inquire 
whether any marked changes in the character of the 
business done, and in the motives appealed to and opera- 
tive in doing it, have been taking place; whether it is, 
substantially and essentially, the same business as form- 
erly, done with the same classes and upon about the 
same scale and conditions. This is a picturesque and 
fruitful country for historians, and an unsafe one for 
prophets; and there are no subjects more intimately 
interwoven with all the interests and progress of the 
country, and hence more interesting and suggestive, 
than insurance and transportation. Some study of the 
character and drift of life insurance business, as well 
as of the later experience of the companies as financial 
institutions, may be attempted hereafter. 
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[From our own correspoudent. } 
LONDON, Saturday, May 3, 1899, 

Money was unexpectedly abundant and cheap on Monday, 
the first day of the fortnightly settlement on the Stock Ex- 
change. As transactions during the preceding fortnigat were 
reported to have been both numerous and large, it was ex- 
pected that rates would be comparatively high. Asa matter 
of fact borrowers were able to obtain all the loans they re- 
quired at from 2 to 2'4 per cent. 

It would seem, however, that there must have been miscal- 
culation somewhere, for on Wednesday, when stocks had to 
be delivered and paid for, rates rose very considerably. In fact 
the settlement was the largest for a long time past. The clear- 
ings on that day amounted in round figures to seventy-one 
millions sterling, an increase over the corresponding settling 
day of last year of nearly 1614 millions sterling, or about 30 
percent. Dealers in Indian rupee paper report that the ac- 
count settied in that particular stock was the largest for many 
years past. The pressure on Wednesday was due not alone to 
the Stock Exchange settlement, but also to the fact that the 
India Council and the French banks were calling in money 
they had lent to the billbrokers and discount houses. There 
were also remittances made to Scotland, and though the de- 
mand since Wednesday has bean mach less, it still has been 
very good, 

On Wednesday it would appear that the Bank of England 
lent to the outside market ove: a million and a quarter. 
Naturally, therefore, the directors of the Bank decided 
on Thursday to keep their rate at 3 per cent. During the week 
ended Wednesday night there was a net export of gold from 
the Bank of £48,000. There is still a strong demand both for 
Paris and Berlin, and there is an expectation that before long 
large shipments will be made to Buenos Ayres. At the same 
time the outflow of coin and notes to the English provinces, 
Scotland and Ireland is now going on. During the week 
ended Wednesday night the Bank reserve declined £716,- 
009, and is now under 1414 millions sterling, being 41 per cent 
of the liabilities. The reserve will continue to decline, prob- 
ably all through the month, and it would not be surprising if 





re 


rates in the outside market were to harden considerably. The 
discount rate is now 17, per cent. 

The price of silver, which at the close of last week was 48d. 
per ounce, fell on Tuesday to 47d. and on Wednesday to 
46 9-16d., followed by a recovery on Friday to 47d. per ounce. 
The fall was due mainly to the cessation of American pur- 
chases. The Indian banks for some little time past have not 
been buying. They prefer to wait upon events. The chief 
purchasers of silver have been American, and as they have not 
been operating this week the market has declined. The Indian 
banks have been buying very largely again from the India 
Council both bills and telegraphic transfers, but chiefiy trans- 
fers. During the month of April the Council sold four crores 
of rupees, which is about one-fifth of the total to be drawn for 
the whole year, and realized very nearly three million ster- 
ling. Most of the sales were in telegraphic transfers. The 
Indian banks, therefore, have been able to withdraw from the 
Indian Presidency treasuries such large sums that the Indian 
money market has been greatly relieved. Consequently on 
Thursday the Bank of Bombay reduced its rate of discount 
from 10 per cent to 8 per cent,and the Bank of Bengal lowered 
its rate from 9 per cent to 7 per cent. 

For years the market for American railroad securities here 
has not been as active as it has been this week, which is the 
more remarkable because the fortnightly settlement began on 
Monday morning and did not end until Wednesday evening, 
and because, further, the Stock Exchange was closed on 
Thursday. At the settlement borrowers for the Stock Ex- 
change were able to get all the accommodation they requirel 
at about 214 per cent, and the rates of continuation were 
correspondingly low. A fortnight ago it was seen from the 
exceptional lowness of rates that practically the speculative 
account epen for the rise which is carrie] over from settle- 
ment to settlement had been liquidated. But though every 
competent observer recognized that this had prepared the way 
for an upward movement, and therefore foresaw that such a 
movement would probably begin before long, no one antici- 
pated so early and so rapid arise. During the first three days 
of this week the buying has been on an unusually large scale. 
The general public has participated, large orders being given 
from all parts of the country, especia!ly from the great cities 
of the North, and the Continent has been purchasing also on a 
very considerable scale. It was supposed that the holiday on 
Thursday would induce great numbers to realize their profits 
on the previous day, but although there were no doubt many 
realizations, the effect upon the market was quite trifling. 
The public seems to have forgotten all its causes of complaint 
againt American railroad management, and to have lost its 
fear of surprises. If nothing to alarm it afresh occurs, it 
seems clear that we are about to have a much larger business 
than we have had since 1886. 

Along with the rise in American railroad securities there 
has been a sharp advance in silver securities generally. Oa 
Tuesday, it is true, that silver, which for a couple of days 
previously had been at 48d. per ounce fell to 47d., and there 
was aslight further decline on Wednesday. This caused a 
fall in Indian rupee paper, but Mexican bonds and railway 
shares have continued to improve, and so have generally the 
securities of silver-using countries. British railway stocks 
have likewise advanced, the impression being very general 
here that a largely augmented issue of silver notes in America 
will raise all kinds of prices, will thereby increase the cost of 
production, and will consequently stimulate imports of British 
manufactures. At the same time it is evident that if the rise 
in silver is maintained the manufacturers of Lancashire will 
be greatly benefitted. Already, indeed, there has been a 
marked increase in Indian orders and an improvement in price 
of about 2 per cent, while the better exchange is equivalent 
to a further material advance in price. Therefore, the general 
opinion is that if Congress legislates as is now expected, there 
will be a great stimulus to British trade, that this will benefit 
the railway companies, and, therefore, speculation in those 1s 
once more reviving. 

The newly-awakened speculative spirit has given a filip to 
all departments of the Stock Exchange. Even South African 
and nitrate shares participate in the improvement. What are 
called “international securities” are very firm. The French 


Chambers will meet early next week, and it is expected that 
legislation necessary for the funding of the floating debt will 
be carried through rapidly. In spite, too, of the apprehen- 
sions respecting labor demonstrations, there has been a _ better 
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feeling on the Berlin and Vienna Bourses. It is understood 
that the French Government will not after all assent to the 
conversion of the Egyptian preference debt, except on condi- 
tions to which the British Government will not agree. The 
Egyptian delegates have been in London this week; but it is 
not thought likely that they will move Lord Salisbury to alter 
‘ his decision. It seems, therefore, that the conversion will be 
postponed, at all events for another year. In consequence the 
preference bonds have advanced, and, strange to say, so have 
the unified bonds. They had been run up to 96% in the ex- 
pectation that the conversion would be carried through, and 
now that the conversion is again postponed they are carried 
further for that reason professedly. Of course the real reason 
is the newly-awakened speculative feeling. 

The market for Argentine securities continues wonderfully 
firm. The belief is general that the great financial houses 
here and upon the Continent are preparing some great measure 
which will help the Republic through its difficulties. The 
most competent observers doubt their ability to do this, 
even though they admit the necessity they are under of miti- 
gating the crisis as far as possible. Meanwhile the general 
public is satisfied that nothing very serious will happen, and 
the market continues very steady. The premium on gold 
fiuctuates between 140 and 150 per cent, and there are expec- 
tations that large amounts of the metal will be sent to Buenos 
Ayres during the summer. 

The heavy fall in pig iron, which has been going on ever 
since Christmas, has led to some serious faiiures in the trade, 
and the market continues exceedingly depressed. The im- 
pression is general that speculation is forcing down prices 
unduly as it forced them up extravagantly a few months ago. 
But it is undoubted that all branches of the trade are more or 
less depressed. New orders for ships are very few, and 
freights are exceedingly low. Other trades generally, how- 
ever, are prosperous. The consumption of the ccuntry is on 
a very great scale, and the feeling everywhere is confident. 
It is anticipated that if the silver bill is passed by Congress 
the American demand for British manufactures will greatly 
increase, that this will stimulate our trade once more, and 
that we may expect, therefore, that the improvement will 
continue for a couple of years longer. 

Already the cotton trade has felt the beneficial influences of 
the rise in silver, and it has felt it both directly and indirectly. 
The greater ease in the Indian money market had led to aug- 
mented purchases of cotton piece goods. These purchases have 
brought about a rise in prices, and at the same time the rise in 
the Indian Exchange is equivalent to afurther advance in prices. 

Vithin about a fortnight, therefore, the condition of the indus- 
try has greatly changed for the better. Only a few weeks ago 
there was a!most universal complaint that the margin between 
yarn and manufactured goods was too narrow to allow of any 
profit, and in many cases involved loss. Now it is admitted 
that though the margin is not as wide as might be wished for, 
it does admit of profit being made. During the past day or 
two, however, less has been doing in the Indian department 
than for some week or ten days previously, as there is a dis- 
position to wait upon the course of events in America. The 
home consumption of cotton manufactured goodsis very large, 
and so is the consumption in other countries than the Far 
East. 

The wheat market is decidedly firmer. It is argued that a 
largely increased issue of silver notes will, by raising the cost 
of production in America, tend to check American exports of 
wheat, and at the same time that the rise in silver will tend to 
check the Indian exports. Therefore, if Congress legislates 
as is expected, it is generally anticipated that there will be 
some falling off in the exports both from the United States 
and from India, and consequently that there must be an ad- 
vance in wheat. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1890. 1889, 1888. 1887. 
a 24,819,800 24,661,295 24,734,415 24,875,109 
Public EPR ASR Eee ee 8,826,922 9,124,957 6,332,532 5,717,326 
Other DP ‘ccsstnbdéeseedens 26,184,083 25,752,254 24,878,077 24,718,466 
Government securities.......... 16,050,240 15,959,948 7,749,712 14,754,754 
Other securities..........ccccccee 22,399,575 23,139,784 19,657,548 18,788,052 
OE are 6 eee ee ine 14,458,654 13,676,450 11,716,270 14,780,605 
Coin and bullion..........ccscsees 22,818,454 22,187,745 20,250,685 23,905,795 
Prop. assets to liabilities.per ct. 41 39 3744 48k 
a inleninieil per ct. 3 244 2 2 
ERS ape ie 97 15-16 98 11-16 


Clearing-House returns......... 173,519,000 170,813,009 154, 820, 090 146,755,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-four weeks of the season 
compared with previous seasons: 


IMP Ss. 
1889-90. “1888-89. 1887 &8. 1886-87. 
0 a ewt. 34,595,650 39,553, 843 29,545,814 33,372,379 
BEE ccccaveens seceve 11,048,920 13,597,422 12,369,294 12,804,431 
Dnccascanapadenedd 8,131,490 9,6 33387 9, 639, 351 8,949.7 739 
ey 1,259,013 1,310,684 2:178,376 1 6127594 
thinks. saccnchacs 2,195,432 2,255,442 1,799,936 1,627,592 
Indian corn.......... 24,289,570 18 423,359 14,320,384 18,454,899 
PN cbccve sncnesacee 11,531,960 9,436,787 12,943,207 11,435,960 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1889-90. 1888-89. 1887-88. 1886-87. 
Imports of wheat.cwt.34.595,650 39,553,843 29,545,814 33,372,379 
Imports of flour...... 11,581,960 9,436,787 12,943,207 11,435,960 
Sales of home- -grOWwN 33,398,920 25,137,843 28,570,391 23,347,565 
, RE 79,576,530 74,128,473 71,059,412 68,155,904 
1889-90. 1888-89. 1837-88. 1886-87. 
Aver. price wheat week.30s. 44. 29s, 7d. 30s. 9d. 323s, Sd. 
Av. price wheat season.29s. 11d. 31s. 4d. 30s. 2d. 32s. 7d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week, Last week, 1889. 1888. 
eee qrs.2,093,500 2,206,000 1,524,500 1,948,500 
Flour, equal to qrs. 276,000 262,000 248,000 196,000 
I sno snanteion qrs. 686,00¢ 705,000 285,500 355,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by “cable as follows for the , week endinz 
May 16: 





| Mon. | Tues. | Wed. | Thurs. Fri. 

Silver, per 0z..........d.| 47% | 4744 | 474% | 474 | 47383 | 4712 

Consola, new 2% percts.| 971% 1g 971216) 98 98lig | 9831g | DS%1¢ 
o for account. ....) @8t;q 98tig | Gis 9S31q | O84 O871¢ 

Fr’ch rentes (in Paris) fr.'89"22!5 89°30 [89°521o 89°521y 89°521o 89°50 

U. 8. 4108 of 1891. ......'106 106 105 (106 x105 = =§105 

U. 8. 4s of 1907..... ..../124% 124% [124% (125 125 12454 


London. Sat, 























Canadian Pacific..... e--| 80% | 8073 | S1¥o | $233 | 82% | S310 
Chic. Mil. & St. Paul....' 7842 7 7314 77% | 738% | 7933 787 
Hlinois Central........../119% (120 120 120 1 20% 1204 
Lake Shore.............. 114% 114 114% |1lid 114%3 j|114 
Louisville & Nashville..; 9442 | 94°s | 9453 | 9453 | 94%3 | 944 
Mexican Central 48.....| 7612 | 7653 | 76% | 77 7773 | 77s 
N.Y. Central & Hudson. 1124 112% (112% ,112 li2% |112% 
N.Y. Lake Erie & West'n) 2 | 29% | 29° | 2912 | 2912 | 2933 
S@ G0R6.....-. ‘107% 108 107% (107% |x10514/10314 
Norfolk & Western, pref.; 67 6712 6714 | 6712 6742 67% 
Northern Pacitie, pref... R514 R612 R85lo | 8553 R6 R5lo 
Pennsylvania..... .... ee} OF 12 577s 57% | S5S81R |* 5658 561g 
Philadelphia & Reading.) 22%: 224 22 | 223s, 23 2333 
Union Pacific............ 68 68 67°3 | 6773 | GRlo | 68h 
Wabash, pref.........--- 3033 | 36144 | 361g | 36%3 | 36% | 3613 _ 

















~ * Ex- x-dividend and new stock. 





Commercial and RWiscellancaus News 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $9,537,808, against 510,858,348 the 
preceding week and $9,976,07 8 two weeks previous. The 
exports for the week ended May 13 amounted to $5,346,471, 
against 37,293,731 last week and $5,745.340 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) May 8 and for the week ending (for 
general merchandise) May 9; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1887. 1888. | 1889. | LS90. 
Dry Goods...... $1,695,443} $1,851,197, $1,504,247 $1,517,921 
Gen’l mer’dise.. 6,080,129 6,406,107, 8,703,003 8,019,887 

, IS $7,775,572) $8,257,304 $10,207,250. $9,537,868 

Since Jan. 1. 
Dry Goods......| $48,995,214 $52,922,235 $56, 342.513 $58,697,029 
Gen’l mer “dise.. 124,317,231 126,437,580 132,7£5,7 23, 134,307,241 
Total 19 weeks.'$173.312.445 $179,359.815 $189.088,236 $193,004,340 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 13 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 

1887. | 1888. 1889. | 1890. 
For the week...| $5,745,155) $9,673,413) $6,919,265) Br 346,471 
Prev. reported . 105,133,207, 103,050,682) 121,267,625) 118,943,338 
Total, 19 weeks $110,883,362 $109,724,095)}$128,186, 390]$127,294,8 59 

~ The following table shows the exports and imports of specie 
at the port of New York for the week ending May 10 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Exports. Imports. 


















































Gold. | : 

Week. ‘Sinee Jan. 1. Week. |Sinee Jan. 1 

Great Britain........ $1,200; $58,860, $1,367) $156,979 
IEE. «ced cdeccccese | ee eeeees SMG, ccccecds 2,905,288 
ae BR eis gig eee moe i aéeageat 890,066 
West Indies.......... | 2,400; 1,782,505} _........ 85,865 
DE st5htBbecdensel . . deneonae 1,600, 400, 6,142 
South Ameriogs.......) |  .-...--. 1,073,356 | 4,504 70,542 
All other countries. . 10,000 38,190) 8,193 274,485 
Total 1890....... $13,600, $2,959,511) $17,964) $3,989,367 
Total 1889....... 554, 631 13,096,134 78,03 2) 2,846,542 
Total 1888....... 579,384 5,428,682’ 131,733! 4,021,638 
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[ Vou. L, 
— Exports. Imports. New York City Bank Statement for the week ending May 
Week, (Since Jan.1.| Week. | Since Jan.1. 10, 1890, is as follows. We omittwo ciphers (00) in all cases, 
| 
Great Britain coeecee-F («= sceeeeeces $8,065,660 $488,111 $577,687 000 EPs) Susates.| Loans Specie. Legals. Deposits. 
Pccecteteesiine euaciiedl a a | 3d 1 =. eueaiunn, \ queen | time 
Dfacarseseard.  <esvneel aaesmasdl . apesevse | 9,773 7 3 $ $ $ 
West Indies.......... $4,516 37,488 24,100 166,307 1,641,6' 11,370,0) 2,000,0. 560,0; 10,5100 
exico ene 22,612 37,200 214,021 | Manhattan Co....... 1,370,3, 10,074,0) 1,541, 772,0| 9,375, 
Amer ica ...... cae 2,533 18,825 74,491 869,2) 6,901,4| 1.43113 485.9) 7,024;3 
South America ......j = ........ 162,53¢% 829 ’ 1,763.0| 83640| gue «4580! 7281 
All other countries..| — «.......] «2... 20,640 174,077 1'880;8| 11'348'5| 24346 327°6! 11'250°7 
Total 1890....... $4,516) $8,311,293] $589,576] $1,217,707 94234) Sores! some, §«226.0) 2.7670 
Total 1889....... 253,700) 6,668,775 16,298) 616,006 we-e- | 1,785.5} '279'3; _ 782| _1,821'3 
Total 1888....... 110,088| 4,647,177) 242| 700,861 6,062,9/ 21'864,7| 6.23979) 1,025.3) 24'978'7 
—S ae : : : 16x, 3,680,1| 742, 420,6| 4,332.2 
—The attention of CHRONICLE readers is directed to the 1,480.7 5.313,6) 955.2) 337.3) 4,60 6 
MANUAL OF INVESTMENTS FOR 1890, compiled and published 282.0, 2.031,2 526.4 are a sar'e 
by Messrs. John L. Williams & Son of Richmond, Va., which 127,5; 1,220,9 1492! 114,0,  1,181,7 
has just been issued. The little pamphlet of former days has 564.4 2.9 15 328.8 221 t 2,325.6 
now given place to a bound volume containing 406 pages, and 425,4| 3'531.5| 282't| 186,3| 2,690.8 
in addition a map showing in colors the railroad systems of 1,773,1| 17,986,0| 2.444°0| | 841,0 14,961,0 
h length sta- 8,234,2) 17,745,.9| 3,759,9| 1,878.7) 11,635.6 
the Southern States. The Manual gives at much leng 1:578,8| §:710,9| ‘g7sis| "258.i| 42488" 
tistics respecting the debt and financial standing cof the 833,9 7,481,0] 1,190.8 828.2 7,801.6 
Southern States and of no less than seventy-five cities and a 397°0 10°309'6 330+ e501! 11°904'0 
towns situated in those States. Considerable space further- 641,1/ 5,586,5| 931.2 563,8 8,987.6 
more is devoted to coal mining, iron manufacturing and other ze's 2, +Y¥ 213,? 1550  E539'7 
local companies. The railroads as usual are treated of in much | =. eee: 1,323,4] 13,530,5 3,676.2 499,0 14 482,7 
detail. The statistics in the main, the compilers say, are ooi3 2.2850 660. 4509! Sy 0013 
official, and they are brought down to late dates. 206.5 2,890.7 ORG 32 1.0 3.5787 
os Be 24! 9,9 ; ,580, 
—A_ ew through all-rail line to Boston and the East T30-7| s'79075| 70499) 17891 Tess 
has_ been perfected by the New York Susquehanna 231.7) 2,870,0/ 553.0) 2 10,0) 3,446.0 
& Western R. R. Co. in conjunction with the Pennsylvania ATO 6. 6o0'3 gf -ORT 51215,6 
Poughkeepsie & Boston and the Boston & Maine railroads and. 373,1{ 2/150,0] 137,2| 18.3) an son's 
the Poughkeepsie Bridge system. This line will avoid the $3108 20,501 6 3,600.4 1,406.7 30 Gil 
usual transfers at Jersey City via the Harlem River and effect | $°™ 6 gegen "114,7| 2137.4] ““1e7/x| '108;7,  2,251,1 
a material saving of time on through freight shipments from 122,9 1,202,9 198,7 104,4 ans 7.0 
7 l d 1,535,9 17,598, 3,142,1 1,3€6, ) +~4 
the West, South and Southwest. It also opens up a new an 538,2| 6,645,0| }'748'0| 276.0) 7;255,0 
important territory not heretofore reached by the Susque- 262,3 4,400.0 1,270,0 9010) 5,806,0 
— $,189)1| 21'898,7| 4733.9] 827.8 21,045,6 
— The Bank of Montreal statement for the year ended 30th 283.5) 6.0084 1516 t Oe] 13087 
April, 1890, shows profits, after deducting charges of manage- 452.4) 2:531,0| 593.0] 225,0 2,780,0 
ment and making full provision for all bad and doubtful debts 409.2 3,47 oe 730.0 147.6 = At 
of $1,377,311. Dividends of 10 per cent took $1 »200,000, and s 772.0 10,179, 2,155.6 E888. 11,872,3 
the balance of profit and loss carried forward (including Avenue........ 769,5 4,677.5 1,139,3 13%, 1 5,097.9 
° ° 9) Exchange... i3,o 3,062,° 184,1 613,! |  &e ’ 
balance from previous years) is $794,728. 4140] 2,586.0/ lag) 249.2 2901.0 
—The Comptroller of the City of St. Paul, Minn., invites 512,0) 4,118.9) 1,447.8) 36.8, 3.1ee'9 
~ . ¥87,1 3 Qo ’ Gt J, 24 IS, ms 4 
proposals for $395,000 thirty-year 4 per cent bonds. The de- 306,8) 3,408.4 759.4 268,5, 3,991.8 
tails of the issues are given in the advertisement on anoth er HH: 103 . +74 4 44 3! 4731 
page, and it is hardly necessary to remark that bonds of this | 3@MK of the Motrop. 243,2| 2,231.0 "363,0, 20,0! 2,363.0 
class will call forth large bids. gary 143.9 8,343.0 421.0) 716.0) 4.10 
. . . ational....... ’ “ye oe + er aa = P- ty 
— Attention is called to the first mortgage consolidated 5 stern National... 175,7| 9,467.8 1,732.2! ie rette: 
per cent gold bonds of the Chicago Peoria & St. Louis Railw ay | First National,B’klyp 3 5a00)  4,0NNn | _ oor. FB 
Company for sale by Messrs. Hatch & Foote. Only a limited Tota) . 61,062,7 58,464,3(462,155,3 75,900,9 27,2344 406,5£3,3 
amount of these bonds is now offered. Capital a, ay Pelee 
— BANKS. Surplus. | Loans. | Specie. | Legals. | Deposits. ireln Clearings. 
United States Sub-Treasury.—The following table shows | Jyous| | 8 | 8 * $ | e. f pm ee 
. : J . . . “eo e » & ~ e , oe ; 07.5 410,2 > s ‘ : F : a 2, 
the receipts and payments at the Sub-Treasury in this city, as April12 - 119,312.3 £06 208.7 28. Tet 24°349'1/403.881-2 3,681,2/69 2,064,8 
well as the balances in the same, for each day of the week. “ 96 °-. |119.312,3 399;613,0 78,565,1 26,087,8 405.278,7 3,689,6/712,536,3 
. . ee May _3....|119,527,.0 399,772,4 77,940,3 26,703,8 406,061,5 3,679,5!89,845,.3 
e— | Balances. “+” 10.2” |119,527,0 402,155,3,75,900,9 27,231,4 406,593,3 3,727,7 824,395,6 
| pit Payments. “Goin. _\Ooin Cert’s.| Ourrency. April 56. | 64,635,4 153,950,3| 9,831.9. 4,641,0 131,620,3/2,878,2 102,523,7 
| | | > May 3....| 64,685,4 154,264,4| 9,811,3. 4,484,2/14%,532,4 2,883.5 123,424,8 
- $ aca $ | $ “" 10....| 64,685,4 165,477,9|10,798,9, 4,640,7/134,300,3)2,919,9/ 199,077, 
May 10) 1,964,54-| 2,240,914|162,542,996) 11,331,819 4,847,732 | pnhita.- 29.0 
“ 12) 2,169,148) 2,444,643) 162,451,831, 11,149,745 4,845,477 | April 26°...| 35,793,7. 95,990,6 24,919,0 $3,822,0/2,136,0 a4 Oia 4 
13) 2,251,501! 2,786,493\162,576,465) 10,505,848 4,829,747 | May 3 ...| 33.793.7) 96,4700 25,500,0 95,315,0 gry 73'651.0 
“ 14) 2,453,817) 1,820,407|/162,714,714| 10,930,610 4,900,147 | “10 © | 35,793,7. 96,418,0) 25,3110 | 947394'012.128,01_ 73,651, 
“15 3,562,621; 2,988,431 162,786,285, 11,390,690, 4,942,686 | 7 luding, for Boston and Phila 
“ 16] 2,382,969] 1,995,018/162,861,585| 11,170,007; 5,176,019 | grocer te eo ciphers tm all these foures. + Inclading, for 
Total | 14,784.598| 14,275,906) ............. OTA, I RIOR ace aegaeenapmmmenmennne 











Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son : 
Shares. 
200 42d St. & Grand St. Ferry 
RR. Co ~ 243-244 


30 Morris & Essex RR. Co...1534 | 
38 Ft. W. Cin. & Louis. RR.. 45 
463 Hastings & Dak. Ry. trust 
SN RRR RR EE. 30-3015 
707 Min. Cent. Ry. trust cer.. 
1,000 Minn. Ry. Cons. Co..... 53¢ 
50 N. Y. Prov. & Bost. RR..2291 
10 23d Street RR. Co........ 270% 
22 Prov. & Stonington 88.Co.18712 


Shares. 
10 Real Estate Exchange & 
Auction Room, Ltd...1,335 
100 Nor.Am.Phon’hCo.of N.J. 65 
100 Metrop. Phonograph Co.. 101, 
100 Universal Lasting Ma- 
SE A eS LG 59 


B 
$3,000 N. Y. & Erie RR. 2d 
o8, ex. reg., 1919 (endorsed)111 
$4,000 N. Y. & Erie RR. 2d 
8, ex.coup.,1919(endorsed) 11119 





56 Baring Cross Bridge Co.. 85 $10,000 Oswego & Rome Ist 

14 Gallatin National Bank..314 7, coup., 1915 (endorsed) ...12414 

83 Bowery Bank...... 303 34-304 $10,000 Tol. St. L. & Kan. City 

58 Savannah B’k & Tr. Co...120!2| RR. Ist mort. (unlisted)../. 97 
200 Phenix National Bank...141 $10,000 N. Y. Prov. & Bost. 

14 Bank of North America. .187 RR. Ist 7s, 1899, J&J ...... 125 

50 North River Bank........ 15414 | $82 Mich. Cent. RR. frac. 

20 National Park Bank...... 300 stock scrip, dated 1873... $42 

1 Chemical National B’k.4,830 | $156 63 St. L.. Alt. & T. H. f’ 


1 Imp. & Traders’ Nat. B’k.552 


ine. 2d mort. scrip, 1863. 
100 American Exch. Nat.B’k.163 


$5,000 City of “ ‘Semen Ga., 








150 Bank of the State of N. Y.1144 5a, 1909, O.—F.............. 104144 
200 Merchant’s National B’k.163 $5,000 N. Y. 6s, cons. Stock 
4 People’s Bank............ 272 | Dock bond, MK&N...... 1364 int. 
100 American Loan & Tr. Co.114%4 $10,000 N. Y. 7s, cons. Stock 
13 Holland Trust Co......... 210 = City Imp., 1892, M&N...109&int. 
15 Holland Trust Co......... 210 $13,000 N. Y. 6s, Cent. Park 
100 Standard Oil Trust....... 170 ~—_sIm. stock, 1895, Q. —F.11344&int. 
88 Houston Gas Light Co.... 90 | $1,000 B’klyn City 6s, water 
° Iowa Land & Loan Co.... 82. | bond, 1899, J&J....... 123%4&int. 
50 Westchester Fire Ins. Co.17312 | $1,000 Detroit City 7s, water 
55 Stand’d Invest.Co. of N.J. 1 , bond, 1904, F&A...... 134%&int. 
10 National WaterworksCo. 50 | $1,000 Jersey City 7s, reorg. 


1 Newport Casino.........$2 
100 Wash’ton Min.Co.,#5 ea. 
100 Br’dsh’w Min.Co.,$10 ea. . 

1 Members’p The Maritime 

Association of N. Y..... 

1 Members’p N. Y. Produce 

Exch’ ge (all dues paid)¢860 


75 


$2 


bond, 1905, J&D......... 120&int. 
$1,000 Clevel’d City 7s, water 
bond, 1893, M&N........ 107 &int. 
$1,000 Buffalo City 7s, City 
Park bond, 1924, J&D.150e&int. 
,000 St. Louis County 6s, 
1895, M&N............. 108 52&int. 








— The Fidelty & Casualty Company of New York have 
taken the second floor in the building formerly occupied and 
owned by the Mutual Life Insurance Company at the corner 
of Liberty Street and Broadway. 


—Attention is called to the card of Messrs. Charles T. Wing 
& Co. in to-day’s CHRONICLE. This firm makes a specialty of 
investment bonds, keeping well informed in all its depart- 
ments. 
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Hankhing and Finacial. 
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SPENCER TRASK & Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire tv each office 
and to Philadelphia, Boston and Chicago. 








a 





SPECIAL NOTICES. 





——, 


[Se CITY AND COUNTY BONDS OF WESTERN 
Municipalities are dealt in largely by Messrs. S. A. KEAN & Co, of 
New York and Chicago. The attention of Savings’ Bank officers is 
called to these securities. The New York office is at 115 Broadway. 





(Se FIVE PER CENT 50-YEAR GOLD BONDS OF THE 
“Kanona & Prattsburgh” RR. Co.,6 per cent 40-year bonds of the 
“Valley of Ohio” RR. Co. and choice municipal and corporation bonds 
paying from 3, to 6 per cent ne/, are offered and recommended as desir 
ableincomeinvestments by Messrs. JONES & FAILE, Investment Bankers, 
135 Broadway, N. Y. 
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DIVIDENDS: 
The following dividends have recently heen announced : 





Per When Books Closed, 
Cent. Payable., (Days inclusive.) 


} | 
} | 


Name of Company. 


Rent a Railroads: 

Delaware & Bound Br. (quar,)...| 2 

North Pennsyivania (quar.)...... 
9° 











Adams Express (quar.)..........- 2 June 2\May 17 to June 2 
DERGEROOR., ... 2222 scccces nate aiid aa 3 July 1jJune 8 to July 1 
Standard Gaslight pref. (quar.)..| 14 June 2)May 25 to June 2 


WALL STREET, FRIDAY, May 16, 1890-5 P. M. 

The Money Market and Financial Situation.—The large 
movement at the Stock Exchange continues to absorb the at- 
tention of financial circles, and as yet there has been no posi- 
tive and decided halt in the activity of business or the advanc- 
ing tendency of prices. Boston has been particularly enthusi_ 
astic over her favorite stocks, and the business of Wednesday 
on the Boston Stock Exchange was reported as the largest 
ever done in a single day. The price paid to-day for a 
membership in that Exchange is reported by our correspondent 
as $16,000, or about $3,000 higher than a month ago. 

The table of railroad net earnings for March is published 
to-day in the CHRONICLE, and the exhibit is a very fair one, 
notwithstanding the rough weather which prevailed. In com- 
parison with March, 1889, the yoads embraced in the table 
made a gain over 1889, but a large part of the whole increase 
was on the Atchison and Chicago Burlington & Quincy roads. 

Owing to the great increase in speculative transactions at 


the Stock and Produce Exchanges, there is some interest 
attaching to the prices paid on the transfer of member- 
ships, and the following comparison is made between this 
month and May 1889 : 

EXCHANGE MEMBERSHIPS 


Northern Pacitic pref, (quar.).... 
iscellanevuas : 























Exchange. issh, | ig90 
New York &tock Exchange ...................--- $20,500 $21,500bid 
New York Consolidated Stock & Petroleum Exch. 700! 375 
New York Froduce Exchange.................... 1,150 900 
New York Cotton Exchange...................... 800 630 
New York Coffee Exchange. ....................--- 650) 525 
New York Real Estate Exch. & Auction Room.. 1,200 1,350 
Boston Stock Exchange............ ocgssanbennce 10,000 bid, 16,560 bid 
Philadelphia Stock Exchange..................-. 3,000ask 2,500 bid 
Chicago Board of Trade. ............... sininenshineaina 1,250 1,200 








The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 15 per cent, 
with 5 per cent as a fair average. Prime commercial paper is 
quoted at 514@6p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £54,000, and the percentage of reserve to 
liabilities was 41°97, against 41°49 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
6,750,000 francs in gold and 1,025,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 10 showed a decrease in the surplus reserve of $1,641,750, 
the total surplus being $1,486,975, against $3,128,725 the pre- 
vious week. 





1890. 
May 10. 


1889. 
May 11. 


1888. 


Differen’sfrom 
May 12. 


Prev. week, 








| $ | $ $ | $ 
Capital....... .... Fe, | 60,762,700 60,762,700 
eee | §8,464,300| .......... 53,452,700 50,381,500 
Loans and dise’ts 402,155,300 Ine .2,382,900 416,930,500 364,372,000 
Circulation .... .. 3,727,700 Ine. 48,200 4,024,200 00,000 


| , 9 , ? 8 ’ 
Net deposits... ... 406,593,300 Inc. 531,806 441,069,300 388,151,700 
Specie ............. 75.900,900 Dec.2,039,400 80,013,800 84,188,100 
Legal tenders..... 27,234,400 Inc. 530,600 39,104,100 35,046,500 
Reserve held.... 103,135,300 Dec.1,508,800 119,117,900 119,234,600 
Legal reserve. ... 101,648,325 Ine. 132,950 110,267,325 97,037,925 


Burplus reserve. 1,486,975 Dec.1,641,750 8,850,575 22,196,675 











Foreign Exchange.—Exchange was quiet, with no special 
feature until Thursday, when there was more doing at lower 
rates. The posted rates to-day are 4 841 @485 and 4 861g@ 
4 87, and actual rates are : Bankers’ 60 days’ sterling, 4 8334@ 
484; demard, 4 8514@4 86 ; cables, 4 8534 @4 8614. 

yaaa rates of leading bankers for foreign exchange are 
as follows : 





| Demand, 
4861204 87 


May 16. | Sixty Days, 


Prime bankers’ sterling bills on London.. 14 841g@4 85 
Prime commercial 482%a@4 83 
Documentary commercial............... 4 821924 82%! sw... 
eis eet 5 193g 5 18% 5 1716@5 167%, 
Amsterdam (guilders) EN ANT AS ot | 40'1g@401, 40144@ 40512 
Frankfort or Bremen (reichmarks)........ 95 @951s 9512@935x8 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@14 premium; New Orleans, commercial, 25c, 
premium; bank, $1 premium; Charleston, buying par, selling 
{3@ 4 premium; St. Louis, 90c. per $1,000 premium; Chicago, 
40@50c. per $1,000 premium. 











Government Bonds.—Quotations are unchanged, and the 
market is steady. The sales to the Treasury this week 
amounted to $1,514,100, of which $1,090,200 were fours. 


The statement for this week is as follows: 
































444 Per Cents due 1891. 4 Per Cents due 1907. 

Offerings. |Purch’es.| Prices paid.| Offerings.|Purch’es. | Prices patd 

Saturday .../ $25,000, $25,000, 1034 $364,000, $364,000) 122 
Monday..... 18,600 18,600 103% 67,050 67,050 122 
Tuesday....| 208,000 208,000 10334 48,000| 48,000 122 
Wedn’sday. 33,000! 33,000 10314 241,900 244,900) 122 
Thursday..-| 34,300, 34,300 103% 246.556) 246,550 122 
Friday ...... 105,000' 105,000 103% 119,700, 119,700 122 
Total. $423,900! $423,900 103% $1,090,200 $1,090,200 122 














The closing prices at the N. Y. Board have been as follows: 





| Sasi May May 
| Periods| 10. 16, 


419s, 1891. .....-reg. Q.-Mch. |*1023 *1023g *1023g *10233 *10233 *10238 
4loa, 1891..... coup. Q-Mch./|*10319 *10314 * 10319 10319 *10319/*1L3 1g 
0 *122 (*122 | 122 .*122 | 


May 
13. 





Ma Ma | Ma 
12” 1” | 15” 

















GR, BE <6 cccene reg. Q.-Jan .|*122 33 
4s, 1907........ coup.'Q.-Jan.)*122 ,*122 ,*122 | 122 ,*122 |*122 
6s, cur’cy,’95....reg..J. & J..*116 .*116 (“116 *116 *116 (*116 
6s, cur’cy,’96....reg..J. & J.\*118%9 *11819 *11819 *11519 *11819*118 
6s, cur’cy.’97....reg.'J. & J.\*121 | (“121 (*121 .*121 |*121 
6s, cur’es ,"98....reg.\J. & J.) 124% *124 ("124 *124 *124 (+124 
6s, cur’ey,’99....reg. J. & J.\*12719 *12612 *1264 *1261o *12619'* 126g 





* This is the price bid at the morning board; no sale was made. 
Coins.—Following are quotations in gold for various coins: 


Sovereigns... .... $4 37 @$490 (|Finesilver bars... 104 @ 105% 
Napoleons....... 3&8 @ 392 (Five francs....... —94 @— 96 
X X Reichmarks. 475 @ 480 (Mexican dollars..— 80 @ — 82 
25 Pesetas.... .. 80 @ 4 87 Do uncommerec’l — 79142 — 81Llg 
Span. Doubloons.15 60 @15 75 (Peruvian sols..... —75 @ —i76 


Mex. Doubloons.15 55 @15 65 (English silver....48% @ 488 


Fine gold bars... par @3,gprem.'U.S.tradedollars —80 @— — 


State and Railroad Bonds.—There has been some demand 
for Va. 6s def. tr. rects. this week at the Exchange, at higher 
figures, the total sales being $80,000 at 744@914 ; the other 
transactions were $10,000 Ga. 7s, gold, at 102; $10,000 So. 
Car. non-fund. 6s, at 4; $1,000 Tenn. comp., at 7914 ; $20,000 
Tenn. sett. 3s, at 74°¢@75. 

In the railroad and miscellaneous bond department the 
transactions both for investment and speculation are on the 
large scale that has characterized dealings of late; the differ- 
ent income issues have furnished a large part of the business, 
the Atchison, Atlantic & Pac., Tex. & Pac. and Readings 
leading in activity, at higher figures. There has also been a 
good demand fcr Wabash 2nds and West. N. Y. & P.2nds. The 
announcement of the St. L. & I. M. plan of providing for the 
Cairo & Ful. bonds, due Jan., 1891, caused activity for a time in 
the con. 5s, which have advanced to 9414, from 921 last Friday. 

Railroad and Miscellaneous Sto: ks.—The business in 
stocks continues on a very large scale and the market has 
shown no downward turn that could be called a material reac- 
tion. London is still a buyer, and the Boston stocks— 
Atchison, New England and Mex. Cent.—have been 
bought in that city and here with great persistency. The 
business in Boston on Wednesday was reported as the largest 
for a single day ever done at their Exchange. The grangers 
are necessarily affected by the failure of the Western man- 
agers to come to terms, but the coalers are strong, Del. & 
Hudson reaching 175 on Wednesday and closing to-day at 17214. 
The issue of $5,000,000 bonds to the Lack. by the leased road 
(N. Y. L. & W.), to cover advances, has also strengthened that 
stock. Two of the most active stocks of the week were 
Chicago Gas and Mo. Pac. One report has it that the large 
Phila. interest is attempting to secure control of Chicago Gas, 
and another that the Standard Oil parties have gained control ; 
and the price advanced to 65 yesterday from 587 last Friday, 
closing to-day at 62°. LacledeGas and Consol. Gas have also 
advanced, the latter to 107 from 10014 last week, closing at 
10534. Several influences have affected the Mex. Cent.— 
the proposed arrangements regarding the subsidy, the 
pending silver bill (which would increase the value of 
its earnings) and the favorable views of the property 
ex,yssed by Mr. Gould, and the stock has been quite 
ac@®e, closing at 28, against 255g last week. Richmond 
& VP. Ter. advanced on large sales, under the report that 
the cémpany was trying to get control of the B. & O., which 
is denied in Baltimore. Texas & Pacific and Canada Southern 
have had spurts of activity, and Big Four has figured more 
largely in the dealings than for some time past. The San 
Franciscos have advanced several points and U.S. Express 
has recovered to 80. 

To-day Atchison was weaker, and Oregon Trans-Con., Read- 
ing and Union Pacific were strong and advancing. 

Sugar Trust has continued its large transactions of last week 
(reaching 90 vesterday); Lead followed in point of activity, 
and Cotton Oil Trust receipts were fairly represented on Wed- 
nesday and Thursday. The Chic. & At. beneficial cert. have 
also developed a fair business and have advanced to 14, and 
on Tuesday there was more doing in Distillers’ Trust. Closin 
prices are as follows: Sugar 8714, against $214 last week; Lead 
233¢, against 2134; Cotton Oil Trust receipts 3314, against 





314 ; Pipe Lines 875g, against 843¢. 
he dealings in silver bullion certificates were $60,000 on 
Saturday at 195@10534; $175,000 Monday at 10414@104%; 
$155,000 Tuesday at 105@10514; $52,000 Wednesday at 104144@ 
105; $190,000 Thursday at 1044¢@105; $100,000 to-day at 105@ 
10514; total $732,000 at 104'¢4@105%4, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 16, AND SINCE JAN. 1, 1890, 


————— 

















HIGHEST AND LOWEST PRICES ee Range Since Jan. 1, 1890, 
Oo e 
STOCKS. Saturday, Monday, | Tuesday, |Wednesday,! Thursday, Friday, | Week, 
May 10. May 12. | May 13. | lay 14. May 15. May 16. (Shares. Lowest. Highest. 
tive RR, Stocks. | F ants | 
gsdinee Top. & Santa Fe....| 4442 4542) 45 4653 4573 4714 48%4 49%) 43% lis 77 4919 249,07 rh 4 3033 Jan. 15 5033 May 15 
Canadian Pacific.............- 75% 79 79 §=792 T9%2 79%) 80% 81 8042 8 BU 809) 5,2 7153 Mar.19 S138 May 15 
Canada Southern ............. S8l2 59 | 5S8lo 59% 59a 6014 99% 60%) 595s og 73 CO% 4), 110 529 Feb. 27° 60% May 15 
Central of New Jersey cht ROPE: 1241 12419 124 1244 124 1251. 15 le 1282! 126 U 27 | v, 190. 115% Feb. 4 1281 May i4 
Gentval Pacific. .....<ccss.-<<- | “34! 35 341o Silo *341o 3512, S44o B40, *3410 353, 364 670, 30 Mar. 27, 3519 May 1 
Chesapeake &O.—Vot.Tr.cert.. 24% 24%) 24% 2545 2433 24%) 24% 2515) 25 24%) 10,260 2213 Feb. 24| 271g Jan. 2 
Do do ist _ | GSle 6573) 65123 65le 65 65 “| 64% G5l) 65 6544, 4,433) 583 Mar. 1, 663 May 7 
Do do 2d pref...) 4373 437%) 43°53 43%) 43% 437 7a! 433, 44 43 4 44 | 3,806) 371o Feb. 21 4533 Jan. 9 
Chicago Bur lington & Quincy. i109 1115 108 108%) 10773 108%! 10842 10912) 108% 10934) 108% 109 | 9,715.10153 Feb. 21,1111 May 10 
Chicago & Lastern -") ..| 401g 40%) 3922 4013) 3912 40 393 = 3919 4 3 33°3) 4,609 26lo Feb. 3 403, May 10 
0 ref...| "87 88 8712 87% 389 | *87 ; oS : oo 87 ¥15'1 300 7) Feb. 3 89 May 13 
C% emi lwau si Paul | T6la 76%) TOM 7644 Jo 76 7644 49) Tbs 7742:137,782 661s Mar. 4 7712 May 14 
Chicago Milwaukee & Bt. aU.) oer 1914] sO ASL "| 12d 190%] 1204 121%) 1s9a 1914] 12018 ZLIe| °s'388 112% Apr. 9123 May 5 
Chicazo & Northwestern ..... 115 14 115%) 11453 11544 Jjld*slld% Ll4%s115 hed 115144115%3 115%3115% 21,322107 Feb. 2111573 May 10 
yref.("14612150 *146 150 1i6 159 | 14745 14716 “146 149 55VU 140 Feb. 5,148 Mav 6 
nn RoeckIisland &Pacific.| 96 9633, 9415 9512 944g 953) 9533 265) 99%3 9612) 44,608 Sslo Feb. 19 9853 Jan. 4 
Chicago st. Luuis & Pittsburg’, “17 _* oe }*17 18 | 17% 17%) “17g 18) | F172 1. 4 100 15%) Jan. 1} 1814 Feb. 26 
Do —-! *o 2 "Ol a2 ‘5002S ss 2 | *517%3 52g) *511y OD |  seeee- 4312. Jan. 13 53 Feb. 26 
Chleago 6 St. Paul Min, & Om.. 361o 3673 35% 33 | 39144 35%) 3o% 361 | 36 30440 7.080 31 Mar. 6 3673 May 10 
pref. | 100s age% a * . 1001) *S89 101 | 10904 te "sensed UE 1 sanaes chee - «| 350 92 Feb. 19 10073 May 10 
Cleve. C incin. Chic. & St. L.. 761g 738 7912) TS 78%) 738% 73 6>°3) 75,308 6642 Feb. 21> 792 May 12 
do iy | 99 99 34 | 99: re 101 | 99% 9934! 100 100 YI1o 9912 7,009 96 Feb. 17'101 May 12 
Columbus Hocking Val. &Tol.| 25% 26 | 2538 26 | 25% 2514) 20538 2518! 25 2933) 3,4:0 18% Jan. 13° 26 May 9 
Delaware & Hudson Canal...| 164_ 16444) 16412 168 16742171 | 170 175_ | 173% 17312) 14.153.147 Jan. 2175 May 14 
Delaware Lackaw anna seWesi| ars 2 14738) 14633 1475) 146% 14814 et Ig 148%! 14748 14833) 88,385) 513438 Apr. 214853 May 14 
Denver & Rio Grande ........ 1812 181s 18%; 18% 181%) 19 1973; 20 201445 4,247, l4lo Apr. 1) 2044 May 15 
Do pr ref. 5a O410) S54 Of%D St 5134 55s $4 5549 oo | 3452 45 Mar. 26) 5653 May 15 
East Tennessee Va. & Ga..... 9%, 9%; Dlg 9% 97% 1033) 1038 1033) 16% 10°8 13,655 832 Apr. 14. 11° May 15 
Do lst pref.; *7642 772) 77% 7S | 7S ®t oot 7910, *79_ 13 the 67 Jan. 6 79le May 15 
Do 2d pref.| 2442 24%) 2410 24%) 24% 25l0 2533! 24% 2) 25 2014) 8,333) 20144 Jan. 20 25%) May 14 
MNiinois Central...........eee- 1117 117 |*116 118 117 1isel-116 * ite *116 *116 1174) i23114 Feb. 20120 Jan. $l 
Lake Erie & womer,» cleaned 1933 1935 19 1914| 18% 19 191g 19%) 19% |} 1914 1919) §,795 17 Feb. 28) 1973 May 15 
™ 6534 G6o| 66 664 659 6614) 6612 6710! 665. 2 Glo & 740° 62 Mar. 1 68 Jan. 31 
Lake Shore & Mich. Poa mal 11042 11133! 110% ills) 110% 11115 | 110% 11134, 4i1l lll4112 | aS 995 10413 Jan. 15112 May 16 
ON *90}o Q1 34) 91 91 “901g Olle! “9P1Q 92 | O1 92 | 62 $6 Mar. 5 92 May 8 
pom hh & Nashviile........ 9153 92 | 91l2 9233] Y1 91%! 917 73 92%/ 91% V2, | 29° O15) s244 Feb. 24 G2 May 5 
Louis. New Alb. & Chieago...| 46% 46%) 47 AT *45 48 | 45 45 | *44 44 41! 400; 37 Jan. 13 Stilo Mar. 10 
Manhatian Kie on i, consol,.} 116 11634] 115401161) 11444115 | 115 115% 115 115% 117 10,700 100 Jan. 14117 May 16 
Michigan Central.............. | 100 100 9942 190%; 99% 10019; 9912 10014) 100 1Gv 2,510, 92 Mar. 4 10053 Muy iz 
Milwatikee Lake Sh. & West... *95 _ 96 ,*9t 96 | “94 96 | Yols YS's! *94 96 110 9173 Mar. 3104 Jan. 23 
Do pret.*114 114¥y} 114 114 114 1142s) 1143311433 114 ‘1 345 11434! 695108 Apr. ® 117 Jan. 23 
Mo. K. & T. 2dass’nt paid.) 1642 1673! 16's 16%) 16's 164: ly! 16° 3% 6417 17 16% 17 | 7,395) 93% Apr. 23°17 May 14 
ao Ne Ra ei ane 78g 79%4| 76%. 78's) 175% 7733! 7653 7731! 737 3 7744) 91,029 693; Apr. 1] 7944 May 10 
Mobile & Oliio................. } Is33 1833) 15%: 1833) 171 17, vj 1844 1833! 1833 1842, 1,555' 18 Jan. 7 181l2 May 15 
Nashv.Chattunooga&St.Louis'"102 107 |*102 107 | ...... ...... ) “102 107 \*103_ 10 105 | 100102 Jan. 6105 Apr. 22 
New York Central & Hudson.| 109 10933) 109 10934) 108% 10873) 109 1U91s) 1OS7%, 10: 91s 3} 1037 31094 3,395106 Feb. 19110 May 1 
New York Chic. & St. Louis...) 17° 175) 17 18 1742 17%, 17% 17%! 1742 7% IVs 4,475 16 Feb. 24: 1843 Jan. 27 
Do Ist pref.| 73 74 | 742 74%) “730 (7 ‘7352 74 | *7342 742) 540) 70) Jan. 7) 75 May 5 
Do 2d pref. *40 4115) 40% 4035, 41 41 *40ig 41 | 41 414 500, 86 Feb. 21 42lo May 5 
Now York Lake Erie & West’n 28% 28° 2832 28%! 23 284} 28! 285g) 234 25°s 14,000 23% Apr. 12 2853 May 10 
Do pref.| *66 67 6644 6633! ...... ...... “6614 ......| 67 6x12 395| 59 May. 31; 67 Apr. 2 
New York & New England.. 49% 5053) 4919 00% 49% 50%) 501s 50%) S51 0244) 66,090 4314, Jan. 7 5214 May 16 
New York Ontario & West....| 20% 21 2113 21%} 2lie 22 21%, 22 21% 21‘3) 22,298) 1714 Mar. 11! 2214 May 15 
New York Susqueban. & West. S% 9 Sig 8% <5 9 8% «= «88s $73 S's 1,695) 633 Mar.25) 9 May 10 
Do pref.| 3424 34%) 3414 3453) 3433 3453) 34 34+) 331o 3314! 1,850) 27 Feb. 27, 3453 May 11 
Norfolk & Western as Oey LOD Te 23% 233) 24% 2Ziy) Y3lg 24 23°53 23523: 23lo 24 | 1,535) 191s Mar. 28! 2478 May 6 
Do 6544 G6d'e! 652 65% 65 65 6514 6512 657 69% 1,680 593, Apr. 14 6573 May 16 
weathern I ciliata ainentnteialies 3573 3633) 3510 3618) 3544 33552) 357% 3633) 35% 36% 21,825; 30 Jan. 13 361%. May 9 
ae 8273 83% te. S312) SZ 83 834 S83 82 333) 17,499) 71%, Mar. 19> 8319 May 11 
Ohio & Mississippi scala tae 2% 24 23%) 23% 243 21 24725 B4y 33, DP4lo ort 4,810] 194 Apr. 11 247: May 14 
Oregon Fy & Navigation Co.; 10614 106% 108 106 | 106 106 105% 105: a “10512 10629] 106 106 |, 1,050} 9712 Apr. 11 10813 Apr. 24 
Oregon Sh. L. & Utah North.. 52 5014 Slte) 50% Si Slte Sllp 50% llg 52's) 3,095] 43. Feb. 28° 56 Jan. 2 
Oregon & Trans-Continental..;| 4278 4333! 4253 435; 249 43% 43 3310) 42: 4 4573 81,072' 33%. Jan. 38) 4573 May 15 
Peoria Decatur & Evansville.| 2353 233) 2344 2344) 23 2344; “23 231g; 22lo 23 |; 41,800 16% Jan. 17; 24 May 3 
Phila.& Read. Vot. Trust. Cert.) 4333 44 43144 4373) 43 44 44 4533) 445 463,187,250 35% Jan. 13° 463 May 16 
Richmond&WestP’t Terminal, 2448 24%, 24 24% site tog + +i ar 2395s 162,249 20 Feb. 21) 264 May 15 
Do pref.; 84 84 | 84 384 | lg 4 854) 8,743 76 Jan. 18 87 May 14 
Rome Watertown & Ogdensb'g *..-.-.. ‘111 = #115% 115% 113%) 114 115 | 115 15% “115 116%) 230104 Feb. 17115% May 3 
St. Louis & San wees caieet 30 31 30 3135 | B43 +t? Silo 3612) 3442 394 9,135 16 Jan. 11 364 May 15 
Do oek"] 55 8 55349) 54 5710) $1 | 61 64 634 Gay 11,530, 3612 Jan. 27, 67 May 15 
Do 1st sory 103. 103 | 103 103 | 103% 10312" "103 «105 10533 puegep oceeces | 350 S87io Feb. 11'10513 May 15 
St. Paul & Duluth, com....... 3732 37128) 38 38 | RR EE es, eee 340 314Jan. 18 388 May 12 
8t. Paul Minn. & Manitoba ... oo 11344 Aes 11414) 11353 e+ | 114 114 713i “113% "ere | 1.915110 Apr. 12/115 Jan. 9 
Southern Pacific Co........... 35 36 35 3533, 35 3533; 35 351g 35 6,00) Bylo Mar. 5 3744 Apr. 22 
Texas & Pacific ............... ie 2312 23° 23°38! 22% 2339) i 2333s 22% 23 | 51,520 19143 Apr. 12, 2353 May 12 
Tol. Ann Arbor & N.M....... 387, 39 39 39 | 38! 39 | 38% 38%) SSle 387, 3,100 30}oJan. 4:39 May ¢ 
| ee 657g 6633) 65% 66 | 64% 6552 66 6633 65538 6S 110. te 61°23 Apr. 7) 6872 Jan. 23 
Tnion Pacitic Denver & Gulf.' 38 3853) 374 4¥y 3| 37 3733! 373% 3833 36% 33 27 361s Apr. 24; 3853 May 8 
EE ee Lae 414 14%) 1433 "| 1444 14%! 14%: 1153) 141. 14h 1, 112 12 Feb. 25' 15 May 12 
Wabash, preferred ............ | 3812 31138) 30%3 3 Ls 3014 307%) 31 Slig SOl 3ils 640 25 Apr 11, 31% May 14 
Wheeling & Lake Erie........ | 40% 414) 39% 41 3972 4033 4012 4133 A1 4215 is314 30144 Jan. 11) 4214s May 16 
oO do pref.| 7733 77%) 7744 783%3| 77 77°23) T7742 77%! 7738 7772' 6,425 67 Feb. 24! 7833 May 12 
Wisconsin Central Co......... | S214 3313) 31% 32%) Slle 32 31% 32%) 32 3233 15155 28 Feb. 17° 3633 Jan. 10 
Miscelianeous Stocks, 
Chicago Gas Trust............ | 5753 58%) 59% 61% 6933 62 62 G4 63 63% 232,475 4112 Mar.13 65 May 195 
Colorado Coal & Lron.........' Slig 517g) 51 5145 5113 Olle Sls S1% Sls S1lls gs Slip 7,155 3944 Jan. 52 Apr. 17 
Commercial Cable Co......... ' 104 104 *103 10415 103% 103%4'*103 104142 103% 10335. 104 104 350 10l42 Apr. 7104 May 6 
Consolidated Gas Co..........! | 100%, 10072) 101 103 1024103341103 104% 10410105! 10516 10744 19.775 92 Jan. : 10714 May 16 
Edison General Electric. .....! | 10414 104144 104% 10419|*...... 10415 104 104 | 104 10419 ae 10514 2.837) Blo Fed. 1, 106 Feb. 25 
Laclede Gas (St. Louis)....... | 24%, 2544) 544 26 2544 2719) 2710 2833 27 314) 271, 31,4058 15 Apr. ia 2833 Mey 14 
Oregon > es ement Co.....) 52% 53 54 o4 51 523 53 5319 JSllb 3 Hl, 905 4353 Mar. 12) 54 May 12 
Sy  eeeetegtegee 431g 45 43% 44 | 4419 4615) 45% 461) 447 ib 544 46 | 18.795 3613 Feb. 27, 4612 May 13 
Pullman Palace Car Co ....... | 1914 19229 192% 1934) 19244 19273) 192441922 192191 200 | 16,695187 Feb, 28.206 May 16 
Silver Bullion ¢ srepoates. ..-, 105 105%, 104140 105%) 104 10514; 10412105 | 10440 105 a 10519! 772,000 Y7%2 Jan. 31107 Apr. 29 
ane Coal & Tron........ O14, 52!o) 51 35: 344) 53% 55 5442 56% 554 55 | 19,359 43.22 Mar.17, 89 Jan. 7 
do pref.|*102 105 | 103 104 | 104 104 | ............ "102 105 | 170 96 Mar.13 119 Jan. 27 
Western Union Telegraph ....| 8633 8633) 86 8653, 85!lg 861] 8633 87 86 8653 45,981 x8lle Mar. 20, s7 May 14 
Trust Stocks, (Unlisted. ee | | 
Amer, Cot. Gil Trust receipts.| 31 3114) 30% 3134! 30% 31 3073 3 3212 333,; 31,487 24 Feb. 21 33% May 16 
Distillers’ & Cattle F. Trust..| ¢ 39 39 39 3913 43%! 417% 4: 42 43 | 6,510 3614; Mar. 4 43% May 13 
National Lead Trust..........| 21%3 22 2218 225) 217%, 22 2238 2414; 231o 24 (215,020 1615 Feb. 21 , 2412 May 15 
Fipe Line Certificates §....... S433 851g, 855g 86% 85% S63) 86%3 S71lo} 86-9 8753 7.222,000 792 Apr. 8 10814 Jan. 21 
Sugar Refineries Co........... Sl 825, SU3% 823} S2lo 861s} 86lo 8&9 8573 8833 295,913 50 Jan. 10 $06 May lo 
Express Stocks, | 
ne cnnvcebdsetinicesedsscs *151 156 *150 156 |*150 156 |*150 156 (|*150 S845 B55 ft lkwsess 150 Mar. 19156 Jan. 31 
ND b..ctdkawied itaewecss *116 120 (;*116 120 5 the a. 118%2 “= *118 121 (*117%120 15011344 Jan. 4120 May 14 
Wnited States ................. 75 «== 75 76 0 «=76 75 "76 60 | “4 80 1s5 70 Apr. 14 90 Jan. 91 
Wells, Furzo & Co........ 2. . ee ' ey aeeienpere *] to 145 "142 136 1451s 146 150 | 150135 Jan. 7146 Apr. o 
Inactive Stocks, | 
Atlantic & Pacific............. 8 gl gk 8 83 Q3y 1g 91g 85, 9 | 805 423 Feb. 27 912 May 15 
Chicago & Alton.............. “132 BSS. -(*2 DORs .ccoe: *1382 135 /|*130 133 *128 I eer 129 Mar. 6135 Jan. 24 
Chic. & Atl. Benet. Tr. Rec...) 11% 12%2 12% 14 | 1373 1419] 14% 1422 144 thy 144 22,938 653 Feb. 28 14% May 13 
Columbus & Hocking Coal . | 25% 26144 26 264! 2614 2614) 2614 27 67 28 291g 8,060 15 Jan. 10 29% May 19 
Evansville & Terre Haute... *124 125 | 124 124 (*124 125 12 24 124159*1 30 124 124 | 500 96 Jan. 17125 May 38 
Flint & Pere Marquette......| *3714 38 3612 37_ | 36% 36% 38 35% 36% 37 | 2,020 2518 Mar. 11 391g May _2 
Gt. Northern, pret.(unlisted)) 81 817% Sllea 8178 Sills 82! 8178 £232 ~ 83 5,963 71 Feb 19 83 May 16 
Mexican Central.............. 26 | 26 265;' 2553 2614) 26% 2853) 27 77, 2373 63,025 1773 Feb. 18 2953 May 15 
New York New Hav. & Hart. “255. ...... _ sae Te | saciee *255 260 257 257. *260 ...... 22 24415 Jan. 10260. May 9 
Rio = eo Western.......... 21%3 2415 2473; 2 2415, 24% 247% *24 231g 4,025 152 Feb. 27, 2473 May 10 
pref. 53° 53 | 53 5314 514g Siig 52% 5312 53% 534 33144 1.474 40° Mar. 3 52 May 14 
Bt. L. a & Tex., Saass't pa. 14 144 14g Bane ee. ee) BA... BAB cccce 14, 11,930 1214 May 6 147: May . 
Texas & Pacitie Land Trust... 22% 22% 219 2216 217% 229 22l9 2253 *2214 22% 3,788 18b Apr. 21 234 Jan. =/ 27 































































































* These are the prices bid and asked; no sale made at the Board. § Prices from both adamens 


i Lowest is ex rights. 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
| Bid. ; Ask | Bid. |Ask. | ( Bid. | Ask. | ( Bid. ; Ask. i | Bid. Bid. ; Ask.] 
All’ Alb’ny & Susq.| 170 (180 | Dea M.&F.0.pf* 27 |...... \'Memp. & Chas. * 60 |...... do. pref. do.) 38 40 | Equitable 3 eee 
Bell. &So. Tl. pf 120 |...... Flint& P.M. vf 102 103 | Mex. Nat. cert.* 644 ¢733 Renns. & Sara. 185 _|..... | Hack’ns’kWat.' 100 |..... * 
Bos.AirLine,pf 10412 ...... Hous. & Tex. C. __ ———- | Milw. & North. * ys lca St.Jo.&Gd.Isl.* 14lg paaeal do. . Ap! 3 eeene 
Buff.R. & Pitts.| 35 | 40 Til.C.leasedl’s.* 99 (1.1... Minn. & St. L. | | 7% St L.Alt.&T.H.! 43 | 45 | Homes. Min’g.* 915 
do. pref.| 77% £0 | Iowa Cent.....'* lll ...... do. pref. * at I eaeacncall do. pref.' 125 /|135 | Laclede Gas. a 
Burl.c. R.& No. | 28 | 35 do. pref. 31 | 324 rt 3s Nor, pt. | 30 | Souti Car. R’y,* 4 |...... Mary’d. Coal..| 14 | 15 
Cedl.F.&Minn.| 5 | 6 Keok.&DesM. 4 | 9 hio Ind.& "2 _ 819 Tol. ae Gent. 63 | 68 ({ Minn. Iron....) ...... 82 
Cin. W.&B. Tstr 2% 3 | do. ref. 9 16 |: do. pref. 22 | 231° pref.' 81 85 | Ontario Silver! tt 45 
do. pref. 5 | 5% Kings. &Pemb* 19 ...... OhioSouthern. * 1819 ...... Va. Midland. ..| 5O | 52le Penn. Coal....! 290 |..... " 
Cl. & Pitts.qu..; 155 |[...... Mah. C. R’ Dt. | i Oma.&S8t.L., pf* 17 |...... Cameron Coal.) ...... 4 | Ph.Nat.GasCo. RT: x Paes 
Col. &Gre'n. pt. 34 | 35  Mar.H.€Ont’n ...... 15 | Pitts. Ft.W.&C 154 |...... Consol.CoalCo.| 25 | 2712 Quicksilv’rMg., 7 Ji2 
DesM.&Ft.D.i 8% 91, M.H.&O.,pref..* 87 ....... Pitts. &W.tr.re 23 | 30 Cit.Gas,B’klyn* 7473 76 | do. pref.| 3712) 39 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N, Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890, 
| Closing. | Range since Jan. 1. | | Closing. Range sinee Jan. 1. 
RiILROAD AND MISCEL. BONDS. | RAILROAD AND MISCEL. BONDS. | a 
alia May 9 May 16 Lowest. | Highest. — 9 May16, Lowest. | Highest. 
At. Top. &§. Fe.—100-y’r 4s, 1939) 8714 | 874 8313 Mar. | 8712 Ma Mutual Un. Tel.—S. f., 6s, 1911- b. 100 100 May 103% Apr. 
100, rear income 5S — 1989) 67% | 695: 5413 Feb 7O%4 May Nash. Ch. & St. L.—1st, 7s, 1913 1320p, Ase b. 1824 Jan. 133 Jan. 
Atl. & Pac.—W. D. inc., 68, 1910) = ZZ 12 Jan. | 23 May Be ik REL 6 ncccocoanneotseesacnel cansenns 106% Jan. Fe Mar. 
GOae., 48; 1987 ccccsceccccocces | | 82 7012 Feb. | 82 May | |N.Y. Central—Extend., 58, 1893 101% ivi 10139 May 10453 Apr. 
Can South:—1st guar., 58, 1903 16373 1081ob.:107 Jan. 1110 Feb. | | N. ¥.C. & H.—1st, cp., 7s, 1903130 b. hits 1304 Jan. (132 May 
i Oy SR nccccucbedecescesss 100° »=|100 97 Mar. |100 Jan. | | _Deb’nt’re,5s,coup.,’84,1904'........ 113_b.110 Mar. 11312 May 
Ceutral of N. J.—Cons. 78, 1899./120 a. 119leb. 11912 Apr. |122 Jan. | N -Y,& Harlem—Ist, 7s,reg.,1900 124 b.12512 125lo Jan. 128 Apr. 
Convert. 78, 1902.........----- ‘1241ob. ‘i24bb, 124% Jan. {128 Feb. | N.Y. Chic. & St. L.—1st,4s,1937| 94 | | 93 bd. 93leJan. 97 Jan. 
General mort., 5s, 1987-...--- (11253 {113 — [110144 Jan. |1131, Apr. N. Y. Elevated—1st, 7s, 1906.../1151ob.1153gb..113 Mar. 116 May 
Leh.& W.B.. con. 78, 1900, as rat ‘1144p. ‘115 b.113 Mar. 116 Jan. | N.Y. Lack. & W.—1 1st, 6s, 192 21. ot 134 b. 13219 Jan. 154% Apr. 
do. Mortgage, 5s, 1912......|........ 10342a.103 Jan. |105 Apr. | | Construction, 5s, ~ ae 110 b.110 b.111%2 Feb. 1111 Feb; 
Am. Dock & imp... os, 1921. "|109iab. 109145 |10712Jan. (110 Feb, | N.Y. L.E. & W.—1st,con.7s,1920 rt (133%b.'13419 Apr. 1391 Jar, 
Central Pacitie—Gold 63, 1898.. | 11458b. £146. 112° Jan. |116% Mar.|| Long Dock, 7s,1893..........- 1104b..110 b.10819 Jan. 110% Max. 
Land grant 6s, 1300........... hewekaisaiie 10058 10014 Apr. |1027g Mar. Consol. 6s, AARNE 119 ty es 119 May 122% Jan, 
Cues. & Ohio.—Mort. 63,1911../118 a.1i8_a.115%2Jan. {118 Feb. 2d consol. 63, 1969..........--- 104 (105 | 9833 Mar. 105 Apr. 
1st consol. 8. een 110014 | 9973 | 9973 May {19322 Apr. | |N. Y. Ont. & W.—l1st, 63, 1914..|11llg /112_ b. 11033 Mar. |113% Feb. 
R. & A. Div.,]st con.,2-4,1989| 71% | 71%b.| 699 Mar. | 72° Apr. | | Consol. 1st, g. 58,1939........ 99 b. 10012 | 96 Mar. 10012 May 
24 con., 3-4, 1989........--. 744 | 79 b.| 6742 Apr. 77 May | |N.Y.Sus. & W.—Ist ref. ,58,1937|10022 (101 | 964g Apr. 101 May 
Caes, O. & So. W.—6s, AGEE.....1.505.60. ‘112 a./108 Mar. !1132e Jan. Midland of N. J.—1st, 63,1910|/114_ b./114%b.\113 Apr. 118 Feb. 
Chie. Burl. & Q.—Con. 7, 1903. ./126%2b._ 12629). 126 Jan. |127%9 Mar. | Norf. & W.—100-year 5s...1990| 975s | 97¥2 | 95 Mar. 95 May 
Debeuture 53, 1913..... ..-.-- 102 b.'102% [10214 May |1057%g Apr. | North. Pac.—1st, coup., 63, 1921/1174 11734b..113% Jan. 118 May 
Denver Division, 4s, 1922 .... 93!2b. 931gb.| 9273 Feb. | 95 Jan. General, 2d, coup., 1933......|---+-++- ‘113%2b.'110% Apr. 1141s Feb. 
Nebraska Extension 4s, 1927.| 92 92 b.| 92 Jan. | 944 Apr. General, 3d, coup. 6s, 1937 ...|-.-..... 11149b./109%4 Jan. 1134 May 
Caic. & E, Il.—1st, s. f., 63, 1907)117 b. 117}9b./11619 Feb. |118 "Jan. | North Pac.&Mon.—tst, ~. 1933)11044b.110° 10414 Mar. 1102 Apr. 
Consol. 6s, 1934 .........-.-..- (116 b.11710b./116 Apr. |1215 Jan. | | NO. Pac. Ter. Co.—1st, 6s, 1933. 112 a.112%a.106 Jan. 11214 Apr. 
General consol. 1st, ds, 1937..| 9742 | 97 b.| 95 Feb. |100 Jan. | Obio Ind. & West. —1st, 8, T@C..|-------. | 83%a.| 82 Apr. 841s Feb. 
Chic. Gas. L. & C.—1st, g, 58, 1937! 97 b. 97 Db.) 90% Jan. 98lo May | Obio & Miss.—Consol., 7s, 1898. eee 11453 Feb. (11612 May 
Chic. Mil. & St. P—Con. 78,1905 125 — 128 b./12458Jan. |/12913 May | Ohio Soutnern—1st, 6s, 1921 ...|-....... 109 b.108 Jan. 110 Mar. 
1st, Southwest Div.—6s, 1909..115_ b..115_ b. 1132 Mar. |115% May | | 2d, income, 6s, 1921 7......21. 6012 | 59¥eb.; 45 Mar.| 61 May 
1st) So, Min. Div.—6s, 1910 ...115% |115%b./113 Jan. |11833 Apr. | Omaha & St.’L.—1st, 4s, 1937. pa b.| 77 b.| 731gJan. 771g May 
1st Ch.& Pae.W.Div.—os, 1921103 b. 10813 |105%eJan. 1109 May ‘Oregon Imp. Co.—Ist, 68, 1910./1 10512 /1011o Jan. 10512 May 
Chic. & Mo. Riv. Div.—5s,1926'103_ {103 10234 Jan. |10310 May Ore. R. & Nav. Co.—1st, 6s, 1909 110%4b, 110 b.109 Feb. 113 Jan. 
Wis. & Minn. Div.—5s, 1921 . 10419 (104 103 Jan. |104!, May | | CORMROOR., Tit, BOD oncnccccédccce 10319b. (10316 101 % Apr. 10413 Mar. 
Terminal 5s,1914............. 10449 10419bd.|103 Mar. |105 Jan Oregon & ‘Transcon’ I—6s, 1922.|10543 [205%e (103% Jan. 107% Apr. 
Gen. M., 4s., series s A. ---1989 9610 | 954 Y4lo May | 96% Apr ‘Penn. Co.—49s, coupon, eR nee A 109 44a.'108% Jan. (11014 Mar. 
Chie. & N, W.—Consol. 7s, 1919. 142 “a.'........ 142 Feb. |144 Jan. | |Peo.Dec. & Evans.—I1st,63, 1920106 |........ 101) Jan. (109 Apr. 
Coupon, gold, 7s, 1902....... 127 b.128°b.126 Mar. |129 May || Evansv. Div.—1st, 6s,1920.../105 | .2....- 106 Mar. 1061g Mar. 
Sinking fund 6s, 1929.........|..-.---- 14%, (114 Apr. /117 Feb. | |, 24 mort., 5s, 1926............. 74 a.) 721eb.. 66 Mar.| 74 May 
Sinking fund 5s, no = Fiat. 10842 |106144 Apr. |1101. Feb. *aie. & Kead.—Gen. 4s, 1958..) 82’ 85 8012 Mar. ; 87 Jan. 
Sinking fund debent. 5s, 1933'........ 10942 {109 Jan. |112_ Apr. ist pref. income 5s, 1958 ..... 7173 | 7333 | 62 Mar. | 8019 Jan. 
25-year debenture 5s, 1yUy.. * Ludigh. 103%e. 10419 May |1081y Feb. 2d pret. income 5s, 1958...... 5373 | 9642 | 431o Mar. | 5612 May 
eS a ere b.| 96 Jan. |100 Apr. 3d pref. income 5s, 1958...... 4333 | 454 | 36 Mar.| 49 Jan. 
Chic. Peo, & St. L.—Gid. 5s, 1928 " S4isb, Odisa, 91le Jan. | 9544 Mar. | | Pittsb. & West.—Ist, g.,4s,1917| 82 - 80 Feb. | 83 May 
Caiec. RK. 1. & Pac.—6s,coup.,1917'........ 130 b./12924 Jan. |13132 May | Rich. & Dany.—Con., 6s, 1915 ..|-.-.....|.---.--- 11512 Jan. |118 May 
Extension & col. 5s, 1934.....|10514 105 1044 Jan. [106° Apr. | | Consol. gold, 58, 1936 ......... 90 SSieb.| 8712 Apr. 9144 Feb. 
Ch.St.L.& Pitt.—Lst,con.5s,1932|........) 22.206. 100° Jan. |10419 Mar. | Rich.& W.P.Ter.—Trust Se, 1997 100 b./100%3 | 981g Mar. | bee Jan. 
Chic. St. P. M. & O. —Con.6s,1930 1224ob. 12 “> 120145 Feb. |12312 May Con. Ist & col. trust, 5s, 1914) 82 &214 77 Mar. | 82% May 
Cleve. & Canton—Ist, 5s, 1917.) 92 a. 92 92 Apr. | 97 Jan. | Rio G. Western—Ist, 4s....1939| 77% |_7744 | 6973 Mar.| 78 May 
Cc. C. C. & 1.—Consol. 78, 1914..).....cccleccccce. 113215 Mar. 1135 Feb. | R.W.& Ogd.—Con., ext ,DS, "1922/110 a.109 a.|107% Apr. |11244 Mar. 
General consol. 6s.1934...... aed ea 1174 Feb. |124 May | §t. Jos. & Gr. Isl. —Ist, 63,1925./105_ b./106 1043; Jan. | 10734 Apr. 
Col. Coal & Irou—I1st 6s, 19UV..)104 b.).2.22 22. 103. Mar. /108 Jan. | St. L. Alt. & T. H.—1st, 7s, 1894/111%b./112 b./1102 Jan. |11214 Mar. 
Col. H.Val. & Tol.—Con. ds, 1931) S2ip g3 73 Mar.| 83. May | 2d, mort., pref., 7s, 1894 ia at 105k May lll Jan. 
General gold, 63, 1904........ 87 88 a.| 73 Mar.| 884 May StL. Ark.&tex.—1st,6s, t’st.rec.| 97 931eb.; 8612 Mar. | 9833 May 
Deuver & Rio Gr.—1st, 7s, 1900, 118 b. 118lga./118l9 Jan. |119 Feb. 2d, 6s, 1936, trust rec......... 32 31 28 May | 3233 Ma 
[st consol. 48, 1936............ b.) 82 761g Jan. | $344 Apr. | St. L. & lron Mt.—lst, 78, 1892. 104%b. bert 104 Feb. |108 Jan. 
Det. B.C. & Alp.—1st.g., 638, idT3/160 1100 a.!| 99 Mar. |100 Jan. || 24 mort., 7s, 1897.............|.---.--- 10612b./106 May 10914 Feb. 
Det. Mac. & M.—Ld.er. 34g8, 1911; 39 | $9lea.| 35 Mar.| 3916 May | Cairo & Fulton—Ist, 7s, 1891 ./101 5gb. | io2% ‘100 lo Jan. 102% May 
Dil. élron Range—1st, 5 58,1937 ........ | 983 b..100 May |1025g Mar. | Cairo Ark. & Tex.—1st,73,1897|105_ b.|105_b./102%3 Jan. |105%, May 
Dul. So. Sh. & Atl.—z. 1937.:100 (100 {| 92 Jan. /101 May Gen. l’y & land gr., 5s, 1931.) 92 94 88 Jan. | 954 May 
E. Tenn. V. & G.—Con., 38, 1956 107/106 10319 Jan. |108 Apr. | St.L. & San Fr.—é6s, Cl, A, 1906|113 b. 11329b. ‘112% Feb. | 11444 Apr. 
Knoxv. & O —Lst,6s,cold, 1925)11012 110 b.'1084@ Jan. |112 Mar. | 6s, Class B, 1906.... .......... 113 b.113 b.112 May 115 Apr. 
Eliz. Lex. & Big San.—ts, 1902.| 951eb. 95lea.| 9019 Apr. |lu4 Jan. 6s, Class C,1906............... 1121%9b.'1121ob. 112 May 114% Apr. 
Ft. W. & Deny. C.—Ist, 6s, 192110912 109 10312 Feb. {110 May | | General mort., 68, 1931 ..._.7 112% (113}9b.! 1094 Feb. 113 May 
Gal 8.&8an Aut.—W.Div.1st,5s|........)-...e00- 93 May | 95% Apr. | S.P.M.&M. —Dak. -EXt. ,68,1910;120 a. ........ 117% Feb. 120 Mar. 
Han. & St. Jos.—Cons. 6s, 1911.!......../.....06. 117332 Mar |121 Feb. 1st consol., 6s, 1933........... 118 b.118 vb. 115% Jan. 120 Jan. 
Iilinois Central—4s........ 1952/1011 b. 101 = |10024 Apr. |LU2%4 Mar. | Do reduced to oe :|101%b. 101%b. 100 Feb. 10213 Feb. 
Lut. & Gt. No.—I1st, 6s, goid, 1919) 115 (115%b.' 0914 Jan. (11614 May Montana Ext. Ist, 4s, 1937 . 89d. 901ga.| 8612 Jan. | Y0lo May 
Coupon, 6s, 1909, trust ree...) 86 85% 7314 Jan. | 8714 May | San A.&Aran. P.— Ist, 5-,68,1916 87 a. 87 b.| 85 Jan. | 87% Feb. 
Iowa Central—lst o8, 1938.....| 8944 | 9018 85 Jan. | 903, May | Ist, gold, 68 1926.............. 871o 88 85% Jan. | &Y9 Feb. 
Keutucky Cent. —Gold 4, 1987..| S4% | 8452 83% Apr. | 85 Jan. Shen. Val. —lst, 78, 1909, Tr. ree.|123. b. 124 b./113% Jan. [124 Apr. 
kines Co. El.—1st,se7.A, 5s, 1925 104144b. 104'4b.'103% Mar. 1105 Jan. | |. General 6s, 1921 , Trust FOG... leccccces 7 ie 48 Jan. | 60 May 
Laclede Gas—lLst, 58....... 919; 87% 8753 | 81 Mar.| 89 May ‘So. Car. —1st, 6s, 1930, ex coup. 7. Dhidesdcses 96 Jan. |100 May 
L. Erie & West.—1st, g., 5s, 1937 a Eg este 1109 Apr. |11234 May | |. Income, MINED siciincsinaneas 11tsb. 11 Zio Jan. | 31 Apr. 
Lake Shore.—Con.ep. ist, 78,1900 125 b. 126 b./124 ) Jan. ee May | So. Pac., Ariz.—lst, 6s, 1909-10.!.--.---- ‘106 %b. 105% Feb, (10753 May 
Consol. coup., 2d, 78, 19V03....) 126 b. 12712 123% Jan. |12742 May So. Pac., , Cal. —Ilst, Us, WGOS-1D . .| - scccccciccccccce 112 Apr. (115 Jan. 
Long Island—l1st, con., 5s, 1931!........)........ 11153, Mar. livin Jan. | | 1st, consol., gold, 53s, 1938....)100 b. 10049b. 10038 Apr. 10333 Mar. 
General mort., 4s, 193s etre | 96 Db. 96lea.| 95% Apr. | 99 Jan. So, Pac. ie w .M. —Ilst, 6s, 1911. ‘107 b.107 b. i07 Jan. ‘10773 May 
Louisy. & Nashv.—Con.,7s,1898/116 b.116 b.115 Jan. |1192g Mar. | |Tenn.C.L. & Ry.—Ten. D., 1st, 6s, 98. b.| 97 b.| 961g Apr. |104% Jan. 
N. O. & Mob.—1st, 6s, 1930. . .119%2b. 121 b..11544 Jan. |120 May | Birm. Div., ist, 6s, 1917.2... |LOOlshb. 102 a.| 9842 Jan. 103142 Jan. 
do. 2d, Gs, “ois gneee eeethe we Facies 106 Jan. |11045 Feb, | |Tex. & Pac.—Ist, gold, 5s, 2000) 96 | 9576 | 9O5gJan. Y6% May 
E.H. &N —Ist, | eee ava b.116%4b.}113 Jan. |116 May | |_ 2d, gold, paooean 5s, 2000..... 44%, 44% | 3742 Apr. | 4514 May 
General, 6s, a epetmrnpsteca beets 11649b./113 Jan. |116% May Tol. "A. A. &N.M .—Ist, 6s, 1924103 103 103) May 107% Jan. 
5U-year 5s, ie iia hid on Ai pes lta ‘106 =». 105g Jan. 1106 Jan, | Tol.A. A.& Gr. Tr, —ist, 63,1921/109 b. 109 b. 107 Janu. 11049 Jan. 
Collat. as Bl wind cecuccledecedSal cdsabies 104% Jan. '110 Feb. | Tol. & Ohio Cent.—Il1st, te. ae 104 b.1102 Jan. 105144 May 
Louis. N. A. & Ch.—1st, 6s, isid 113 b. 178i9b./11422 Jan. |119 Feb. | Lol. Peo. & West.—1st,4s,1917..| 80 | S0%sb.| 76 Jan. | 50% May 
Consol., gold, 6s, 1916........ (10245) «1O1L%y 95% Apr. |105 Jan. | | Lol. 8t.L. & Kan.C.—1st, 63,1916) 99 v9 98 —_ ‘101 Jan. 
Louis.St.L.& Tex.,1st ¢.6s. 1917) 98 98 a. 9744 Feb. {101 Jan Union Pacific—lst, 6s, 1899 ..../117 b. 11642b..115 Jun. 118% Mar 
Metro. Eievated—Lst, 6s,1908.. ‘1162 115%b.'112 Jan. /117. May Sinking fund, 8s, c 113 (112% (11215 Mar. 1161, Feb. 
BE, GH, BOD 6 evcscccscsspceses 106 b. 107 11037 Feb. [110 Apr. Kausas Pacitic—ist, 6s, 1895. tteths 1104 111019 May 112 Jan. 
Mich. Ceut.—1st, cou., 78, 1992. 125 1244ob.\125 May |129 Apr st, G6, LGOG ....cccoccccecsee lll - et 110 Jan. 1131 Mar. 
Consol, ds, Lf eae 110 b. 110 May (11112 Mar Denver Div. —6s, 1899 ......!.... 1319b.113 Jan. 117% Mar 
Mil. Lake Sh. & W.—1st, 6s, 192i 122 b.121 b..121 Feb. [125 Apr. 1st consol., 6s, 1919......... 713iy" “113 1a |22Se2 May [118 Mar. 
Conv. debenture, 5s, TR cid chines 103%b./1007% Apr. |104% ay Oreg. Short Line—l1st, 68,1922 113  (11S!Q (112% Mar. 1164 Jan. 
Exten. & Imp. s.f., 03, 1929...;10342, (10332, |101 Jan. |105%4 Jan Or.S.L.&UtahNn. —Cou. 58,1919 94 Db. | 9444b.| 92% Apr. | 9544 Jan. 
Miiw. & North.—M. L. “63, 1910. 11119b.:11149b.'/110%4 Feb. [11112 Feb. | Union Eleva.—Ist, gu. 6s, 193710612 |........) 10644 May | 109%8 Apr. 
nae, Dom... G8, IGER.05ccscccceed 1115sb..112 »./108% Feb. |1114 May | | Virginia Mid.—Gen. m. , 5s, 1936) oe ee 85 Mar.| 88% Apr 
Mo.K.&T —New 4s,whenissued} 81 | 79% | 7512 Mar.| 811 May do stamped guar.| 881g 7b.) 87 Mar. 90 Apr. 
New 2d 5s, when issued....... 551g | 5453 | 4329 Apr. | 55% May | | Wabash—Ist, gold, 5s, 1939.....102% {10233 102 Jan. |10514 Apr. 
Cous¢ Le, 6s, 1920, trust ree....| S8 | 87 721o Jan. | 8833 May 2d mort., cold, iy BO ccccces | $342 83% 804 Feb. 863 Jan, 
Cousol., 5s, 1920, trust rec. weal ED ae 6112 Jan. | 76. May Debent. M. , series B, 1939...) an 565g 47 Mar. 57 May 
Con., 73, 1004-6-46.............: 116 '11642a.'110% Jan. (116 Apr. | West Shore—Guar.,4s........... (105 10542 (10414 Jan. |105% Apr 
Mo. Pacitic—1st, con., 6s, 1920./109 (110 109 May 113 Apr. West. N. Y. & Pa. —1st, 5, 1937. 10020, 39 a.| 92%4 Jan. /101 Apr. 
BG, 76, 1906.5 sn scree ccseseces ‘116 b. 11612b.)/1141o Jan. (120 Apr. || 2d mort., 3g., o8e.,1927....... | 38% | 39% | 29 Jan. | 40 May 
Pac. of Mo.—1st, ext., 48, 1938) 99%b., 99% 98% Jan. |10115 Jan. | West. Un. ‘Tel.- —Col. "tr. » OS, 1938 1014s 102 99 Mar. 102149 Jan. 
Se NG FO, wh blind dodtidel< date dh Winidieed 101344 Jan |103 Mar. ‘Wheel. & Lake E. lst, Sa, 1926'.......-!....---- 10212 Apr. |10612 May 
Mobile & Ohio—New, 6s. 1927... ii igb. issih. 115% Jan. (117 Apr. Wis. Cent. Co.—ILst, g., 58,1937. wes 100 b.' 967g Jan. 10414 Apr. 
_ General mort., 4s, 1938....... | 5734 Jan. | $6542 Jan. || Income, 5s, 1937.............. 6lig | 58%o | 5519 Mar.! 69 Jan. 






















































































Nore—The letter “b” a —— sar and “a” price asked; 





all other prices and the range are from actual sale. 
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he following aboreviations are often used, viz.: “ M.”’ 


for consolidated ; 


GENERAL QUOTATIONS OF STfOCKS AND BONDS. 


ey tee in New York represent the par cent value, whatever the par miy b3; other quotations are freq :1eitly m ade por snare. 


“conv.” for convertible; “s. f.,” for sinking suad; 


for m rig igs; 


Quotations in New York are to Toursday ; from other ci ties, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 


‘“‘v.* for gold; 
“1. ¢.,” for iand grant. 


; “gd,” for giarantead; 


‘“enl,”’ for endoras 


d; 


** cons.,’’ 










































































































































































UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
STATES BONDS. Baltimore—(Continued) — Milwaukee, Wis. * enema” 
duane agian reg..Q—M) 1023/102%)| 6s, bounty, exempt, 1893..M&8) ...... |108 Water 4s, 1906-7.............J&J| 100 /|108 
----Coup.. M| 10319/104 5s, water, 1894......... -----M&N 106%/108 ‘||Mobile, Alabama.— 
sinienminiitiieini reg... 122 (122% OPTED E8Y gooey ~-----|12219'| 4-58, funded, 1906..... ......J&J| 92 | 94 
pagenens smneen coup.. .Q—J| 122 (122% 6s, West. Md. RR., 1902.... J&J; 124 (126 ||Montgomery, Ala.—6s.............| 113 |...... 
, 1895..... reg....J&J| 116 |...... Di idcsesmaneuagon waieie M&N 124%/12534 i ineniehiisiiiatelietbie nenibandstieabmiinantit meen 
, 1896..... reg....J&J| 11819).... Pe Ml cid casedicanobooaual Bee Ascstec ewark—4s, 1906.......... .... 100 
ae reg....J&J| 121 |....-- / ) eee BD| -cccce| -ccee tins dbeiadnecsmenmeneil A&O| ...... seeee 
. 1898 eeeece reg....J&J 24 eeeee oer, Me. —Water,6s, 1905. J&I 122 123 4198, 1896 Seer eeeereeeseeeeree _eeee|] e088 ®leseeae 
eee reg....J&J| 12645|...... E. & N. A. RR. 68, 1894 ..... J&IISLOT [107%sh Sa, 1900... ccccccccccccccccecs eo] cccce 5 ee 
Bath, me. ay ee Varjyl06 (108 Ti TT ctitcnns cenecees o0ee . WOR ccocce seeude 
STATE 7 trey er 41gs, 1 eeapewe “seennnctnesl 00 (103 78, Aqueduct. 1905 apoceeess . sic iii cocee 
Alabama—Class “‘A,” 4 to 5, 1 --| LOG) .....- Belfast, me. —6s, railroad aid,’98..'§1074s|109 ||New Bedford,Mass.—6s, 1909. A&O 13149/133 
Class ‘‘ B,”’ 5s, 1906 sepdpapentnntud 110 |117 ||Boston, Mass.—Water 68,1906 . Var|$13029|131 i cDiadins’ sindnpmumanii A&O}SLOO {101 
Class ‘‘C, ” i OSRESERERES 10244) ...... Water 5s, gold, 1906 ......... Var$120 (121 |IN, Brunswick, N.J.—7s, water, 1904 abated onan 
Currenoy: funding 4s, 1920...... 07%|10819|} Water 4s, 1917 ..........----- Vurj5t108%j/110 || 6s, 1906........ ..2.-. 2222.22 VAT] concen omens 
.—6s, fund.,’99. fioltord. J&J,; 12 LD Water Bigs, 1D1LT...cc-ccccess A&O}§100 (|101 |'N. Haven—Park »3lgp.c.,20.508. T&S scccce penned 
6s. fund., non-Holford. .... rs 125 (160 Pk SP. + ec cccgeeccaccesews BBO) ccccce|sccce: New Orleans, a oa Premium 5s . 152149|153 
7s, L. R. & Ft. 8. issue, 1900.A 5 9 ||Brooklyn, N. Y.—Park7s,1924.J&J|_ ......|--.-0. Cons. 6s, 1923,ext. Crossman.J&J| 110%/111 
7s, Memphis & L. R.,1899.A é O 5 9 Bridge Bh Se csscncces coco J&I iss 168 8 eee D| £9378/105 
78, L. R. .B.&N.O., 1900.A & O 5 9 EE Gs Ci ivceccece coesesed J&J|§155 (160 |IN.Y —_— es wocant seed M&N/$135)9!...... 
7s, Miss.O. & R.Riv.,1900.A&0, 5 | 9 || Bridge 5a, 1919..............J&d| ...000]. sate dt MT iiencesensenécencet M&N§126 ||..... 
Ark. Central RE.,1900 A&O 5 9 Bridge 48, 1926 .............. SEE cavedal kennel 6s, gold, 1901 .....--. --.----. J&I|N130 nie 
78, Levee of 1871, 1 J &Jj --.... S fl Water Sa, 1905.........-..0c BEd) -.-202|-<- s-sik ME antinedasaneunden detull M&N{$130 |....06 
Connectic't-New,rg. Sigs 1608. J&I. | 8100 seneee New 3s, exempt, 1906-13........ 102 |105 5s, gold, 1896....... ..-..20 M&N $111 cosa 
New, reg. or coup., 3s, 1910 .....! 00 |...... Buffalo, N. Y.—7s, 1924-5...... JETSIGL | .coee 48, i ancien enmennene-auéit M&N/$11349)...... 
-Col. e+ ~ anatedeal F&A’ 1214 222280 Water 58, 1893-9 -eeereeseees A O LOAly eseeee 3 ‘48, 1904 oe ee wer ees eee eee M&N, 101 eertce 
Funding 5s, 1899............. J&J, 113 {118 Water 4s, 1904...... hnnncnill M&S|$107 |...... 31gs, 1904, Exempt......... /9106 |. ces 
Perm. imp. 6s, guar., 1891 ..J&J| 10319|....../| Water 319s, 1905............. J&I\§105 |...... 3s, ET i cLceus nansnassse  Liesbes 
Perm. imp. 7s, 1891..,........ &J; 104%5!...... Warer 3a, 1916.... .......... F&A\§100 |...... I ences cammntiiiettinill § 95 |100 
Wash.—Fund. loan(Cong. )6s,g2.,"92| »04%/...... Cambridge, Mass. “Water 6s,'96. J&I'$113 (114 ||Norfolk, Va.—6s, 1914.......... Var| 116 {120 
Fund. loan(Leg.}6s,g. .1902Var| 12049 ...... Cs UT concccs sencesuil od 127 19/129 8s, Water, 1901.....---...-. M&N| 123849/129 
Market stock, 7s, 1592........... 10544'...... Water 31en, 1911 ............. se ee < REE A&O}| 105 |... cae 
Water stock, 7s, 1901............ 131 )...--. Charleston, 6. C.—Conv.7s,’97. A&O peer Norwich, Ot. —5s, 1907... ....-A&O|§114_ |116 
do I a cinciate setaeae 131 | ..s0e-|/ Conv. 48, 1909....... ......2. THI) BB | .ccces I ainidiiteninet atiniinntiid J.&J|$13 419/137 
Florida—Consol. goid 6s ..... J & J\§11l_ |......|\Chicago, Ll. ~ Dy cimiditncienadll 115 49]...... emten E, ee iste ig ‘b-_ 
Sogn > gold bonds, 1890.Q—J| 10049) 102i, SE ctddusesneusionatocnnionse ip aoe Paterson, N. J.—78, 1900 ..... ...... 127 |128 
Seniesa avcnnnweuniel ; ROSE, BR, BD, cncccosccoccncsocscscuce $106%) ...... i athens nbtgenin sible oneemaninalil 119 {120 
3 gs, i917 fj ee JKT) ---00+ |--0e-- cM onascépececnces enuseged SLOSCDIZOR BG!) Ga, 1906... ccccrcee coccsccesese 103 |105 
uisiana—Consol. 7s, 1914. . Jas 105 |....--|| Cook Co. 7s, 1892 .......... ....-- ) ccccc|ccccce Petersburg, Va.—GS. ....0..200-- J&J} 110 {112 
Stamped 4 “4 _____ SRE AR 94%) 96 Cook Co. 58, 1899.............---- NS: CSN ger eR J&J| 125 |130 
Maine—New 3s..... ............-..- 102 |...... Cook Co. 448, 1900............... 9 106%) ...... hiladelphia, Pa.—6s,1895.... F&J} 1157%8)...... 
Masyioné— 30, a, 1900...... J&J| 104 |...... West Chicago 5s, 1899 .........../! ) .cvece 102 6s, sees o5-6....0-- hicamdnianse cise J&J| 138 |...... 
ik Si vespenanheennsonsil J&J| ------|106 || Lincoln Park 7s, 1895..........-. )..0000/L04%9|| 48, 1910....... ....-ncccncrececee er pee 
Massac esnchusetts 5s,f01d, 1891..A&0)§..----|..-- --|| South Park 6s, 1899.............. $102 {105 | pittspurg, Pa.—5s, 1913....... J&J| 121 |122 
58, gold, 1894........... ..... \ eee eee Cincinnati, O. —7°308, 1902 ...J&J|$133_ |133%)| 7g, 1912... 2.0.2 ee cose ewe eee Var| 135 |...... 
58, gold, a paenceneoesiil M&S)) .-----|------ ~~ jebGcoeosueeos neta Var)|)137%|..... -|| 7s, water, reg. ‘&Cp., 1898. “G0. *126 /|128 
Mi chigan—7e, 18 -” eemenaan G&Nj| 103 |.....-|| 68, 1909..........0...00----00- AT $125%) .200-|| 48, 1915 ......00-000-ceceene- J&D, 1v9 /|110 
Minnesota— Adj. “ass, 1912, 10-30.|§100 (103% 6s, i. SB ccoccecenscnstt M&N;$125_ |...-0 | 68, Consol., 1904 reg ......... J&J| 120 |122 
Missouri—6s, 1890... ......... OO | --eee|| 48, 1905.....202----seeenee-os Varl§l02%|......||Portland, Me.-—68,RR Aid, 1907M&8 §123 [125 
Asylum or University, 1883. J&J| 102 |...... 4s, 1908, City Hall.... ...... J&JI|§103%4|104 || 4s, funded, 1912 a secaieeiatiinialaailll &J 102 (104 
Fund. bonds, 1894-95........ J&J| 110 |..... 4s, 30-508, sink. fund, 1931. 7&3 810519 106 ||Portsmouth, N.H.—6s,’93,RR.J&J|/9106 |1061g 
New Hampshire—5s, 1892. ...J &J)§102 \10dig 5s, 30-50s, sivk. fund, 1930. W&N 115 %}116%) Poughkeepsie. N. Y.—7s, waterlong 140 |..... 
War loan, 6s, 1894.......... J & J/910845/110 Hamiiton County 48.............. 10534) ...... '| Providence, R.1.—5s, g.,i900...J&J \911229)113 
War loan, 6s, 1905.......... J&J i283 (130 | Cleveland, O.—7s, 1894....... A&O/QL1L |L12 6s, gold, 1900, water loan..J & J§120 |121 
New Jersey—6s, 1897-1902....J&J| ----00)|---0 6s, oe peapsequdobecston cued M&S|911749)119 4198 DE «sneceatoce eunseses &D | 10712/108%g 
.exempt, 1896............. aeibe feenes« a EN nate J&D|§112 (113 || 319s, gold, 1916........- ..-. &$ '§.00 /102 
New Tor—te. ola, 1892 ...A&O; 109 |...... rounded. debt 4s, April, 1902.J&J|§100 [102 ahway, N. J.—Old 7s..... pendanand 35 | -coe0e 
Ga, gold, 1893............... O| 109 |...-... Columbus, Ga.—7s............. Var| 108 /|115 New adjustment, 48.. ...........- ? 8 
No.Carolina—6s, old, 1886-98 .J&J| 35 | 42 i: handuith, seshihiees cals: site lian iibineel 104 |107 || Richmond, Va. —68, ates J&J| 118 (120 
6s N.C. RR., 1883-5...... J & Jj 200 }j...... Jolumbua, O., 48, 1910.......A&0}§ ..... 103%4'| 8s, 190% PR AT J&5| 137 |. cane 
do 7 couponsof ...A&O| 170 |...... Covington. Ky.--7-308,1892 F&A\§10i |...... 58, 1921 & 1922..-.........-. Jé&J| 112%9/114 
68, funding act of 1866. 1900.J&J} 10 |...... O0 sO «ccoveesocsnccnta J&I|SLOZ |102%g)| Ag, 19B0...... ..ccrcce cccccce- «--- Ov (101 
6s, new bonds, 1892-8........ J&J| 20 |...... (RGR SecEER eer. F&A|\110%9|11249|| Rochester, N. ¥.—7s, Water,1903 ..|/§139 |...... 
6s, I nit nenneaaie A&O 5 7 ||Dallas, Texas—8s, 1904............ | 3g ee I a il it ica aioe el F& LOL — 
68, special tax,class1,1898-9A&U! 5 9 SS, SED ccnhecocnnccnetross *....0.(112 |/9t. Joseph, Mo.—6s, 1903 ..... F&A|Sil2 |...... 
Trust certificates.........-e.....| _3 9 5s, Street Improvement, 1923...| 105 |107 Comp’mise 48, 1901.......... F& 99491100 
4s, new, cons., 1910........ J &J| 98 |160 |{Detroit, Mich.—7s, 1894....... F&A 12 |113 |/st. Louis, Mo.—6s, 1899... .... Var/$ll5 [116 
ED tintieniden. nail &O| 124 (127 6s, W. L., 1906..... ee &D/§128 |130 Gs, old, 1894....... ER AS 107 19/108 
North Dakota BONES. .ccccccccccccce| 22-202) -cccce SS RERRQEEaESEE Bee. J&D)$100 |...... >’ $906 eeneiee ccialalavetia: titel w+0--/910849/110 
Pana —Sas new,reg.,’92-1902.F&A| 104 |...... Elizabeth, N. J.—New 43,1922. J&J| 85 | 95 my 1905 ale seins setetenn edleren 103 |. ees 
ot rh ree / yy E 122 /||Evansville, Ind. , comprom. 48,1912) 80 |...... SN HEE dncincnacdene centesoes 101 4/102 
Rhod ’d—6s, 1893-4, coup.J &J| 112 --.--|| Fitchburg, Mass. —6s.’91,W.L..J&J\§102 (102'8)) st. L. Co. 90 68,1905 tials caatelll A&O/912434) 125% 
8 outh cenetinn—- Ga, Non-fund.,1888 3 449 Galveston, Tex.-88, 1893-1909.M&S|*100 |103 |\s3t. Paul, Minn.—4s, 1912........... 00 /|101 
Brown cues seldaniiaeamaid 10219/ 105 A Eh Eee sina J&D|*.... .| 98 nse eae selena: i03 /|109 
some Dakota yor ane eesccce eeecccce| ee eed Harttord, Conn.—6s, 1897..... J&J§110 |...... 58. 1915. .....200--eceeee ovececous 11419/116 
mnessee—6s, unfunded........... 67 |..ccce|| Towns, 38, 1909 ...... PO” PIT SS Sic cunnngagiis wieanadiiacueibind 119 {121 
a = 34 56s, 1912) 79 |... Hoboken, N. J.—7s, 1892.....A&O| ......|....-.  ~“  —- epRRORE ane wil 119 (120 
Settlement, 6s, 1913.............. 10843)119 Improvement 68, 1898...... SET conciedl wannue i, TET onsncsuscotcceuesaens+er+as 120 |122 
Settlement, 5s, 1913.............. 103 |105 0 5s, 1901. ....M&N| ....../.-.... Savannah—F d 5s, cons,1909.Q—F} 104%|105's 
ettlement, 3s, 1913..... eck eees 74 | 75%3|\Houston, Tex.—6s .... .... -... -... 101 |103 | Springfield, Mass. —6s, 1905..A&O tse 130 
Texas—6s, 1892..... .......... 0 ee ni Compromise 5s, 1918............. 95 | 97 78,1903, water loan......... A&O|$LS6 (137 
- Ja, gold, 1904............ .... ae cums Indianapolis, Ind.-“D” 7°3,'°99.J&J| 110 |...... ‘Toledo, O.—7-308, RR.,1900.M& NijL19 |121 
Virginia—6s, oid, 1886°95...3 & J| -----.|..---- I tiaidiiiciitsidiiy wmeelil J&J| 106 |...... i needa Var/$lll |113 
68, new bonds, 1866........ J & Jj -----+|.----- leney City—78, 1905 ...... .20. Var} 120 |...... | 66,1809 .... ....ccc-cocccce-cos Var |$t11l1o' 112% 
és, consols, 1905. ex-coup....J&J| 4742 49 Water 6s, 1907............... TUT! ccccce|-cccce|| 58, 1893-1913...... ...2.-20- A&O} 10149/102 
68, consol., 2d series.......... J&J; 50 |.... -!| Funding 6s, 1909 ........... | Pees Raper: TT thcinne amaigin ebeniinn --Va 935 | 95 
, deferred bonas............ .... 742g) 10 Hudson County 58, 1905.... M&S| ....../...... | Worcester, Mass.—6s, 1892... A&O|§104%/105 
Do trust receipis.............. S%; 944!| Hudson County, 6s, 1905....J&J| ......|....-.  §s,1905....... seientecttibeonl &O}$117 (118 
Tax-rec’vable coups., from cons’ls|x 65 |...... Hudson County 7s, 1894....Jw&D]| ......|....- °— -< ‘eeeROEIPEERERETS: A&O|$105 19/107 
Do from 10-408.) 264s)...... Bayonne City, 7s, long....... SN eer ' 3tgs, 1905....... : wae menunil J&D 91001810148 
New 3s (Riddleberger). 1932. J&J, 6619) 67's; Kansas City, Mo.—8s, 1896... Vari§......!..... RAILROAD BONDS. 
1 »cp. & reg.,3t05,1919.J&J; 33 |..-2-./| 7a, 1898........ -... nee cuit M&N|§......|..-0.- (Bonds of companies consol’ ted will 
nso). _ COUPON, NOW --...---..-.. BB | .ccoce IT ns uttiandidiinnadeeiibadielll nevbidlcansih .|| be found under the consol’d name.) 
non-fundable ..|_ 27%s| 30 ||awrence, Mass.—6s, 1894. wv O|§1034g/109 || Ala.Gt. Southern—Ilst,6s,19038J &J |e116 {119 
Washington - 3igs, 5-15 years.....|§ .---. Ne i ec niencenmmont &O}$119 {120 || Debenture 6s, gold, 1906.. .F&Ajel08 |110 
CITY SECURITIES, Long Island City, N. Y—Water. 7 1014 |... Gen’'l mort. 5a, 1927.... .... J&D e102 (104 
y, N.Y.—7s, 1910-16...M&N/§140 |...... ta Ky.—7s, 1903....... Var,$§123 49/124 ||Alabama Midland —1st, 63, 1936...} s0ccee}ccoce ° 
6s, 1915 to 1919 ............ ao a? lesontslt nT sddendnanadoventseabsoubn Var|$10949'110 |/Ala. N. . &C. lst deb. 6s, 1907.\e 68 | 72 
4s, 1920 to ~ + vesconceoen a ore 10° OOe, Bly BOO svcceccoscess M&N!$103 49/104 2d debent. Ge, BST cocnssee >< J&Die 49 53 
heny, Pa ett 87-97. "Wat. 100 |106 te MI dées adhoiunht nonin J&J|$10029/101 ||Ala. & Vicksb.—C ms. 58,1921.A&0) 901 92 
4198, coup., "1885. O1.....-. 100 (105 ||Lowell, Mass.—6s,1890, W. L.M&N|§10049' 101 Vicksb. &Mer. -18t,68,1921.A&0) 100 (103 
Aten TOOL. .--. --0- "Var.| 103 |...... Lynehburg, Va.—6s, 1901-4...J@J| 112 |...... Za, CONBOL. 58.....00-20.--2000 —« 66143 631s 
a eny Co., _ oP.» ivi. J&J 102 (105 Rah iaily wainn eacbinediall &J| 127 |130° || Alb’y &Susq.—Cons. 7s, 1906, yuar.| ..... .|132 
ot loan. 5 .--/ 100 |101 ||Lynn, Mass.-Water loan, 6s,’ 94.3 &J 103/110 Consol. mort.,6s,1906, guar.A&O} .... - 122 
- riot loa’s, 10-208 pensehinenes 100 (101 Water loan, 68, ’96...... ..... J&I'$L13 (114 |) allegh. Val. ie = 73-108. J&J| LL1%'112 
4s, refunded, 5-208, 1891-1906...| 102 (103 ae i Aaa > M&N] 116 |11749|| 1st mort., 7s, 1910.......... &Ojel24 (127 
4s. Court ver a 1908, reg..J&J| 104 (106 ||Macon. Ga. —6s, 1909......... eecsect Bae 1nae [acon.e, 78. So M884. sennin ‘cami 36 
Atlanta, Ga.—8s, 1902......... J&J| 115 (120 Manchester, M. H. Ga, 1894.. J&J.|§107%s/1Lu9 |) Atch.T. &S. Fe—new 48, 1989,J&J| 884s) 874s 
Water iss kel ee J&J| 115 |...... a J&I.|$119 |121 New incomes, 1939.............. 69% 70 
PTE cnervedesevincceubitl J&J| 104 |...... eet ear eae =e 103 [203 || 4st. & Charl.—1st pf. 78, 1897.A&0, ...... 15 
Bis BURP ED. occcccccecsscesees Jé&dJ | pee Memphis, Tenn.—Comp. 68, 1907. 10414| 105 Let, aT nara saayrss -| 122 (123 
 intecsintinch nites dedi &J| 100 (105 Tax Dist., 6s, agis heebectale 103 |104%s/| Income, 6s, 1900 ......... .A&O| 103/104 
Augusta, Me.—é6s, 1905, Fund S83 $119 [121 || Tax Dist., 6s, 1915........... Tes 10319/105 au & Florida—1st, 63, 1939..M&N\§....-.|.--+-s 
Augusta, Ga.—7s, 1900-2... .. A he £m Minneapolis, Minn, nae, 1892.J&D/§106'/107 || atlantic City—1st,5s,g.,1919.M&@N/ ...... 102% 
STE chncwidndindakeimesnnuel ao eee we seeneeeee SKI $125 [127 || Atian. & Dan.—1stg. 68,1917.AG0) ..--+0'----2+ 
Baltimore—6s, consol. “1809"3  & see aos DED <ous susocewns cbedcooes 103 |112 || Actantic & Pac.—lst 4s, 1937..J&@J/ .-..-- | 815g 
6s, Park. 1 1890 eeecece eercasecs 101 seeeee 1915-17 ewer eee £888 Ce eeeeeereee 1009 103 2d W. D., guar.,g, s.f. 68. 1907. M&3 ecece sooeee 
__98, bounty, 1893.......... ol ae ae -1108 Milwaukee. Wis. .Water7s03. 7s | ee 108 W. D. incomes, 1910....... A&O| 22 | 22 3g 
* Price nominal; no late transa ‘tions. § Purchaser also pays accrued iutcrest. ¢In London. { Coupons on since 1369. 








































































































































































































May 17, 1890.] THE CHRONICLE. 693 
GENERAL QUOTATIONS OF STOCKS AND BONDS—ContInvgEp. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. | Ask. 
Atlantic & Pac.—(Continued)— Chic. Bur. & Nor.--(Continued)— Clearf. & Jeff.—1st,6s,1927 .J&J| 116 |...... 
Central Div., 1st, 68, 1891..M&N)| ....-. 100 Equipment 7s, 1903......... F&A/§106 |10629||Clev.Akron & Col.—1st,68,1926J &J|t* 102 | 2... 
Incomes, 68, non-cumul., 1922.| 10 |...... Chic. B. & Q.—Cons., 78, 1903..J&J| 126 (1274s|| Gen. M., g., 5s, 1927 ........ M&3/1* 9949) ...... 
Land gr. incomes, cum., , a ees 5s, sinking fund, 1901 ...... A&O| 10544)...... Cleve.  & Canton—1st, 58. 1917.J&J| -..--- 92% 
Baitimore & Ohio —4s, 1935... -A&O!| 100 |...... 5s, debenture, 1913 a M&N/| 102 (103 |/C.C.C.&8".L.—C. Div., 48, 1939J&J| 88 90 
Parkersburg Br., 68, 1919..-A&O| 11719|/118%'| Iowa Div. 8, F.5s,1919..... A&O}| 107 |...... Cleveland Cotumbus Cin. & Ind.— 
Ge @0ld, 1935......ccccccceee {oe 109 Iowa Div.. 48, 1919.. .......A&O} 9558} 95%9|| Ist 7s, 1899................. M&N| 11819/1193g 
Consol. gold Ss, 1988... .... 114 /|115 Denver Div., 48, 1922....... F&A| 9319) 95 Consol. mort., 78, 1914...... J&D\e130 (135 
Schuylkill Riv. East Side 5s, 1935; 107 |..-.... 4s, plain bonds, 1921.... ...M&S8|} 91%) 92%); Cons.8. F., 78, + ae — J&J| 124 |...... 
Sterling, 6s, 1895............ 107 |109 Neb. Ext., As, ST dcsssende M&N;| $2 |...... Gen. con. 68 BRB ccceae ee 
Sterling, 6s, ¢.,1902..... ...M&s|el15 |117 || Plam, 7s, 1896.........-..-..J&J|§L11%112 || Bellef. & Ind. * ts, SOUO..iBME <ecenel conte 
Sterling, 6s, g., 1910. ...... &N\el20 |122 Bonds, 58, 1895............-- &D|}10133'101%||Cleve. & Mah. Val.—G. 5s, 1938 105 | 106 
Sterling, 58, 1927............ J&D\e107 {109 Bur. & Mo. R., 1’d M., 78,’93.A.&0/$107'8 108 ||Cleveland & Pittsburg— 

Bterling, 4:98, eet &0|\e105 (107 Bur.& Mo.(Neb.), 18t,68,1918.J &J|9119%|120 Cons. 8. F., 7s, 1900....... M&N| 125 4)...... 
Balt.& O. 8.W.—Cin. &Balt.7s,1900| 114 |...... Cons, 68, ner en-s 1918....J&J|/$106 |107 4th Mort., 6s, 1892. ......... J BGS f .ccoke 
New 41s, cuar., 1990........ J&J| 100%49/101 4s, (Neb.), 1910............ 3.99 | 9044||\Colorado Mid.—1st,’6s, 1936..J&D)¢108 (110 

1st pref. income 5s..... nt ene i ile dial Neb. RR, ‘1st, 7s, 1896....-. A&O/}$110 [112 ||Columbia & Gr. a 68, 1916.J&J) ------ 10814, 
a ~ a REe stems DOPE pees Om. & 8. W., ie 88, 1896.J&D/$116 (117 d mort., 63, 1923...........A&O| ------ 81g 
RR Ra erect PONS Rows Il. Grand Tr., 1st, 88, ’90...A&0|}100'3 101 _|/Col.& C.Mid.—1st, 68, 1914....5&)| 94 | ...20 
Balt. & Pot’c—1st, 68, g.,1911A&0) ------ 124 Ott. Osw. & Fox R., 88,1900.J&J\$120 |120%s|| Debventure 419s ...............--22] ---2- eee 
1st, tunnel, 6s. zg ,1911. J&J| ------/125 Quincy & Wars’w, 1st, 88,’90.3&J LOO'2/ 100% Colum. Hock. V. & T.—Con.5s8,1931| 821s} 83 
Beech Cree Creek--1ste’ + 48,1936, J&J) ----0- 89 Atch’n & Neb.—1st, 78,1908 M&S8|$12419'125 Gen. 68 gold, 1904........... J 7519| 76% 
Belvidere Del. —181,6 8,¢.,1902.J&1>| 118 |...... Repub. Val., 1st, 68, 1919. ..J&J/§1064s 107 Col. &Hock. V.—1stM.,78,'97.A&0)|9107 |110 
__ EPR AMER F&A) ..---. 104 ||Chic. & East l.—1st mort. 6a, 1907| 118 |..... do 24 M., 78, 1892.J&3|9100 | ...... 
Boston & Albany—7s, 1892...F&A\§105 |105%/| Ist. con., 6s, gold, 1934 .... A&O| 117 1g'11319|} Col. & Toledo—ist 78,1905. F&A!$ll4 {116 
he EE NID AE IE LLL {11129}| Gen.con., lst, 5s, 1937..... &N/ ----- -| 98 do 2d mort., M&si9100 |...... 
Boston & Lowell—7s, 1892. ..A&G|3105 |10534|/ Ch. &L. Coal R’y, ist5s, 1936 J&J| 98 |...... Ohio&W.Va., lst,s.f. 73,1920M&N (14 /115 
lila I acca J 112 {113 ||Chic. & Gr. Trunk—lst, 6s., 1900..) 106 |...... Col. Springf. &C. —lst, "78,1901. Meé&si$ill [113 
ih sinhes exeuceunessnn snot J 110 j|11i /||Chic. Mil. & St. Paul— Col. & Xenia—1st M., 78,1390.M&8|$100 |...... 
G6, 2BOB-B-F .onccccccccccccces Var.|9103 |1034g|| M.&St.P.1st, 88, P.D.,1898. F&A| 124 |......||Concord & Montreal— 
449s, 1903............----0.- &N|9107 {i108 P. D., 2d M., 7 3-108, 1898..F&A| 120 '122%3/| Bost.Conc.& Mon.—Oons.78,1893)9106 [106%g 
Boston. ¢ \anadiins 1893..... J&I}$ 10749) 108 R.D., 1st, $, gold, 78, 1902 ..J&J| 12449|...... Consol. mort., 68, 1893...... A&O))----++)..2000 
lil ATS ag A J i110 11 La. C., lst M., 78,1893....... J&J| ---0. -|123 Improvement 6s, Sas J&J)H11 lll 
Iniprovencat 4s, 1903......F&A| 103 [104 I. & M., 1st M., 78,1897...... J&J| ----- 123 |\Conn. & Passump.—M., 78,’93.A&0/9103 | 1081, 
8, 1937...... F&A! 106144/107 l’a. & Dak., 1st ° ,» 78,1899.J&J| ----- -/124 ||Connecting (Phi a.)—Ist, 6s ..M&S)_------|120 
Bost. & , ae 1893.J&J|§10819|109 Chic. & Mil., lst M.,7s, 1903.J&J| 12549)...... Consol.RR.ot vt, ist, 58, 1913.J&J'§ 8874) 881g 
4s, 2918.. J} 104 |106 Consol., 78, 1905. ..........-- [&J| 128 |129%9|| Dayton & Mich.—Con. 58,1911. J&J|9108 1s) 109 
Bost.& Revere B’h—ist,6s.97.J&J|§tl2 |113 ist M., I. & D. Ext., 78, 1908J&J| 128 |13149|| Dayton & Union—Ist, 78, 1909J&D/§125_ |...... 
Bradford Bord. & K.—Ist, 6s, 1932). 26 |......|| 1st M.,6s, S’thwest Div.1909J&J| 114%/116 ||Dayt. & West.—1st M.,6s, 1905.J&J|9113%9|... 0. 
Bradf.Eld.& Cuba—lst.6s,1932J&J| 20 |...... 1st M., 58. La C. & Dav.1919J&J| ------|.----- 1st mort., 78, 1905........... J&J'$.---0-| 123 ¥g 
Brooklyn Ele.—Ist, 68, 1924..A&0] ---... 112 So. Minn. 1st 68,1910........ [&J| 115%|116 ||Delaware—Mort., 6s,guar.,95.J&J| 118 |...000 
2d mortg, 58, 1915.........-. SET 5 sad ebehs Hast. & Dak.Ex.1st,78, 1910.J&J| 126 /12714||Del.& Bound B’k—1st, 78,1905F&A| 132 [133 
Union Ei.—1st, 6s, 1937....M&N| 107 |1073s 58, 1910........ J&J| 1V348}10449|| Del. & Hud.—1st,reg. 78,1891 J&J| 103%) 104 
Buft. Brad.& P.—Gen.M.78,'96.J&J| 103 |...... Chic. & Pac. Div. 68, 1910 ...J&J| 116 |...... lst, Exten. 1781891 Velpaienees M&N| 105 |...... 
Buft.N. Y.&Erie—1st, 7s, 1916. J&D| 14149)..... ° do West. Div., 5s, 1921. J&J| ------/108% my 8 78, 1 bboacvanseuds &O| lll j112 
Buff.Roch. & Pittsb.—Gen.5s, 1937| 28 |...... Chic. & Mo. Riv. 58, 1926....J&J| 103 |103%9/| ist, M., Pa. Div. »78,191....7M&S} 14619/146 lg 
Roch. & P., let, 6s, 1921....F&A} 118 |...... Bimerel vt Div., 58, 1910...J&J| 104 |...... Del.Lack.& W.—Conv.78,1892 J&D| 10849)... 
Consol., 1st 68, 1922.. .... J&D} 118 (|123 Chic. —— Div., 58, 1921J&Jj| 102 |...... Mort. 78, 1907...........-<- M&S! ------ cccses 
Baft.& South west.—6s, 1908..J.&J | 100 |...... Wis. ‘eMinn iv. ony 1921L...J&J} 104 [104g n. & R. G.—1ist on 48,1936.J&J)| -----. 
Burl. C. R. & N.—1s8t.58,1906.J&D; 1014s)...... Terminal 5s, g., 1914 ........ J 10419} 105 ist 78, gold, 1900. ........... &N| ------ 184g 
Cons.1st & col. tr., 58,1934..A&0} 8719)...... Dubuque Div., 1st. és. 1920.J&J|§112 {112%/| Impr., g., +. ihawoneoens &D| 854) 864 
Minn.& St. U. lst 7s,2¢'4,1927.J&9| 106 |.. ...|| Wis. Val. Div., lst, 68, 1920. J&J|§10419/105 ||DesM. D.—Guar. on, ieee. J&J| 81 |..000 
Iowa C. & W., 1st, 78, 1909.M&S! ...... 100 Fargo & South.— 6s,a88.1924.J&J| 116 |12129|| 1st mort., guar., 2498, 1905 ..J&J| 50 
O. Rap.L.F.& N.,1st,68,1920.A&0| 90 |......|| Inc. conv. 8. F. 58, 1916...... J &J\*---+--|.22.-. 1st M., on Ext.,guar. 4s, 1905383 81 |..-.00 
dao lst, 8, 1921....A&O| ....../...... Dak . So. 58, 1916...... J&I| ++---- 101 %|| Det. B. G. & Alp., lst,6s,1913..J&J| ------ 100 
Califor. Pac.—1st M. °4198,1912 J&J| 105 |108 Gen. g. 48, ser. A., 1989... .. J&J| 94 | 95 ||Det.G.Haven&Mil.—Equip.6s,1918jel14 {117 
2d M.. 6s, g.,end C. Pac., ’91.J&J| 100 |...... Ohic.é Northw.—Con.78,1915.Q—F| 141 |142 np. M., guar. 68, 1918. ....A&O/ell4 |117 
8d M. (guar. C. P.), 68, 1905.J&J| 107 |...... Consol., gold, 7s, cp., 1902..J&D}| 128 |129 |,Det. L. & North. —l1st, 73, 1907.J&J et, 105 
do do 38°1905.J&J| 60 |......|| Sinking fund, 6s, 1929 ..... A&O} 114 |......||_ Gr.Rap.L.& D., 1st 1581927. M&S8)) .--200/--..00 
Camden & Atl. —lst, 78, g. » 93. re, eeaeesee eeeece do 58, 192 eee eeececes &O U7 eece Det. Mack. M. = - ST. 2 a a 
2d mort., 68, 899 Wiens? = GE Ce do debent., 58,1933.M&N| 10849]...... Dub.&8. City—1st,2d Div. od. J&I| 107 |...006 
Consol. 68, 1911.... ......... 4 ae pee 25-yrs. deb. 58, 1909........ 10419) 10519! | Duluth & [ron R.—1st,5s,1937.A&O}| ----.-| 9D% 
Camden & Burl, Co., 68, 1897.F&A! ......|..-.-. Exten. bus. 48, 1926...... 15} 98 |......||Duluth 8. 8h. & AtlL—5s,1937,J& J| 100 |1002 
Oanada So.— Ist 5s, soar. 1906 382 109 |10934 ocean, &L. Sup., 1st, 6s, 1901. Tey _ eee Dunk.A.V.& P.—1st t,78,8- oll &D}| 110 |...coe 
a0 mort.. Ds Bic ccuscccess M&S} 994/100 Des M.& Minn’s, 1st,7s,1907.F&A| 122 |...... E. Tenn. Va. & Ga. 
Ca & Yad. V.,1st,6s, Ser.A,1916) 10619/10819'| Iowa Mid., lst M., 88, 1900.A&0O)| ------|...... BEG Fey Rs ccecccancce eoeee JJ} 120 (121 
st 68, ser. B, 191 ae FS 10519} 10615 Peninsula, 1st, cony.,78,'98.M&S| | ae Divisional, 58, 1930........ -.J&J| L10%)...... 
lst 6s, series C............ .. &J| 10614| 107 Chic. & Mil., lst M., 78, ’98..J&J; 11978)......|| Consol. 58, & ae &N} 107 |...... 
Carolina Cent.—1st,6s8,g.,1920.J&J| ...... -.--|| Winona&S8t.Pet.—2d7s,1907M&N| -----. 34 lst Ext., d, = BT cance J&D , Us 
rene — eent. 78 00.. -F&A| 12149}...... Mil. & Mad., 1st, 68, 1905..M.&8.| 116 /|11719|/| Equip. & imp., g., 5s, 1938..M&S/e 93 95 
Oedar F. & M cng, By 78, 1907. J&J| 75 90 Ott. C. F. & St. P., 58, 1909..M&S} 10858) ...... Mobile & Birm., ist, 58,1937.J&J| -.---.| 92 
Cent. of Ga. me cons., 78,’93.J&J! ...... 19 North. Ills., lst, 58, 1910....M&8| 103 |...... Knoxvyv. & Ohio, 1st, 6s, 1925.J&J| 110 |...... 
Collat’| trust 5s, 193 q.. .-.-M&N|} 99 /|100 Madison Ext., lst, 7s, 1911.A&0 133 -eee--|| Ala. Cent., lst, 6s, 1918...... Seen 386 fcc 
Bav.& West., lst, guar.,1929M&S| 939] 95 Menominee Ext.,lst,7s,1911J&D/§133 |...... East. & W. Ry., Ala.—1st, 68, 1926] ...... cin 
Col. & Western, lst, 68,1911.J0&J| ...... -eseee|| Northwest.Un., 1st,7s,1917.M&S|§l36 |...... Eastern, Mass.—68, g.. 1906. .M&S/§12549| 126 
Cent. of N. J.—1st cons. 78,’99.Q-J| 1194/1290 Chic. & Tomah.—1st,6s,’05.M&Nieill {115 ||/Easton & Amboy—M. 58,1920M&N| 115 |. cee 
bat mort. 78, 1902. ...M&N| 12419/125 Cedar R. & Mo.—1st, 7s, ’91.F&A\§------ ----.||Elizab. Lex.& Big 8. —6s, 1902.M&8; 95 lg 
Convert. debent. 6s, 1908..M&N| 115 |..... 1st mort., 7s, 1916........ M&N))------ -«---||Elmira& W’mspt—Ilst 68,1910.J&J| 121 |...c00 
n. mort., 58, 1987..... .... J&I)| 112%/113 2a mort., "7s, 1909, guar...J&D/}.----- soccmell tits ebdescecnscons encdewes A&O/} 107's}...... 
,& Wil.—Con. 78,g.,1900,ass.Q| 1147) 115% S. C.& Pac., Thang 6s, 1898..3&J |} -----| -.... Erie & Pittsburg— 
Mortgage 5s, 1912........ Ol |103%!'| Frem. Elk.& Mo.V.—6s,1933A&0 |§.---- -|124 Cons. mort,, 78, — anaewoes J&J}.111 (113 
- Dk.& Imp. Co., 58,1921 .J&J' 10918/109% do do nstamped..|} -----|...... Equipment, 78, 1900........ A&O}|§...200|107 
Oent. Ohio—1st M.. 68, 1890..M&8/} 101 |...... Chic. Peo.& St.L.—1st5s,1928..M&8} 9444) 94%|| Evans. yas Si cean ,-,68,1924/ 112 |...... 
Reorg. cons, lst, 4s8, 1930.M&S/ 100 |...... Chic. R.1L.& Pac.— 17,coup JaJ| 131 (134 lat, con., 1926. ............. .J&J| 109 1 
Oent. Pac.— 1st, 6s, gold, 1895./&J| 110%)...... Chicago & South western.... .... tll19 |......||Evans.& T.H.,1st con. 68,1921, S&I| .-.00c/L2L¥g 
lat, 6s, gold, 1896............ J&J| 112%)...... Exten. & col. 58, 1934........ J&J} 105 |105%4/| Mt. Vernon—lst, 6s, g.,.:923A&0) ...... 118 
lst, 6s, gold, 1897............ J&J| 113%)...... Chic. St. L. & P.—Con.58,1932.A&O} ------ 102 ||Evansv.T.H.&Chi.—1st, 6s, g.1900; ...... coasce 
lat, 68, gold, 1898............ J&J) 114%)..... Chic. & Gt. East., lat, 78, 93°95.| 105 |......||Fitehburg—5s, 1899-1903 .... Var./§104 /|106 
8 Joaquin, lst M.,6s,¢.1900.A@O/*111 |...... Col.& Ind. C., 1st M. ,78,1904.J&J|§119 (122 5s, 1908........... eucwnesete M& 109 |109% 
Oal.& Or.—Soaries B., 68,£.°92 J&J'el104 (106 do 2d M.78,1904.M&N/$115 |...... 6s, 1897....... S esesee Senees A&O}§110 /|111 
Land grant M.., 6s, pe 1808 .S 10058|...... Un. Ga.& lagante..i plat, 78, 1905. A&O/$118 |..... -|| 7s, 1894..... Saintecnil is sedaiieaalibe A&O/|$109%'110 
Mort., gold, 58, oo iutuidaeins ys: 10149/102% 1890 F&A!§100 |...... GR Bie ccasceneccesswascees M L |101% 
West. Pacif., 1st, 6 t Ser19 113 %/|115 one St. P. & ae City. a 0 Re A&O}|) 97's) 97 
Central of So. Car. 1st tts Jay 994g/...... BOO. @. BO RE ctecces <neaceen &Jie 83 86 Bost.H.T. & West., deb. 58, 1913.| 100 |....c6 
Charles.Cin.& C.1st g.58,1947.Q—J| ......|...... Minn. & N.W. at, 58,193 1..0 &J. e 82 5 ||Flint & P. Mar —M. 68,1920.A&0} 119 |120 
Onari’te Col.&A.—Cons. 78,95. J&J; 105 %49)...... — St. P.Min.&Om.—Con. 6s, 1930, *1223 123%4|| 1st, con., gold, 5s, 1939..... M& GD teconse 
2d mort., 78, 1910 .... ...... A&O: 11719/118 h.8t.P.& Minn. lat, 68, 1918M6N a Véeane . C. & en. —ist, g.,58,1918.JxJ\i 9349} 99 
Consol., gold, 6s, 1933 ......J&J| 109 %9)...... North Wise. lst, 6s, 1930...J&J.| -.--- “ ees Ft. Worth & Denv. C.—1st, 6s, 1921| 10849/108% 
Chartiers— 1st, 7s, 1901....... A&O wcee|-eceee|| St. Paul&S.City, lst 68,1919. A&O, .----- 24 ||Gal.Har.&SanAnt.—1st,6s,g. 1910. 102 eccee 
Ches.&Ohio.—Pur.money fd.,68’98; 114 |115 ||Chic.& W.Ind. fd. 6s, 1919 man te LL149/| 2d mort., 7s, 1905..........- J&D)| cee 
Series A, ‘a, 1908.... .... .-A&O} 115 |...... General mort., 6s, 1932 --S Setetnaad West. Div. lst, 58, 1931....M&N ——— 
rts © 68, 1911...... .... A&O| ...... 18 ||Chic. & W. Mich. —5s, 1921 oo 9419/'Gal.Hous.& Sty '"wenginepeens 80%| 82 
y> late, 1939.....M&N/ 100 /|100%4'|Cin. Georg. & Ports.—6s, 1901 LA&O .eo+--| 95 ||Georgia—6s, 19 ~ -e- --0e-S&I) 108 [112 
lst Consol. R & A.2 9.J&J; 7l44' °2 (Cin. Ham. & Dayt.—Consol.ds A&O')..-.. -'10719)| Georgia Potas tat, “68, 1922.J&J\ 113 L1Z3lg 
2d Consol. R. & A. 3. 4. 1989. “+ a4 ctidheoibel 76 Consol. 8. F., 78, 1905....... A&O}| 123 seeee!| Con. 2d mort., 53, g.,.1923...A&0; 79 79% 
hes. O. & 8.W.—M.6s, 1911..F Pee Consol. mort., 6s, 1905.-..... A&O'§116%4!.. ... Con. income, 5s, g., 1923 ..-A&O}| ......| 29 
mort., 68, 1911........... aA 8219)......|| 2d mort., gold, 4198.1937. J&J\$ 9742) 98 || Ga.Carol.&No. —1at,58,g. 1929.J&J| 10344) LOSIg 
Cheshire—6s, 1896-98 ......... §108 |108%|| Cin. H. &1., lst M., 78,1903.J&J/§119 {120 /||Ga. So. & Fla.—1st 6s, g, "1927. S&S ‘9 1 
Chic. & gy M., 78, 93. J&J 109 l 10 C. L. St. L. &C. “ist g. ‘48, 1936 »Q-—F 98 eeeeee @r. Rap. & Ind. —Il1st, 1. &-, 4 ’d, 78, &. §117 eeseee 
Sterling mort., 6a, g.,1903..J&Jiel120 (121 Con. Ga, 1920. ........26 occ 110 |..... 1st M.,7s, l.g., gold,not | a. -A&O Otay” seegee 
Binking fund, és, 6.-1903..M&N|\120 |... || im & Indianap., 1st.,7s, ‘92. J&D|§...--. 106 || Ex land grant, Ist 78,’99.........\§107 |...... 
Louis’a & Mo.R. ,1st, 78, 1900F&A 118 {120% Se Tiles Pile BE cccce Sennen &J\8103 |107 General 5s, 1924....... ecenel ese 93 
do 2 , 78,1 M&N| 114 |......|| Indianap. C: AL. 78, 1897. -F&A 115 |......|| Muskegon Div. 5s, 1926...J&J..\e101 |103 
8t.L.Jacks’v.& C. dstr7—,/94. A¢ vO} 10919)...... Cin. Laf.&C. —1s6, 78,2. 1901.M a oe 4 --e.-. || Gr. Bay Winona & St. Paui.— 
do ist aa (300) 7 "894A 40) 10919| ...... || Cin.Jack. ‘eMac. --1st,58,1936. ee lst, 6s, 1911, coupon off ....F&A) 95 | ..«<ce 
do 2d 360) 7s 7808 S&S 115 %9)...... Cin. Leb. & Nor.—1st, 58, i9iésat 100 /|101 2d, incomes, I hidiciatelndenc - 33 | |..ccce 
do 2d guar (188) ' 48, 8... os 15 --..-|/Cin. Rich. & Chic.—1st, 78, ’95.J&J/|§10849/109%/| dan. & St. Jo.— Con. 6s, 1911..M&s 117 |120 
Miss. Riv. Bridge, 1at.,s.f.,6 Be i <ccoes Cin. Rich. & F. W.—1st,78,1921J&@D/§115 (117 Kan. C. & Cam., 10s, 1592.. J&J|}108 {110 
Chic.& Atlantic—1st, 68,1920. MAN OP Pssnace Cinn.Sand.& gt ee 1900.. F&A p10 Lis 102 || Aarrisb’ g, P., &€., ‘Lst., 48,1913. J&J) ....-. 110% 
2d, 6s, 1923.... ........-...-F&A| 29 | 40 2d mort., 78, 1890 ...........J4 D/§100 /|10134'| dart. & Conn. West. —5s, 1903.J&J'§100 |....c6 
Chic. Burl.& Nor.—5s, 1926..A&O 10319] 105 Consol. mort., 58, 1928 ..... es 3105 |......|| Lousatonic—Cons. 5s, 1 1937..M&N| ...cce | 
2d, 68, 1918...... enéensenénes Jeb |§1028 103 |\Cin.&S8p. —78, 6. rs C.& i 1901.A&0| ......|/120 || do’st.E.&W. Tex.—1st,7s,’98.M&aN cooeun 
Debent. 6s, 1896............- J&D| 101 |10149|; 7s, guar., L.8.& M.8., "1902..A&O #115 weee|| 4.4 Teox.Con—lst 7s, Tr. rec..1891! ...... 15 
* Price nominal no ate transactions. § Purchaser also pays accrued interest. ¢In London. jf Coupon of. 1 In Amsterdam. 
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GENERAL QUOTATIONS OF SOCKS AND BOND3—Coyriyvzp. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD Bonps. Bia. | Ask. | RAILROAD Bonps. Bid. | Ask. RAILROAD BonDs. Bid. |Aek. 
Ee sa - N. orth-—2d gold 48, 1927..| 6153, 62 
B west Div., 1st, 7erTr-reeS1.J&J) 114% MExten, bonds, 68, g., 1900. A&0 |§112 114. iN. Y.Oni-@W. —Ast., 68, 191465 aig | 
8 ¥ eeares ~ Ser, we. Bun Be taeocooees seerene | 4. 
Waco &N. W.., Ast, 78,6-1901 3&3 = (ll even Anitoscog & Ken., 68, 1300-01, 100 101 * NY ae & NE tBott 78, 1905.J&J §12549/126 
main os, Dy (pg > ° 5 Rem eo oe ’ot’'n. 6s. 1896.J&J/S108 jt Ist M., 6s, 1905....... esoqned } soogec 
. mort. 6s, 1925, Tr. rec.A&O} ------ 81 Leeds & Farm’ gt’n, 68, 195. A&013107 |108 || 2d m..6s, 1902................ ‘&A\S107 |108 
Hant. & Br. Top—1st, 78, 90..A&0) 10143)...... Oe S Oe, oe eer {104 106 || S40e fn, 1008 —3 p.¢.till*92).F&A/§104%!.... 
2d mort., 78, ., 1 1889.0 -00-- BA 191 |102 N . SENG —1st,68,g.,1911.J&J| 102 |105 ||N.Y.Pa.a O.—1st, inc.,ace.78,1905 |e 391g} 40 
Cons. 3d 'M. 58, 1895 ....-.-. AAO) 10) 1102 || Mar'ta Ho & 0. Maw 20. 88. '92|$104%105 do _ prior lien,inc. AC. ,68,1895)e€105 {103 
linois Cen.— tat, gold,4s,1951.J&J) 108 |...... a yt ie8|s102 |1024|| Deferred'tun Watrante € 16%! 171 
Gold, 348, 1951.....-....---- J&J 01% {1013 1923 (extension)... ae 104% /105 Equip. Trust., 58,1908. .....M&N e 93 | 95 
Spr Loe, anid. 4s, be 1808. Jed 11133 oil Ge! 1928 (Marq & West.). A&O|§105 |...... 2d mort. inc., 58, 1910........... ee 
D .saewe eer tan. z es 9 9 AV AVewoce-ceecoes 
aldo Diy. nos, be, 1921... FeAl 14 | 33~| Monph.g Chatl—lat7e 12t5de)/ 124 owl) 88 mort nc. 881918 55 “Sei/12 |...» 
voi ing, ° or) . 9 - ’ . 9 edi, wnetnee snr) .aseee 
ste Seti gogres eee AED css his || een ete ecisieee tes | BPI a 7, 1899.54) 185%)... 
terling,. 58. 1905... .cccccce- ° . he eet, : ’ A 7 eee eee 
Cae saN OE aT VMEN Nisa) GaiM Oa AREA oS) 383] Bans Babs O27 saa lia 
st con. 78, 1897......2--------.| *e°0*" ————_- 4 2d mort., 4498, 1937......... d . 
2d, 68, 1907.......+- soenee SED! so-ger|---ee- ee Se J&3\e109 112 || Midl'd of dies 9 Tee6si910_A&O| 114 |... 
58,1951, gold..........-... | gat Biull Gun ""J&3|§ 73%4| 7333 |N.Y.Tex.& Mex—Ist 48, 191°. ad, Scnutibuunes 
em. Div., Ist 48, g., 1951J&D “S|| Consol. ée, 3s, 1939........ July g 401g) 41 ||\Newb’g Datch.& Conn.—ines.1977| ------ 20 
Ind. D. & W.—Gold, 53,1947...A&O| «--+--|-75---|| Let con. a. “Jul |§ 28 | 28%||Norf. & West.—Gen., 68, 1931. MeN 11839/120 
me. ine. 58, 1948 ........-. eA fpewneee oe gine JaJie 89 | 93 New River lst 6s, 1932.....A&O} ---.-- 117 
d. Dec.& 8p.—1st,78,1906.A&9),--- 2+ oe Medea en iat Ga 18BT Sab| $4 | 6 || Tneee dk ico te 1986 Bas Sees 
Ind'polis & 8t.L.—1st,78,1919. Var. Str coeee Mexican Mat.—ist, ae ane ““ares| 30 | 52 Adjustment 7s, 1924......Q.—M.| 112% 114 
ind’ poe Oe —1st,78,1908.F&A ARS eters oe op eee Se ee 1917..Aprii| 14 | 15 Equipment, 5s, 1908 ........ SGap| GO lceccee 
2d mort.. 6s, g., guar.,1900.M&N) 105 |...... oo Gon Consol 75,1902. MAN] 124 [12641 Chuck VD. lat 58, 1937. M&s| --..-- 101 
Int & Gt North. ad yy 68,1919.M&N e's occces Mich. Cen.—-Conso +» 78, wari 436 |... amet week 5 epee wea . 
2d coup. 6s, 1909, Trust rec. ae 90" 2 Consol. 58, 1902......c...00- ell 33 Nort & Peters. 2d,88,'93.J&)| 112 |.....- 
Iowa Cent. —ILst £. “9 5s, 1938..J& 512819 +S 6s, eres eeeeeeaeece M&& 116 enced So. Side Va... ext. 5. 68 elle 1900 102 TE 
YaFalls & 8. C.—1st,78,1917. ASO} 1 58, coup., 19 ON tla nies + | i do ' 24 M.,ext. 5-6s....1900| 102 |....., 
ae Ht 8. E.—Ist, 68,1910...J&J)) 9i5\" 35°" Mortgage 4s, oy ‘i SoS dene 103%5|103% ao OBA Me’ on 96.1000.34)| 102 | 222 
P.& 8t.L.,1st,58.£.,1928.M&s| 96° 93 || J.L.&Sag. Calsol Mas] 101 102 || ya.& Tenn. 4th M’,8s, 1900.3&)| 126 
Litch'id C & W., 1st, 68,1916.5&J es a 1 é 7s (gaa rM.C.)| 117 |..-2- do extended 5s,1900.J&J| 103 |..... 
Louisville & St. L., 58, 1927.A&0 pean" prone Joliet & sa 8 Ae (gua ay SPF iocsnee a a ne Ta7| 96¥9| 975% 
Jefferson—1st 5s, g. Erie,1909.A&O 15 |116" Det. & B. C., Me 8 1890. MEN $100 |10039|'North: Pac. Coast 1et6s..... M&N| «--e+ Bike. 
Ca mort 76 191 oust ne 75 123 124 Midd + '% Wat. @g88; 1890 58,1911 “98 at North Penn.—1st,7s, pe Siig 15 
,1910.........-.. i 80 Gen. mort., 78, 1903 ......-.- -ooese 
Kanawha & Mich..1et........ TEI) = 702 == en meee 2d 58, quar. N. Y. 8. & W., 1396. ’ ae 35 
eS Bpr.—iat met th 130 "|| "tet @n 1991 ened M&N| 121_ |121%s|/Northeast.5. Coat has 0, SES | ie woes 
eas eso 0 (5, ‘ a fe eee 05 || 2d mort.. 88, 1899........... ‘ cocce 
Kan. C. M. & B.—1st, 58, 1927. M&/|) Ag. 9943)! Conv. deb. 5s, 1907-012 -BeA pt 103% ~ oes og L] sig es oe x; el ee pase 
“Eola Val. Tet,’ is 1920. ieb $111 12 Mich. Div, Ist, 6s, 1924... Jed 117 i307” Northern, Cal.—1st, 68, 1907. Je warn 
® PO]. DE, ASO ccccsococsvcsoMA| FOSlcceceo 
re ~~ — -lst.6s,1928. A&O wre 101 eee ve aot” pmeder io2 [107 peer 88 LIEB oo scais AKO, ---00- co 
rrent River, 1st, 5s ae ee ie eee , | ..----|L07 || 24 mort., 68,1900.. ......... | sence (116 
Seer e eiteMeene NCTE | are saci ideas iid] Seemeaeae esac asmaNeS| tes 
en, Gant, -. ae Oy me 1937. 8) ‘ we ink canes ae — ‘Je 111% ....... Mort. bds., 58, 1926, series A oad -eonee/ 111% 
nt. Ry —Gold 4s, TSI) ss00-- , » 1913......... . i 
Keokuk&De: M.—Ilst 58,1923, A&O he 106 ||Minn’p. & St. L. bist. 7 78,1927. JED 4. eS . Sen, oaterles Mivticeoonecsings a7] ita’ - 
Kings Co. ae ae, | ees isl” — “Tey| 59 | 6 Con. mort, stg. 6s ae Cy “Ja 6:09 [iii 
2d MOrt 53, 1938. -...--..-0. +4 hae hanes 2d mort. St Hxt.16¢761910-34D| 80 |..---.|| Union RR—Lot, send, Cant95| 108. |... 
alton El. ist me. 56, ROSS cote aaly -- cocegveres ee ap ee P= Sa mig > -A&O| 99 |..:--.|'North. Pac.—Gen. 1st, 68, 1921.J&J| i174] 2... 
eee ek Want lene te lest | Ald Vn Fecttig Ext, lat eee Se) SS as ee ea oe ees te: 
7 est.—1st,g.,5s . cocoes Rag epg TES ; &D) ils |...... 
Lake Shore & Mich. So. 106% Minn’p. oy lst, 5s, 1936. oho c # oe re Pp gr, Sd, 68, 1937..-J&0 a 7s 
Cl. P. & Ash., new 78, 1892..A&O ‘y9ig Miu, 8. Ste, M. & AtL—1st,5s,1926 50 | 8u%e|! Pen D’Oreille Div., 68 i919. Mas) ------ sone 
Boff.& E., new bds,M Ser he 3 Ae te 1idig Mo. Koa. & Team, new 4s, cert.— 54 | 55 can Div Ge 19107" Ma&N| 122.--1.2.2-- 
Det.Mon.& Tol.,1st,78,1 oe Poor | SEW INCOMECS ...~.---aseeee-ee----- 5G la it Sane aera) 103 
Dividend bonds, 7s, 1399..-A&0| 119 |......|/ Consolidat’d 68,1920, tr.rec. T&D 3 - 2 goes SX Mn ya 6736 ref 103g | 7° 
Lake Shore,cons.,cp., Lat,78. J&J +o 127 Consolidated 58,1920 Tr.rec.J&D 109 2/110 Be Pe Nor. Pas won 6a 1D23 FEA) 12149| 22... 
do cons. cp.,24,78,1903.,J&D| 126%|127% ||. Pae.—Consol. oe, £998... Se 119 || Helena& Red Mt.1st,64,1937M&s_ 10245)... 
Kalamazo)>& W hitePigeon. lst M.) ---+++]---.-. 3d mortgace, 78, 1906...... ae "977%, 98 Dul. & Man., Ist, 6a, 93 Sad | ly 10935 
Mahon. Coal RR.1st,58,1934.J&J insu 12 Trust, gold, 5a, i917, oomer ese oe 99% | 100 Dak. Exr.. 1st. Ae 63,1937. J&D 108 108% 
L2high Val. —l1st, 6s, 1898....J&D .3 Mg] .seeee'| Pac.ofr Mo.-Astex. g.48,1938. a oe 03 No.Pac.&: Mon., ist =~ 1938.Més 110 |110% 
2d mort. “9 78, 0 M&s v 1331, _2d 78 7 a. » ace” eecnee 1 926] cael bil Coeur a’Al. , 1st, x. “ 6s, 1916. M&S eae 12 
Gen. M., 6s, g., 1923 rec... .. ya ee 13344) Ver's Vy.In , are Cie ia do Gen. 1st g., 68, 1938...A&0, 104 |... 
Litchf. Car.& West, 1st g. 63,16) &J ita|.7*_ || Weer Ss Vai. ry taney y+ ~ | iene meteatad IPP aA ma agg ¢.68.1938.M&S 0549/2777 0 
L. Miami—Renewal 5s,1912..M&N 39 ----'| Car. Br., 1st, 63, k 189 oa iT3ig\ 2222: North. Pac. Ter.Co.—18t,68/33.0&) «s+. 12 
L. Rock & Ft.8.--1st, 78,1905..J&J § 99% 99'2 Mobile & O.—1st, 2", 68, 1927.J& i15s||N. W. Nor. Car. 1st 6s, 1938.-A&0. L00ig 101 
Little R.& Mem.—1st. 58, 1937.M&s s28 7442'| 1st Extension 6s, 1927......Q—J “as°*l esis Norv Wor. et M6897. Maes $112 1114 
Long Isiand—lst M.. 78, 1898. ME&N 1744,12v | Gen wort., 4s, Bar nitéis aes &8& 75 ‘Oza h.—Cons., 6s 1920. A&O, “10245 Adee 
lst consol. 58, ile at BOE Teas wis ‘| 1st preferred debentures......... 45 mati eek: Ene ttl ° 
Gen. M. 48, 1938......c0---0. &D! --} 96 ‘2d pref. debentures. ..... aaite tts 81 snail. ‘Ohio L noe key pfd.55,1938- i 
N.Y. ER y Beh yi st 2.58,1927. MS 100 |...... || 8t.L.& Cairo—4s, guar., 19 931. J XS ee lst Sa, 1988, reorg. ert...... aE) tocomes 335 
24 mort. ine. = 1927 dtihtek aint 395 serves! Morg’ n ’s La. &Tex. —_ 168,192 OJ &J 23 ; , 2d 58 1938, rerog. cert....... Q-J 5545 aaah 
N.Y.& Man. Beach. 1st7s, 97 "Tey seeeee seeee-'| Ist mort., 73, 1918 .......... A&O 142%4|i45° oa ne ee | 63 6 
N. Y. B. & M. B., ist con. 5s, 1935 5| sneeee coeee|| ‘Morris & Essex—l1st, 78,1914 M&N O10 iu5 by og  galaemeeteeniaabte 27 | 30 
Brook. & Mon., 1st €s, 1911. F&A! ------|----.. | 2d mort, 7s, 1891....... ovceeK KA a Ind. Bl. & W.—lat, pt.,78, 1900. | 11819! owt 
Ast 58, 1911 ...........000- Mas! 119 [111 || Conv. bonds, 78, 1900........ 3} 125 |1387 |onio & Miss. —Cons..s.14:78,/98 3&2 116'9)117 
NG were dee 110 oo ——— <1 401915, an ap ted 141 |142 || Cons. mort., 1 date > - a ” 
Bmith.& Pr. Jeff.,1st.7a,1 e soeeee onsol. mort., 78, D- one -- > | ae ye ge ee ir i25 
L. I. City & Flu. 1st 68,1911. M&N/_2154)...... Nashua & Lowell—6s, g.,’03-F&A torte + pee ae Ore ta" re iL 3) 114 
Lou’v.Ey.& St.L—1st,63,1926.A&9 rd 4)109%2'| 58, 1900. ......-----00--errene A 132%!| detgon be 1952.” Jape 99 (101 
&. R. & E. Div., 1st, 68,1921.J&J 04 104%) Nash. Chat.&8.L.—1st,78,1913.&3| i3°°| 175 one 8 Sar tar da ieee “54 yom tebe 
Ci ae Pes _— hematin at ‘87 e. tet ow LOO amiga Bed 107%/.v¥ |\Ohio River RR.—l1st, 5s, 1936.J&)) 100 |...... 
, onsol. 58, 1939......-.0..+: YU | .ccces 
Louis: & Nash Cons. 1st, 78 1395 neltia Natchez Jack. & Col.—ist, 68, 1912| ---+--| --+-- | Bang d edwd Ist 6s, 1831. 1166 
Cecilian Br., 7g, 1907.... ... GB) --cnce 112 | New Haven & Verby—Con.5s,1918 i032” | “oo8: a anecuee ae, RAG” pecpeenrend Spateintin Si 
B. 0% mes sat 4) wee 7.71 tone! oo een - i910 uel tap i... Gen. M. 48, 1921............. M&S 64ig} 64% 
dj} 10948 ...... 2 N.Y.—1at, - 4 headed | ee ssgnentonapon i4 
E. H. & N., 1st 63, 1919....Jxb 116 “|iT7""| N’ J Southern—1st, 63, 1599. J&J 103 -|-<53°-|| 084 Colony —Ga, 1897 ...-2..00- was ie 
Gen'l mort., 63, 1930........ J&D| 116%)...... N. O. & Gulf.—1ist, 63, 1926..M&N /¢ TE 2 > ~ : gpnsppnnnnoemngeapeae Fe ellis 
Lou’y.C.& Lex. rr dndaded . S&S pli sis 114 N.O. & Northeast. —Prior 1.6s.1915 ‘1a 116" | oe EE geesensonnsenn ene dveb ALO! Lu7§e1109 
2d mort., 78, 1907......... A&OQ 121 (122 | Ny. & Can.—£ M.,68, g.,1904.M&N eS tas || Sibi 1BGE--<---ne-noe-nee- nee J&D (105 "|106 
pout. Cin. & Lex., es, 1931.MKN| ----0+)-sesee N.Y.C.& Hud. Riv. Ext dis. M&N 130 . | = * 938. Resepaneam Sanane “°° ""J& i) 106%6/108 
Mem.é O.,stl., M.,7s, g.,1901J&D ¢120 |123 ||" 1st coup. 78, 1903...... wonwes GS) Toa! oo BO. F& NB, 35,1910 Jad 91149 /115 
M.&Ciarksy.,st 'g,63,€. 1902 F&Alel13 {116 Debenture 5s, 1x84 1904...M&8 6121 1182" N. Bedford RR.” 78,1894 J&J $110 {112 
Pensacola Div.,1st ,68,1920.. M&S; 103 44]...... | Reerting mort., 68, g.,1903...J&J 93451 93%|\Omaha & St ial, 48,1937. J&J, 7739! 7: 
wi “pantie Ist, 68,1921 -Me&S| 117, |...... N-Y.Chic.& St.L—1st48,1937.A&0) 9333) 93% Orange Belt—1st M.,5s,1907..J&J3 65 | 80 
2d., 38,,1980. Mas! Ns praia N. Y. & Greenw’d L.—1st M. ine. 6s 6ie| 3 llores eCal,—let 50°1927-...J&slelu3 [105 
Rash, & Dec., lst 7 78, 1909...J& 3} 119 |......' 2d mortgage income, Pe 12545 ieeaer. te Ts Sata tae iv. ses eeu eel LIO2g 
5. & No. Ala., 8. A 6s, 1903M&N lil 113 |S.Y.cHarlen—7 78,coup.,1900.M&N £7 eg EE oy neo iggy oy Ie mabe ie 
Ten-forty 6s. BU he eccnad M&Niei06 |.08 | NVY. Lack.& W. ist, és, 1921 .J&J 1izis Collateral ae a ee 
50-year gold, 5s, 1937 --;---M&N} 106, 103 || 2nd, 5s, guar., 1923......... F&A!) «+0200 PA ney 2 ona meat is2BM aN 103ig!105 9 
Pensa. & Atl.—1st,6s,gu,’21.F&A| 103%/109 N.Y, Lake Erie & Westera— 5! 116% |119 Saw iname-tae ae. 7s, LD1S.M&N| 125 |ececus 
Col. tr., gold, 58, 1951-....M&N) 102 |..--..]| 1st M., ext. 78, 1897........ Ma&s| 115% {117 |lOx-dCiarz.—iet, p.& £. gu. 68.M&N| ...00. v7 
8. &N. Al.s. f. 6s, 19: 0....A&OlelLlL3 |116 2d mort. extended,5s, 1919. M&s aap 110 sat istenest Kuac. 68 1937..MuNi 03 
8.£N. Al. Consol. 58, 1936..F&A)| .-..--|...... 3d M. extended, 44gs, 1923.. M&S 1124|114 ||panama—Sterl’g A M’, 78. g.’97. A&Oleloi” i04 
Nash. F.&S.lstgd. ¢.5s,1907.F&A| 1U3 |......|| 4th M., extended, 5s, *1028-5£D ory Subsidy bonds. 62, 191u....Ma@Niclt2 {Lud 
we NAA. Age i916" 68,1910. bes ae i102 a. M., oe tee ta rr: —— [ne 134%|...... '|Penn. KE—Gen. M, 63 cp., 1910. J&J| 132 ‘s208 
or. mort 8, 9 wwwerewae te) seeree - 8 con D 7 eV Ow oo eee on laa... ' ’ : al 123 
Ind’ap. Div., #s gold, 1911. PSA lvd |105 || Ist cons. fund coup.,78,1930 Ms 5: Oo pean | ene. Bn meee. "aig 1813" i ‘a P iy ried | st tag 
Lo’isv.N.O.&Tex. .—I1st :48,1934M&S 9Y |....../| Reorganizat’n 1st lien, 6s, 1908 im pee Go meg 68, OD. , 8) 113 |.ccsse 
2d mort., inc., 58, 1¥34......) &8| 40 |...../| Long Dock mort. Nagy | 893..J&D iso’ || Eoulp. Tr 4a, ——* 8 “tearoee 104 |106 
Louis.St.L.&T.—1 st 6s,¢.1917. Fas, 97%) 93 0 con. g., 68, 1935 ..A&O sseees a | Po a aceke rere 107 |oceoce 
mat rs ~o- a a mee moet 70 || Goll phosente.' '1922.-..M&N! 110 |111 ‘|| Penn. Co.’ Ist M.,449s, 1921 -J&s| «..-.. 10914 
xtension, fs poet ollateral Tr. 68,1922...... re a hl 
makes El., consol. 48,199 ).A&0! ......|......|| Funded couvoz 5s, sag f ---J&D| 90 “"o" Penu. .& N.¥.Can— 1st. 78,’96. Brep oe rao 
Metrop’n El.—1st, 68, 1908..3.@3| 115%'1163g|| Gold iacome bonds, 6s, 1977 . .j¢_ 70 d ae ee be eee > Anse wenesees A&O awe 
N.Y Blevated. ai tis iis NY ray Fores 1903. oe ioo% a. rire 
N.Y.Elevated.—Ist. 78, & 3 , home Nee . a 
Maine Cent.—Mort. 78. 1498. .J&.! $118 '120 N, ¥. ‘& North. —I1st"g.58,1927.A&O| 1114112 58, 193U.......- ee conccccscee: J&j\ 104 ---- 
* Prices nominal; no late transactions. § Purchaser also pays accrued 1uterest. eIn London. (Coupon of, tin Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Cownrruep. 
For Explanations See Notes at Head of First Page of Quotations, 

















RAILROAD BONDS. Bid RAILROAD BONDS Ask. | RAILROAD BcNDS. Bid. | Ask. 
Pa. P. & Bost. —1st, 68, 1939..J&J| 85 dan J Ant.& A. Pass.,1st,6s,1916.J&J 87 _ |..--«-|, W.Penn.--(Cont.)—Gold 48,’28.J&D 1003! 
Pens.& Atlantic— 1st. 63,1921.F&A| 108 Bie Ge BO cms coccsee cocces J&J| 87's §8 ||Wheeling & L. Erie—tst,53,...1926; 1054! 
Peo. Dec. & Ev.—1st. 68, 1920 J&.1} 105+ SanF. & N.P.—1st,5s,g.,1919...J&J |1c0 Wheel. Div., 1st, s,1928....3&J e 99 
2d mortgage, 58, 1926....... M&N| ...... ‘Sandusky Mansef. & N.—1st, 78, 1909) 120 Extens. and Imp. 5s, 1930.. F&A! ...... 
Evansville Div. "1st 68,1920.M&8| 103 Sav. & W.—1st, €s, 1934. “A&O 112 Wilm. Coi. & Aug., 62, 1910 ..J&D; 119 
Peo.& Pekin Ur. “Ist, it 68,1921.9— —F} 112 At. & Gulf, con. 78, 1897 ....J&J 110491 13 || Wilm. & No.—1st. 5s, 1907-27.J&p| 160 
2d mort .4%s, 1921........ &N| €7 80. Ga. & Fla. lat, 78,1899.M&N 120 Wilmington & Weldon— 
Perkiomen—1st B 58,1918 Q-J; 102 _ — tear M&N QO 114 f£inkiny Fund 7s, g., 1896....3&J} .-..... 
2d series 58,1918.... ..... —J\e1l0 Eciot.V.&N.E -1st. g.,48,1989.M&N ge | 0 NE iiickooe SRI cccee. 
Petersburg -Class A, 5s, 1926. J&I 106 seaboard & Roan.—6s, 1918. wes -+e=-|| Winona&S. W.—1st,63.¢.,1928.A&0) ...... 
Ciase B, Ga, 1926......cccoos- A&O| 105% GG, COUR.. 1036......<ccec.-- &J| 100 |...... Wiscon. Cent.Co.—1st,581937.J&J| 100 
Phila.& F.-Gen. guar. ,68,g.,’20.J&J e128 3eat.L.8.& E.—1st, gold,6s,’ a. FEA 9212'| Incomes, non-cum., 5s, 1937..... 59 
General 5a, 1920............ A&O| ...--. sham. Sun.& Lew. —1-t, 53,’ I2M&N} .-----)}.2220. || Wore. Nasb. & R.—5s, ‘93-95. Var. 3108 
General 4s, i930 the eign A&O} 160 -||$ham.V.& Potts.—7s, con. 1901J&J| 123 |...... '| Nash. & Roch., guar.,5s,’94.A&0 $103 
Sunb. & E:ie—I1st, 7s, 1897..A&0} 118 3nenan. Val.---lst, 7s, Tr. 1ce_J&J 12544 
Phila. & jRead’y—1st, 68, 1910.J&3| 122 General M., 6s,1921 Tr. rec. A&O 5942 RAILROAD STOCKS, Par. 
2d, 78,1893. .......-2.---c00e A&@| 110 Ii. comes, 63, Datessecs cansnenel 2 . deacons Ala. Gt. South.— A., 6s, pref., £10 € os 
Consoi.M. »78,1911, a &ep. J&L) 131 Shreve. & Hous.—Ist, 6s, gu., 1914! --...-|.eeee. | B, common SAY SAO ik Ath SG £ide 4% 
Consol. mort., 6s, es J&1| 120 3odus Bay& So.—1st,5s,¢.,1924J&J seesee ‘Ala. N N. O. & Pac., &e., A, pref.£10'e 2 
Improvement mort. ,68, ’97.A&0 €103 So. Cen. (N.Y. )—Cuasol. mort., 58.. 45 do do B, def. £10,€ 
Cons. 5s, Ist serier,19:2....M&N\e 93 $0. Carolina—lat M.,68,1920..A& 0, seeeee 'Alaba ma & Vickeburg.............. 33 
Deferred income 68...........-..- 10 Do Ex ety "89 coup.A&O) ------//Albany & Susqueh., Guar., 7...106| 170 
New gen. mort., Js, 1958. ag FOS 8iry 2a mort., 68, 1931............ 60_ || Atchison Topeka & Santa Fe..100 4953 
lst pref. iuc., 58, gold, 1958.. 723, Income 63, i iar 115s) Atlanta & Charlotte Air Line ..100) 92 
2d pref, inc., 58, gold, 1958....F) ---.-. 3o. Pac.,Ariz.—1st,6s,1909-10. J&I| 10649)... Atlanta & West Point...... .-.. 10 00; 107 
3d pref. ince., Es, gold, 1958... 7F 44 80 Pac.Cal.--1st, 6s, ,1905- L[ZAXO, ---22-|-- eee |Atlantic & Pacific.......... .... 100 9 
8d pref., inc., £8, convertible...F} 45 1st con. g, 58, 1933.......... ASO cecces ‘Augusta & Savennab, leased...109) 143 
P ila. Wil. & Balt. —6s, 1892..A&0 5101 So. Pac. Coust—1st gu., g., As, 1 seeee- Baltimore & Ohio............... 100; 99 
St PE ewesdée eceveincethes A&O S111L% 30. Pac., N. M.—ist, 6s, 1911 Tes 107 |...... | do ‘Tst pref.,6....100} 12 
a RAR een &D $10 81y |Spok. Falls &N.—1st €8,g.,1939.J&J JiGO |...... do 2d, pref.......100| 116 
Trust certs. 48, 1922........ M&N| cece. State L. & Sul.—I1st €s, i1899...Ja&J $ 110 | Belleville & So. IL. , pref tS 140; 120 
Pied. & Cum!).—1s*, 7s, 1911. F&A| 102 ‘Stat. Isl. R. Tr. ee eee .1913.A&0 115 || Boston & Albany...............- 100! 219 
Pine Creek— 63, 1932..... .... &D} .--.-- | 2d mort. guar. 5s, &+,1926-..J&S| ------)-200-. |Boston & Lowell.............e2- 100, 174 
Pittsb.C.& St. L.—l1st, 78.1900. F&A 116 ‘Steuben. & Ind., lst 58, 1914..J&J| 108 |...... i 100 221 
Pittab.Cl.& Tol.—1st, 68, 1922.A&0 ¢110 ‘Sanb.Haz.&W-B. —1st,58,1928M4&N| 102 |.2022. Boston & N. Y. Air-Line, pref..100 1049 
Pittsb.a&Con’llsv. 1 BGR. 78,’98.J | 116 | 2d mort., 68, 1938, | FOR... M&N| _93 |...... Boston & Providence........... 100; 269 
Sterling cons. 6s, 2., guar.Ja&J e130 ‘Sunb. & Lewistown, 7 78, 1896..3&J| 11049)...... Boston Revere Beach & Lynn..100. 155 
Pittsb.Ft.W. & C. etre gis Var| 145 Susp. B. & Ene June.—1st 78, 1900 $111 |...... ‘Brooklyn Elevated............. 100 38 
2a mort., 78, 1912...... ..... J&J; 140 Syr.Bing.&N.Y.—consol.7s,’06A&O; 131 |...... Butfalo — & Pittsb..... 100, 395 
en ON Gee 60s BOE Me ccccccecces A&O!} 135 Terre H & Ind. —1st, 78,1893 A&O; 106 |...... Se Peat Ae 00 44g 
Pittsb. June. lst Gs, 1922...... J&J' 118 Consol], mort., 5s, 1925 amnabana J&J) 4U4 |...... Burlington Rapids & North. 100. 2 
Pittsb. & Lake E.— 24,58, 1928 . §..200. ‘Terre H. & Log’ pt sts, 6s J&J; 100 ,...... ‘California Pacitic............... 10 0) ilts 
Pittsb. McK.& Y.—Ist, 68,1932. J&J| 115 lst aud 2d, 6s, 1 SKI) FS |[.-cee. California Southern......... --.100; 16 
Pitts.Pain.& F.--1st,g.,28,1916J&J) ...... Tex. Cent. —Ist, ~ a. 78,1909 MEN seers. bear “wn FE REEEEES 50s 10 
Pittsh. & West.—1st, 48,]917.J&J| 81s 1st mort., 78, 1911.......... M&N| 49 |......} do } IRE, 50s 34 
Pitts. Y. & Ash.— 1st,58,1927.M&N) «..... Texas & New Uiteans tae F&A| ----- |---.-- | canada Rn, anagennenbe 100} 60 
Ashtabula & Pitts.—1st 68.1908.| 112 Sabine Div., Ist, 6s, 1912...M&S/ 100 _ |...... | Canadian Pacific..............e. | 80% 
Portl’nd&Ogh’g—Ist6s,g.,1900J &J §116% Tex. & P.— East.D. 1st 68,1905.M&S ovo0s || CRtRWIKER .cccccccccccccncccnccees 50\$ 10 
Port Royal & Aug.—Ist, 68, '99.J&J| 106 Ist gold, 58, 2000............ J& a 6 ia... AQ's 59 
Income mort., 63,1899 ...... J&J| 100 2d gold inc., 58, 2000 ........ Mch dito) | do ili ie ba 50,8 58 
Ports.Gt. F. & Con.—41gs, 1937.J&D) 104 Third Avenne ‘Ist 53, 1937.....J&J 114 ‘Cedar Falls & Minnesota pesnces 106} _ 4 
Pres. eg C.  tahed 68,1916.J &J} ...... Tol. A. A.& Ca4d.—1st,6s,1917.M&s 10549 'Central of Georgia.............. 100) 124 
SG Ime. G6, 1916...000ccecccee JET) ccocce Tol. A. A.& Gr. T.—1st,68,1921.3&J 110% Central Massachusetts ......... 100} 174 
Prov. & eens. —I1st €s,1897. REO $112 Tol. A. A.&M.P.—I1st ,68,1916. M&S| ------|------| do pref...100} 364, 
Rileigh & Gaston—8s, 189 8...J3&J| 119 ‘Tol. A.Ar.&N.M.—l1st, 68, 1924. M&N 103% ‘Central of New Jersey......... 100| 127 
Ren. .&8’toga—1st 78,1921 cou.M&N| 145 Tol. & Ohio Cent.—ist, 58, gu.19354 104 |...... '|Cent i ee 50; 51 
tich.& Dan.—Gen.m. » 68, 1915J&J| 117 Tol. & O. C. Ext. —Ilst, 5s, g., 1938. ‘ do TE LET: 50; 59 
Debenture, 68, 1927 sseiemnaiadih 04 - Marietta Min., 1st, 6s, g., 1915.. 10349 \Central Pacific........ccccecceee 100, 34% 
Con. mort. geld, 58, 1936...A&0) 83 Tol.Peoria&W.—1st,48,1917....J&] ||Central of So. Car............0.. 50; 937 
Equip. M.s. f. 5s, "1909 — BEE cccees Tol. 8t.L.&K.C.,1st ,68,1916. - J&D 99 Charlotte Col. & Aug........... 00 295 
Rich. & Petersb., 68, 1915....M&N| ...... United Co’s N.J—Gen.63,1908. a sores Chesap’ke & Ohio, Vot. Tr.cert.100| 2943 
Rich. York R. & Ches., Ist 8s, 1894) 109 do gen. 48, 1923..... Ag] .cccce | do do Istpref.100} 65 
2d mort., 68, 19C0.... ..-.. M&N| 103 do — gen. 4s,1929...._Ms si LO649|..-... co do 2dpref.100| 434s 
Rich. & West Pt. Ter, , 68, 1897. F&A} 1005, sterling do 6s, 1894. ....M&8| 108 '|Cheshire, Dien snanndgenemens 100; 112 
Con. col. trust, 1st, 58, 1914.M&S8| 824, do 68,1901..... M&S € aoe 122 (Chicago & Alton.............-.. 100; 128 
Rio Grande We st.,1st4s8,1939.J&J; 77 ‘| Union Pacitic—1st, 68, zg, 1896. Ja 112 | do FECL. cc ccccccece 100) ---.- 
Rome & Carrollt. ~1st, 68, g.,1916) 90 Re ah ee fo 3g/114 | Chic & Atlantic, Benef. Trust recta. | 144 
BomewWat’ n&xO.—8.F. 78,1891 1D 106% ist, és, iit aticatien enaced J a3 7g 115 | Chicage Burlington & North.. 10¢ 40 
2d mort., 7s, 1892............ U6 1st, Sh Hite ituanacennenen J&J} 116%/117 |!Chicago Burlington & Quincy. 100) 109 
Consol., extended 5e, 1922. ASO 10844 Sink. F., 88, 1893... ...... ... M&S) 112%) 112% Chicago & East. Illinois.........100; 393s 
Rutlana—1st M., 6s, 1902....Meh 11215 Om. Bridge, ster. 8s, g.,’96.AkO is | do pref....100; 37% 
Equipment, 2d 5s, 1898..... F&A |§ LOU% Collateral trust, 6s, 1908 coed &J| 10% 5Q/...... Chicago r - eecndee Paul.10vu|} 77 
St.Jo. & Gr. Is)’d—1st,guar.63,1925.| 106 Collateral trust, 58, 1907....J&D| 98 ref., 7.100/ 121 
2d mort.. incomes, 58, 1925......| .... ° Collateral trust 4198,1918..M&N “84 "lcnteago & ‘North Western niki 109} 1155 
Kan. C. & Om. 1st 58, 1927..J&J| ...... Kans. Pac., lst, 68, 1895.... F&A seeee ain do --100 146 
8:.L.Alt.&T.H.—1st M., 78, ’94.JaJ} 112 do 1st M., 6s, 1896..... J&D: ‘Chicago Rock Island & Pac. ma 935% 
2d mort., pref., 78, 1894.... F&A! 108 do Den. Ext., 6s,1899.M&N 2|113% Chic. St. Louis & Pitts.......... 174s 
2d income, 7s, 1894..... o---M&N} 106 do 1st cons. M. ,68,1919M&N 114% | | do pref..... 100 Olt, 
Mes WOM, BODE ccececcccnececess 61 Cen.Br.U.P—A.&P.P.68,,95 M&N| 108 |......) Chic. St. P. Minn. & On., com..106) 326 
Bellev.& 8.11l.,1st,8.F. oa. 36. A&Q| 114 Fund. coupon 7s, 1895 ... M&N seeeee, i do pref..100) ...... 
Bellev.& Car., 1st 68, 1923..J&D| 105 Atch.Ool. & P.,1st,6s,1965Q.—F 95 |Chicago & West Michigau......100| “42% 
Ch.St.1.& Pad.,1st, g., 58, 1917..| $9 At.J.Co.& W.,1st,68,1903.Q,—F 92 ||Cin. Hamilton & Dayton....... 100) 110 
St. L. South., 1st, ds, 1931..M&S| 79 U.P. Lin. & C., Ist.g. OV 1BALO wees: (Cincinnati N. O. & Tex. Pac....100 és 
do 2d, income &s,1931..M&S} 44 Oregon Shcrt-L. & U. N. Consol 9415/'Cin. Sandusky & Cleveland...... 50| <7 
Carb. & Shaw. ist g.48,1632.M&s! &0 Oreyon Short-L., 68. 1922 .. F&A 114 NC: ncinnati & Springtie’d.........50 1 
8t.L.Ark.& Tex. 1st Trust Receipts, 93 Utah 8o., gen., 7, i a J&J) 114 |...... ‘Cin. Wash. 4 Balt. Trust rec...100 245 
2d mort., 68, 1436........... FeAl 31 0 Ext, lst,78,1909 J&J 114g || pref..100} 544 
ist ie. certs. when issusd ....... 74 Utah & Nor. —1st M.78,1908.J&3| 115 |...... Cleveland Atron & Col......... 100,f 36%). 
ee nia Gold 58, 1926......... .... G&S FLCZ%l......| Cleveland & Canton.......-.-2-!100 11 
Bt & “ free ‘Mt. —1st,78,’92..F&A! 104 Utica & BY’k R.—Mort., 78, ‘91.J.&3/$.....-|.---- do Pref..100 =! Sng 
d mort., 78, g., 1897.... ... M&N 1064 Valley of Ohio—Con. €8, 1921.M&s iddiy ‘Cleve. Cin. Chie. « I 13%4| 7 
Ark. Br. |. gr., M., 78, g.,’95.J&D| 10873 ‘Ver. & Mass.—Guar. 5s, 1903.M&N 107g do pref... lu) 994s 
Cairo & Fu). ,1st,1-¢. 78,8. Y9LJI&J! 1021 Vicksb. Sh. & Pac. —Prior lien, 6s. . 109 || Clev. & Pittsburgh, guar., 7..... 5¢, 165 
Cairo Ark. & T. ,18t,78,g.,97.J&D, 105 Virginia Mid-—1st ser,6s,1906.M&S 120 Columbia & Greenville,prer....100 Stilo 
ve a9. ry &leg ., 58,1931A&0 94 2a series, 68, 1911....-...... M&s 1151p ‘Col. Hock. Val. & Tol....-..--.. 100) 20% 
6t.L.&8.Fr.—2da 6a,ci. A,1906.M&N| 113 1/115 8d series, 6s, 3916 ...... 2... M&s 1vS% Col. Springf. & Cin............... 50; lu 
24 M. 6s, class B, 1906..... M&N|/ 113 113%) 4th series, 3-4-5s,1921...... M&8& €0 || ‘Columbus & Xenia, guar., 8...... OU) «---00 
2d M., ¢s, class G, 1906....M&N} 1124/11: 5th series, 5s, 1 had M&S l1u2 (|Concord & Montreal............. 50} 150 
1st m. Mo. & W. 68,1919 ...F&A e110 General 5s, 1936............ M&N 4y| $642 / Boston Con. & Mont., pref...100/x134 
Equipment 7s. 1895. ........ J&D| 101 omanl co guarantee, stempe ed.. $3 | Concord & Portsmouth,guar. 7 19u; 140 
General mort.. 6s, 1931...... J&J| 115%)114%4 | Wabash-I1st que 58, 1939. ‘MEN; 4! 10229) Connecticut & Passumpsic..... 100} 118 
General mort., 5s, 1931...... Jas 1u1 24 gcld 5s, 1939.........00.. 8449 ‘Connecticut River.............. 100; 220 
lst trust, ¢., 58, leila sO} $8 Deb. wort., series A, 1939... er, ae, |Consol. of Vermont, pref ...... 100; 45 
Kan. C. & sw., lat,6s,g.,1916. ak alan Deb. mort., series B, 1939...J&J dv%— |Current River.........-...-.--. 100) esrsee 
Ft.S.& V.B.Bd.,1st 68, '1910.A&O} 105° "]110 St.L.K.C. &N. (r.est.& R.),78. M&S - Dayton & Michigan, guar., 349..50/ 75 
8t.L.K.&So, W. ~1st tee 1916M&S| .... do St. Cha’s Bridge 6s, 1908) ......|....-.. do Pref., guar., 8.50; 172% 
Kansas Mid.—Ist, 48, 1937.J&D) ...... do No. Mo., lst, 1895...J&J 5 A | Delaware & Bound Brook...... 100} ...... 
8t. Louis Salem & Arkansas—5s. +" 96 Warren (N.J.)—2d, 78, 1900 .-A&U) ..... |... Deiaware & Hudson............ 1c! 17349 
Bt. L. W. & W., 68, 1919..... M&s t*169 ‘West Chester—Con. 7s, 1891..A&0| 103%4!...... | Delaware Lack. & Western...... 5U| 1474 
81.L. Vand.&T.H.—1stM.,78,'97.JéJ| 114 {117 'W. Jersey & At. lst M.,6s1910M«s ..|Delawere & New England ..... 100) .....- 
2d mort., 7s, — latins one ---M&N/| 107 ‘West Seren] iit, 68, 1896 ae &J Deny. fee 100; 19% 
24, 78, guar., 1898. ......_. M&N| 110 |_lst mort., 78, 1899........--. 124 do do pref.100} 55% 
8t. P. & Duluth—Ist, 58,1931.F&A! 110 West Shere--Glane. 48, 2361... J&J 105% | Des M. & Ft. Dodge ............ 20 9 
24 moort., 58, 1917. ..cccccec- ©cO; 104 110° iw estVa.C.&Pitts. —1st%s, 1911lI&J 110 do do | A, 100; 25 
t.P. Minn. .& Man. —1st 78,1909 J&J} 113 || West’n Ala.—2d, 8s, guar.’90.A&0| ......|...... Detrost Bay City & Alpena. ...100) ...... 
I tains ten ne (eas | West. Maryl’d—-3a en. ,68, 1900. J&J 120 | Det. Hills. & South west......... 10u' 89% 
Dak. Ext., 6s. | abbas M&N| .....- ‘West. N.Y. & Penn || Dets Lan. & Northern .---0-.-.-. 100} ...... 
ist consol. 68, 1933 ......... &J) 1184 | Ist, 5a, 198 RT ts ite J&I 101 i do do ae 100; 25 
1st conso)., reduced to cae J&J) 101% | -—5E 8G. 1927....AkO 3Y%, al | Dalat So. Shore & Atl RS 100 7 
Montana Ext., lst, 48, 1937.J&D) ...... Wenens raWeesk. 1st,78,, 96 F&A anaae do do Pref.. .140) 20% 
Minn’s U’n, 1st, 6s, 1922 ....J&J) ll4 ‘W’n No.Car’lina—Con. 68,1914. J&S 103 | east Tenn. Va. &Ga. Ry.......100) 10% 
Montana Cent.—1st, €8,19373&J| 115 |... | West’nPenn.—Ist M., 6s, ’93..A&0) 1(4 |...... do do Ist Yan weeees 100, 7y 
East’n, Mivn.,1st,g.,58,1908.A&O! 104 | Pitts. Br., lst M.. 68, 96.....J&J| 110%|..... ‘| do do  2dpref............ 100, 2333 




















































































































* Price nominal. § Fnrchaser also pays accrued interest. eIn Lopion | Couponoff, gs Prica per share, ¢t In Amsterdam. 
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[VoL. L 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continoen. 
For Explanations See Notes at Head of First Page of Quotations. 

RAILROAD STOCKS. Bid. | Ask. | MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. 
East Pennsylvania.50\s 56 |...... Oreg. R’y & Nav.. 100) 10519'10619||Den.C.Cable1st6s1908) ......|...... Pipe Line Certifivates.| 87 §8 
Eastern (Mass.)...100| 161 (161% Or. 3.L. & Utah N.100| 51%) 5248||Eq. G. & F. Chic. 1st,6s| ...... 100 ||Standard Oil. .......... 70 |172% 

do Pref.100| 148 (149 Oregon nTrans-Contl00| 42%) 43 tckoas's Wat. ist, 5s| 106 |.....- Sugar Refineries’ Co..| 88 | 88g 
Eastern in N. H.. 100) 109/110 || Pennsylvania RR. .50\s 54%) 54%'|Hend’n Bridgets,i931| 11034)..... TELEGRAPH. 
Eliz. Lex. & Big 8.100) 15 25 | Penn. & Northwest.50| .....-|...-.- [ron Steamboat Co. 6s! 80 |...... American District.100) ..... |...... 
“~s W’msp’t 50) -«.-- |----- Pensacola & Atlan.100 349| 5 ||LacledeGas,8t.L1st3s| 87 8 ||Amer. Tel.& Cable.100 lg! 86 
,) EE 70 || Peoria Dec. & Ev..100 23 | 23 ||MarketSt.Cable6s,’13) 12444/125%4||Cent. & So. Am. Cable} ...... 160 
meanaville & T. H. 50| 120 (124 || Petersburg ........ BO <cn-eclesece: | i TE IIE 64 ® ||\Commer1 Cable Col00/| 10319/1041g 
Fitchburg, Pref....100| 90 9C19|| Phila. & Erie....... 50\s 36%)...... Mut. Un.Tel., 68, M&N| 100 (102% SCRE. 25 3 
Flint & Pere Marq. 100} 36%) 37%/|| Phil. Germ. & Nor..50\s!}30 |.....- New Eng. Tel. 68,1899) 104%9/105 ||Gold & Stock.....100) 98 |...... 
do ref..100| 10249|/10349/|Phila. & Read. cert.50) i443) 44°@|N. O. Pac. land grants} 23 | 25 \Mexican me. sane ae 1 200 {210 
Fla.Cen.& Pen.V.T.Cer|t 7 748)\ Phila. & gr go 10018... 23019) |N. W. Tel. 78,1904.J&J| 102%9)...... Northwest, guar....50| 80 |..... . 

do 1st pref.cum.100|*t 64 |-..--.. Phila. Wilm.& Balt.50| 62%| 63 ||Or.Imp., 1st, 63. 1910| 105 |1053¢ ‘Pacific & Atlantic....; 538 | 65 

do 2dpf.non-cum.10¢ |*t 2344) ..-.-- Pitts. Cin. & Bt. L..50) ......] cee Consol 53,1939A&O| 94%9|...... Postal Tel. & Cable...| 30 | 311g 
Georgia Pacific...10¢| 11 13 ||Pitts. & Connell’e..50| ......|......||Ocean 88.Co. BE SP eee outh’n & Atlantic.25; 80 |...... 
Ga. RR. & B’kg Co.100) -.--.-.|------ Pitts. Ft. .guar.7; 154 |....- Pa. Steel, 1st, 58, 19 7 10514) ..... Western Union....100| 86%) 86% 
Gr. Rapids & Ind .100 3 10 || Pitte.Junet. ,term’1. 5%'s100 (105 ||People’s G. &. C. Chic.| ......|..---- TELEPHO ° 
Gt. North. Ry. pref..| 81%) 8214)| Pitts.Va. & Charles.50| ......|....-. lst, 6s, 1904, M&N. niineniinaanans American Bell..... 100} 216 (|217 
Gr. B. oe P...10c! 10 1 | Pitts. & Western...50; 28 | 30 6 EEC Een - scent h etait: nace 5 40 | 401g 

Pref... 17 20 do Pref..! 38 40 ||Phila. Co. 1st, 68,1898) ......!...... Hudson River......... 37 42 
Har. Por. Mt.J.&L..50/s 82 |...... Piits. Youngs.&Ash.50/s 32 | 35 Poughk’sieB'ge,1st, 63.| ..... -| 84% pay hiacehe. stinints 1°00c.|1°036 
Housatonic pref......| ----- -.: do  pref....50\s 5£19)...... t. L. Bridge & Tun— N. Y. & New Jersey...| 90 | 92 
Hous. & Tex.Cent. 100 51o| 748|/Port.8aco &Ports,lsd 6} 130 |i3l “ 78, g,1928.A&0/e135 (140 New Megaae ‘anne 100! 494) 49% 
Haunting. & Br.Top.5¢|s 20%)...-- Port Royal & Augusta} 1719) 25 ||Susq. Coal, "68.1911...| 117 |. ....||Tropical............. 75e.| 80c. 
do Pref.50|\s 43%!...-.- Ports. Gt.F.& Con.10u| 151 (153 |'Tennu.C.&1.—T’nn D.6s) ...-.. 98 ELECTRIC 
Dilinois Centra)...10¢| 116 (|117%||Rens. &Saratoga..100) 185 (190 Bir. Div. 1st, 68,1917); 101 |102 LIGHT, &c. 
do leased 1.,4p.c.10| 99 |...... Rich. & Alleg., cert....| 21 | 224s||W. Union Telegravh ..| ......|....-- Brush, Balt........ 00; 30 , 82% 
Iowa Central...... 1149; 12 _ |\Rich. F. & F. com. ME sancscteouces Deb.7s,’ 75-1900 M&N| 114 |117 Brush Elec. Light...50) ......|..00.. 
Pref.100} 3149) 32142'|Richmond & P’b’g.100| 105 |...... Deb.78,’84-1900 M&N| 11239)...--. Brush [lluminat’g 100 csaannene 
Iowa F. & Sioux City .| ---.-- 34 ||Rich. & W. P.Ter..1G0| 255) 25%)| Col. Tr.,&s, 1938.J&J| ....-. 102 ||Consolidated . .... T- Enesece 
Jefi. M.& Ind.,i’d.10(| 65 | 75 do Pref....100| 8549} 8t14||Whiteb’st Fuel— G., 68| ...00.|----- Edison Gen. Elec. 100 10319/104 
Kan.C.Ft.8.&Mem.10(| 66 | 67 ||Richmond YorkR.&C.| 95 |100 ||\"1IS@oLLANEOUS E tison Trust.......... 83 | 84 
Kan.C.Ft.8.& G.pf.10(| 136 (137 ||Rio Grande West..i¢c0| 24 |} 24% STOCKS, | Edison Dluminat..100) 80 5 
Kan.C.Mem.& Bir.1¢(| 44 45 do pref.100 53 534s|/|Amer. Bank Note Co..| 42 44 ||\Ft. Wayne Elec.0o..25) 13%) 14% 
Kan.C.Cl’n & Sp’d.100| -..-..|...... Rome W. & Ogd...100) 113% 115 |'Am. Cotton Oil........ 31 3149! Julien Electric Co.....| ......|..... ° 
Kentucky Cent....100| ......|....-- SE concessanes 100| 8 8% do pref....| 68%| 6912| Do Traction Co.... 5 6 
Keokuk & Des M..1( 0 4 9 do Pref.,7..100| 72 | 73 ||Aspinwall Land....10' 9 9%4||Spanish-Amer. L. & P.| ...... samen 
ao pref... 10¢ 9 16 |'St. Jos.& G’d Isl’d.100 8 12 ||Boston Land........ 10 714; 7 |Thom,-H. Elec.Co...25| 57 | 58 
Keokuk & West’n..100} 30 |...... St. Louis & Cairo..... ae Ea Boston Water Power.. 6%| 7 do 3 eee 
pinget’ndFembr’ked0 18%) 19 |'St.LouisAlt.&T.H.100, 43 | 44 /||Brookline (Mass.)L’d5 45g, 47% do T.Sec.ser.C.10| 16% 174 
Lake Erie & W....10| 19%! 20 do Pref.100| 125 (135 ‘|Brunswick Co......... 3344} 34 do do Ser.D.. 7‘) 7% 
9 Pref. 10 67 | 67%4||St.L. A.& T. rec’ts.100) .....- 1416 |Cambiia Iron.......50) .--.--. 102 ||Thom.-H. Internat. its SARA 
L. Sh. & Mich. 80..100) 1114¢|11114)|St. Louis &San Fr.100| 36 |...... | Canton Co. (Balt.).100) ......| 5042 do a 2 aes 
Lehigh Valley...... 5ols 52%) 52% do Pref....100) 654) 66% |Chart’ers Val.Gas.100) --.--.. 47%4| Thom. Weld'ng Co.100€| 225 |240 
Little Miami........ (| 16612'/167 do ist pref. BOOL cccnce 06 |'Con. Kan. C.S. & R.,25) 135 |...... do Europ.W.Co.1CO| 117 |120 
Little Rock & Ft.8.....| ..-.-.|...--.|/St. L. Van. & 1. H..... DB Jocccce ww “ae OS caose: loans es U.S. Electric Co..100) 35 | 45 
Little Schu’k’)...... s 68 | 70 |\St. Paul & Duluth.100| ...... sacs ex-dividend.| 18 19 ||U.8. Iluminat.Co.100; 45 | 55 
ng Island.... .... 9042/ 92 do Pref.10G| ...-..]....-- Cev. & Cin.Bridge,100| 5 | 10 ||Westinghouse El. L.50) 40 | 41 
Lou. Evans.& St. L. io 29 | 30 |/8t.P.Minn. & Man.100; 11348 114% do pref..| 190 |2v0 TRUST CO's 
. Pref.10c; 59%) 60 Scioto VOLE Mc Ba OO cccceelcccce- Dist. & C. Feeding Co 41 4249/|Am. Loan & Trust.100|; 115 /|118 
Louisv. & Nashvy..101| %218| 923s 'Seap’d & Roanokel0c| ......|...... ‘East Boscon Land. .. 453, 4% /Atlantic.... ......100) 400 |..... ° 
Louisv.N.A.&Chic.1@(| 44 | 47 |/South Carolina.... — 3 5 |\Frenchman’s Bay Ld. 633! 6€53)|Brooklyn Trust ...100) 420 |...... 
Louis. 8t. L.& Tex.100| 30 | 35 '|Southern Pac. Co.. 35 | 35142 |Hackensack Weter, 25|-100 |...... Central.... ........ BIOS J occece 
Louisville South’p 10¢ 6 7 ||\8’ west., Ga., g’d, 7. 100 132/135 | do pref.,25| 100 |......||Farmers’ Loan & Tr.25| 716 |...... 
oning Coal RR.5¢| ....--|...... Summit Branch,Pa.50 q 7%, Henderson Bridge Co.| 104 {105 || Franklin.... ...... SES l.ecos ‘ 
do Pref..5¢| 112 |...... Sunb’ry & Lewiet’n.£ 0\s 56 |...... Lilinois Steel ...... 100} 89%] 90 ||/Holland ...... .... Bee leasece 
Maine Central....104/ 154 (|i58 ||Terre H. & Ind’nap. 50; 90 | 95 Iron Steamboat...100| .-..--|--- --.||Knickerbocker “100 160 (167% 
- & Law’ce....10¢|/x212 |215 ||Texas & Pacific ...100| 23%! 23)|| Joliet Steel........ ICO) .--c0.!---00- Long Island... .. 180 | ..ccce 
Manhattan, ae) 116 ||Tol. Ann Arbor & N.M| 3834 38% Keeley Motor......... 2149; 4's||Manhattan.... ..... Bae - leecse ° 
oH. & Ont... .100| .ccce- 15 ||Tol. & Ohio Cent’?1.100| 65 70 | Manh’tt’n B’ch Co.100 4 o ||Mercantile...... ..100;| 265 {280 
do Prof..100 amend 90 do ref.100| 83 | 85 ||Maverick Land.... 10 1%; 2 - ne nama — = =— > lU®D UO 
Maceawippi....... 100} ......|..... |/Tol. Peor. & West.100| 18%|......!|Maxwell Land Grant..| 15 | 15%||Nassau............ 00! 153 |160 
Memph.& Char)l....2/| 60 |...... Tol.St.L.& K.City..10O0} ......|...... Mex. Nat. ‘‘onstruct’n} 2342) 25 ||N. “Y. ‘Life & Trust.100) 690 |..... ° 
Mexican Central..10(| 263! 26% do epert..1080 *...0- 27 ||\Mt. Des. &E.S.Land.5.| 7Cec.| 80c.)|N.Y.Security & Tr.i00; 178 |185 
Mexican Nat., Tr. rec. 614g) 6%)|\0. N.J.RR &C. Co.100, ...... 231% | N.E.Mtg.Secur.(Bost..| ---..-!----.-. Peoples’, Brook! ve, EN weal . 
Mex. Nat. Constr. Co. 2349] 25 |Union Pacific.... .100) 6612) 6655 |N. Y. Loan & {mpr’t...| 50 | 54 —— bamecageeqnenes 100! 185° 1190 
Michigan Cent....10(| 100 /|1004s||Un. Pac. Der. &G.100| 3778) 38 ||Northwest Equip.190| ......|--- ---||Union........--..-- 670 |...c00 
Mil. Lake 8. &W..10 | 94 6 |'Utica & Black Riv.100| 135 (150 Oregon mare. .100| 8249) 53'2 United States...... 100] 835 |...cce 
do i. -10C} 114 |11419)| Vt.& Mass.,l’sed,6.100) 140 (140% ” 100; 99% 10049||Washington. ......1 175 | eecce 
Milwaukee & Nor.100| 60%4)...... ct Midland..100| 50 | 52% Pacific Mail 88.Co.100} 45 | 45 -Y.& B LYN 
Mine Hill &8.H....54/s €9 |..... ash RR....... 00! 14%8 1459||Pennsyly. Steel...100) 198 |...... HORSE RRS. 
eap. & St. L..106 7 8 do pref..100| 31 | 314|'Phila. Co. Nat. Gas.50/s 30%| 307%||(See Local Securities in 
ao Pref...10(; 18 | 20 ||Warr’n(N.J.),I’s'd,7.50| ....-.|...... ‘Pough. Bridge ....100 x I1 14 CHRONICLE each w’k, 
Misso’i Kan.& Tex.101| ......|....- West End (Bost.)...50| 87 88 'Pulim’n Palace Carl00 a 193%9|| except third of month) 

2d asst. paid _...... 167.) 17 do. pref. (Bos.) 50} 86%! 87 | San Diego Land.,...... 22%4| 22% GAS STOCKS. 

Pid.certs. wheniss’d} 30 | 30%||West Jersey........ 50\s 59 | 60 |'St.Louis B’ dge,1st prefél1:0 {112 ||Balt. Consol. Gas, New; 49%) 1919 
Missouri Pacific...10.| 77 | 77%4|| West Jerse j & Atl. (7 See 43 || 2d pref. cert..... 100| e353 | 55 ||Bay State........... 50) 40%9| 41 
Mobile & Ohio..... 101} 18%) 1&538|/| Western land.50| 11%) 12 |/8t. Louis Tun. RR.100\e107 |109 ||Brookline, Mass...100| 120 {121 
Morgan’s La.&Tex.100| ......|...--. West. N.Y. & Penn. 100} 1134; 1149/|\8t. Louis Transfer Co.| 75 | 80 ||Brooklyn, L. L.— 

Morris & E’x, gu.,7.5¢ | 153%4)...... Wheel. & L. E..... 1 41 415g) South’n Cotton Oil Co.| ....- |..-... Brooklyn........- a4 115 {120 
Nashv.Chat.& 8t.L.2:| 103 |107 do | 100 77 77%|\\ Tex. & Pac. L’'d Tr.100) 2243) 22%)| Citizens’.......... 68 70 
Nashua & Lowell..101 | ......|. ee. --|| Wil. Columbia & A.100! ..... |115 || Union Ferry Co...100) ......|...... Fulton Municip. 100 130 {135 
N’equehoning Vall’y50 s 54 55 ||Wilmington & Nor..50) ......|...... Un. St’k Yds. Co. Chic.| ...-..|..--.. Metropolitan....100) 107 |...... 
New Jersey & N.Y.100 R  Jeccece Wilm. & Weldon, 7. i enaee 117 || Wagner Palace Car Co.| 137 {141 Nassau. Ree ~~ 4 a © 
do pref..100) ......|..---- Wisconsin Cent, Col0 32 | 32%||West End Land (Bost.)| 27%) 275 || People’s.... .....-. 10; 86 | 90 
New London & North.| ......|.-- ose ao. o-_—s&Rreff 100 63 | 64 |)Westingh.Air Br’ke.50| 115 |116%9|| Williamsburg ....50/ 124 (127 
N.Y.Cent.& H.Riv.10¢| 1¢9 |10924''Wor.Nash.& Roch.100| 125 (125 COAL & MUENING Cambridge, Mass. -100| 199 |202 
B.Y.Ch.&8t.L.newlo0u| 17%) 18 STOCKS, N.Y. Charlest’n.8.C. »Gas.25) ...... 221g 
do lst pref.10U| 7312) 74 | CANAL BONDS. American Coal Co..25) ......|---..- Chelsea, Mass ..... 100} 110 |111 
do 2d pref.100| 41% 42 | Ches.&Del.-l1st. 58,16 .eeee-| 80° ||Cahaba Coal. ....100] ......|...... Chicago Gas Trust.100) 64 613g 
N.Y. & Harlem ....5¢| 265 |3v0 |iChes. & O. 68...-- | RAS TREES Cameron I[r.& CoaliOv| ...... Cincin. G. & Coke.10u; 208 (210 
N.Y.Lack.&West...100) ......|. .--- Lehigh Nav.- 4198,’14| 109 |...... Colorado Coal & 1.100} 51 | £1%s'|East Boston ...-.... 25! 4119, 43 
B.Y.L.Erie& West.100| 2833) 2844|| RR. 6s, reg.,’97,Q-F 11149/112%9||Colorado Fuel.....100) ...... ...--|' Hartford, Ct.,G. L..25) 28lg|....06 
do Pref.100; 67 | ¢9 Conv 68,g.rg."94M&S| 107'9)...... Col. & Hock.C. & 1.100) 27 | 28 |\Jamaica Pn, ’Mass100! 160 |165 
B.Y.&N.England.106|} 5i 5i 68,g.,cp.arg...97J&D| 11478 115%4||Consol.Coalof Md.100| 25's} 2742 ‘Jersey CityGas Light./ 170 |...... 
do Pref.100} 118 {119 Cons.M.,1911 7sJ&D| 130 ..--. |Homestake Min’g.10u 9 9+%|| Jersey C.& Hobok’n 20! 170 180 
N.Y.N H.& Hartf.1G| 255 (265 Gre’! n.Tr. 78,°92.F&A| 103 (108 (|[ilindis Coal & Coke..| ......|....-. Lawrence, Mass...100} 143 (146 
N.Y.& Nortb. —. 100; 7 | 13 Leh.C.&N.,4198,1924! ..... |...... Lenizh & Wilkesb.Coal| 24 | 27 ||Louisville Gas Light.| 137 |138 
do ref.100| 29 + %'| Penn.—6s, coup., 1910} -...--|...... Marshall Con.Coal.10U| ......)|...... MU necscane+ses 100| 245 /|250 
8.Y. Ont. & West..106 21%| 22 || CANAL STOCKS. Maryland Coal.... 100 14 | 15 |\Lynn, Mass.,G@. L..100) 150 [155 
N. Y. Phil. & Norf.10t| 10 |......' Chesapeake PAM wdessttous .-.||Minn. tron Co..... 81 | 83 ald. & Melrose...100| 13519136 
N.Y. Prov. & Bost.1C0 2291<| seane 3 & Hud.—See RRs. New Central Coal . 100 943} 1L ||\Memphis Gas.......... 42'g 50 
B.Y — whe 7 8% 9 A iaconien. .50's 53 | 53%8/|N.Y.& Perry C.&1.100| 10 | 15 N. Orleans Gas L.100} 103 /|104 
Pref.i0t| 34 | 34% Morte ar.,4....100\s 80 |...... Ontario Sil. Min’g.100| 44 | 45 ||New York City-— 
N. News ‘& Mise. Val. Cu} 17%} 18% o pf. ,guar. Se ao Pennsylvania Coal.5U| 280 |...... CREE .cccce cxses ts 90 (100 
Sort.& West,,com.10| 25%] 24 MISOLEANEOUS Quicksilver Min’g.100| 7 749|| Consolidated ....10U| 10459) 104% 
do pref.10l| 635 | 67 BONDS. do pref.l00; 38 | 39 emnante saeoued 100} 120 [125 
Ho. Pennsylvania. .50|s...... 84 | Amer. Bell Tel. 78,’98..§112 |1129'|Tenn.Coal&IronColvvu; 57 | 5749|| Mutual .......... OU; 114 |....-+ 
Northern Central...5/|s...... 68 ||Am.Water W. 68.1907 | 10919|110 do pref.100; 102 (105 Seendead Gas,pf.100|} 86 | 20 
Northeastern ....... j_—~ 50 || 1st con. 5?, 1907....| 10049|101%4||Whitebr’st FuelCo.100 ......|.... -.||Newton & Wat’n..100| 170 [175 
North’n N. Hamp.10/x136 |137 || Am. 88., 68,’96..A&0| ...... 1074'|| EXPRESS ST’CKs Pittsburg Gas Co...50| ......|-.-.0. 
North’n Pac..com.100| 36 | 36g||Birming. Equip. Co.68.|§10319/104 ||Adams............. 150 |156 /||Portland, Me.,@.L.50| 70 5 
Pref.100; 83 | &3%4||Bost. & Mont., 78, ’98| 100%/101 ||American.......... 100 118 {121 |/St. Louis. Laclede.100| 28%) 28% 
Norw-« Worcester.101 | 180 [182 ‘Bost. Un.Gae,Tr. c.58.| 92%) 9, ||United States..... 100; 76 8U pref..| 65 70 
Sea. & L. Champ.1 ~ 9 || 2d, 5s, 1939.... J&J| 84%) 85 || Wells, Fargo & Co.100/ 143 (147 ||Salem, ae 114%44/115 
i) _ & West. -.reo. 7 9 | Cahaba Coal, lst,78,"07| 110 |...... TRUST STOCKS. San Francisco Gas....; 56%) 57 
do Pref..reor| 22 | 232! Chic.G.L.&C.18t,58,'37| 97 8 ||Am.Cot. Oil. fr.rec LOU] 32%) 33 ||Wash’ton City G. L.20| 44%) 46 
Ohio & Miss.......100) 24%) 25 /||!Col.Coal& Iron—1st,6s| 1043g/104% || American Cattie...... LO 12 || MENING gt ee 
do ref.10U; 30 95 | C.& H. C.& Ir.,68.1917} 100 |...... Aw. Pig [ron War’ A ae 17 _‘J/(N. Y. & SAN. FRAN.) 
Onio Southern..... 100; 18 19 |\C’mst’ck fun. lstine.4| 28 0 | Chicago Gas........... 64 | 6433!|Adams Cons..... ...--| -...0e]- cooce 
Old Colony........ 200/ 2742/1791 | Con.Gas.,Balt.,con.5s.| 101%)102% Distillers’ & Cattle F..| 41 | 42%9||Amador.... ...........| ....- a |-seeee 
Omaha& 8t. L..... nettle, Ala 6s, 1910.... .... &J| 114 «of MOON ONE. ccnces occ 50 | dl Americas Flag........ "US|... . 
Om.& St. L.. pref..100) 20 !/...... ‘Cor, Coal cony.68’97..| 106%9/10749||National Lead ........ ST ee Fn a ndne sunesngn 2°15) ....ce 
_ * ©ilce bulmlual; no late transactions. § Purchaser also pays accrued interest. ein London. sQuotations per share. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conccupep. 
For Explanation see Notes at Head of First Page of Quotations, 
{ 7 } a | 
MINING STOCKS. Bid. | Ask. BANK STOCKS. Bid. Ask. | BAnkK STOCKS. Bid | ask. _ INSURANCE STOCKS. Bid. | Ask, 
Alta Montana.....100 1°00 125 |Merchants’ (F.R.) 100) 120 | Chic | Philadelphia.§ | 
BEE. cadnnad 4040 ie ee ‘Merrimack,Mass)1000) 1300 1305) American Exch. "Nat... 132 $135 Bank of No. Amer.100 340 350 
Barcelona ....... unninae "15 ...... |Metacomet (F. R.).100) ......).. At'as National........ 110 (113 Chestnut St. Nat..100 ...... 120 
Belle Isle..........100: . , ase ‘Middlesex (Mas3.).100) = 143° Chicago Nat....... 100; 250 | ....<.. Comme cial Nat....50 ...... 601g 
Best & Belcher....... 2°50 2°90 sate, ar f t (F.R. or o 94 Commercial Nat...100 290 350 Comm’nwealih Nat.50 ...... 50 
cede seecetedee 100 50 ‘55 Nashua (N. H.).. 530 555 Continental Nat.. 100 135 (13742 First National..... 100' 235 | ...ccc 
PRs occnantedaaesese ‘35| ..... Naumkeag (Mass. 100 111% 111% First National..... 100) 325 |...... Fourth St. Nat’l...100 130 |...... 
Bulwer.... --100 °25. °*30 Newmarket ....... 500 345 (350 . FortDea:born Nat.... 90 | 935 Girard National....40 -...-.. |100 
Caledonia B. H.... 100 2°10 225 Pacitic (Mass )...1000 1810 181°, Hide and Leather.100 140 (150 Kensington Nat’l.. 50 116 |...... 
iit: «4 ‘eitessenel sadego Da aeatit cae Pepperell (Me Wales 500 1340 1350 Merchants’ Nat...109 500 (575 #£=Keystone Nat’l..... SO: GS tiscuc e 
Castle Creek.......... en Pocasset (F. R.)...100) ......114 | Metropolitan Nat.10¢ 300 |...... Manufact’rs’ Nat 100 ...... 98 
Consol. California. 106 4°95 5°00 Rich. Bord’n (F. R.)100' 95 98 | Nat. Bk. of Amer..1C0 139 | ..... Mechauics’ Nat’l 100 127 (129 
Con. Imperial.....-..-. | ‘-40' °45 Robe:zon (F. Riv.)1000! ve ee Nat. B’kof Illinois.100 256 270 Nat.Bk.N.Liberties.50 169%!..... - 
Chollar............100 2°50 2°90 Sagamore (F.Riv.).100) 10819 ...... | Northwestein Nat.100. ...... | -conen Penn National. .... 50 95 (100 
Chrycolite. Sete reey ie 50 SRE Salm 9n Falls(N.H.)300' 270 |275 Union National...100 175 coued Philadelphia Nat’i.100 241 |....... 
Comstock Tunnel .... ‘17| ‘19 Shove (Fall Riv.)..100 98 100 Cincinnati, | Seventh Natiens1 100 ......|..-... 
Consol. Cal. & Va...... 425 4°75 Slade (Fall Riv )..100 seeces| 68 Atlas National ...100 1€3 |...... Western National..50 103 105i, 
Crown Puwint......100, 1°80 2°20 Stafford (Fall Riv.}100 116 ...... Citizens’ National.100 -.... /250 St. Louts, 
NOE, «censcoccces 1°40, 1°6 Stark Mills (N.H.)10 ped 1280, 1285 Commercial Bank..50, 110 (120 Nat. Bank of Com.100 1499 1504 
Denver City Con...... | eee. leeeeee Tecumseh (*. R.)..100 106 107% Equitable Nat..... 100 135 (140 Commercisl.......100 425 |450 
Pb dindesk «tanooe! ,_ , rn ‘Thorndike (Maas. 41000 ae 1120, Fitih National ....100) 106% |!08 | Vontinen'al Nav’l.100: 130 132 
El Christo....,.... ... 1°05 | .....- Tremont &3.(Mass)100, 133 135 = First National....100 ...... (280 = Franklin .... ..-... 100. 280 |...... 
Eureka Consol. ...100 4°00) ..... Troy (C.& W (F.R. 500) 1000 aia Fourth National..100 220 | ..... |Fourth National. — oo. lecece e- 
Father DeSmet....100 °35)...... Union O. Mf. (F.R.)100) ...... ¢28 German National.100 192% 200 _ International .....100 105 |...... 
et a aN Pre . 1°00 Wampanoag (F.R.)100. .ecee 125 Market National..10:' 117 (118 |Laclede National.. 100 ate 1204,: 
Gould & Curry 8..109 1°45 ...... ‘Washingt’n(Mass )100 ...... ae Merchants’ Nav1..1C€0) ...... 143 Mechanics Pee 100 155 |..... ° 
Hale & Norcross... 100) 2°40 ...... Weetamoe (F.R) 100, 60 61 NationalLafayettel00 340 | ..... | Merchants’ Nat’l..100 i30 |...... 
Ds dans wsesccoess 06) ..... Willim’tic Linen (Ct)25, 3438 38 Ohio Valley Nav’l 100 14212/113% St. Lou's Natioual.100 160 (165 
Horn Silver............ 3°00 3:25 | York Co. (Me ) 2-750 1140 1150 Second National ..100 230 | ..... Third National....100 119 (121 
Iron Silver.......... 20 2°10...... | | Third National....100 156 (158144, San Franeisco. 
ER TPS Apeieae: BANK STOCKS, | | Western German..100 2772 300 Anzlo-Californian..... 83 | 87% 
Kings.&Pembr’ke [roi | ‘80 90. Baltimore, | | New Orleans. ‘Bank of Culifornia.... 262 275 
LA@Crosse........ ce 10 05 +07 |Bankof Baltimore.100) ...... 145 American Nat...... .. _ stadia ‘First Nat’] Go'd...100 17 |..... e 
pene riiteConset. i "LO, ..... Bank of Commerce.15) 152 |...... Bank of Commerce.10 11%! 12 ~ Pacifie.... ... 160 165 
BAete Oi £.....cccs 50' -°30i...... NS ee eet. 10} 20 |...... Canal & Banking..100, te tel FIRE INSUR‘CE 
Sittin EIR miata Com. & Farmers’..100 ...... ‘130 =| Citizens’........ -100 STOCKS, | 
Mexican G. &Silv.100 2°60 2-90 Farmers’ B’k of Md.36, 33 |...... Germania Nation’l.10: 19919 ‘2... Hartford, Conn, 
SEE 200s dqusebscoeces ‘30 -60 Farmers’ & Merch..40, 62. ...... Germania Savings.100, 195 —...... Etna Fire......... 100 261 262 
a iiinendiewan) casasnlasanms Farmers'&Planters’25 4614 463 Hibernia National.l00) 215 | ...... Connecticut ....... 100 12¢ ig) 127 
ii ets 100| - °30)..--7 First Nat. of Bait..100 120 125 Louisiana Nat..... 100 200 210 Hartford.... ...... 10 . 320 |...... ; 
North Belle [sle....... i Franklin........... 60 96 , 48 Metropolitan...... 3G BOe |. coca] UNO cccu caces. 100 144 (147 
ae 10 260 300 Girman American.10u ..... 124. Mutual National .100 1495 — ...... ERS 100 90 | 93 
Oriental & Mill: eet ai ee yee ee--l; 10% 10% New Orleans Nat..10@ 650 ...... ., | pews, eee 12 F 
Phenix of Arizona.... °96| -99 |Marine.........-.... 30; 38 |......||People’s..... 50 «= 90 95 Steam B:iler....... 50 100 (108 
Plymouth Consol...... ...... 850 Mechanics’ ......... 10 13% 14 ~— State National .. -.101  Bpoee New York, 
EE RAPES 100 2°75 3°70 Me:chanty’........ 100: 135 i...... . ae 9 | 9%» Alliatce........-. 1000 75 | 90 f 
Rappahanock........1 Cg National Exch’ge.100 i29 | ...... Union National ®..106, 147 149 American........... 50 140 |150 : 
Robinson Consol....50, °35 ...... SRR 20 191g 20 Whitney National.100 2:0 300 ee ccecceee 25 90 |100 
nti inn iatitinineei, 360) .cc0es Jecond National..10( 160 | ...... New York, | Broadway.... ......2) 135 (141 
S‘erra Nevada..... 1CO! 1°65). cec-. Third National....100) ...... 1117 , Amerioa........... 100 21542218 Citizems’ ............ 20 112 (115 | 
Silver King.ass’nt i paid ee I isiats eens. slated 75 82 | 83% American Exch’gei00 16242164 Ciiy.... ........ ..- 70 110 (115 
Standard. . ——_ a ‘Western Jeminnes «oni 20; 37 |...... Asbury Park Nat..100, ....... 90 Commonwez#lib...100 75 | 90 ‘y 
Union Consol...... 100; 2°2U0)...... Boston, | PE cccinnadéudh 100, 305 310 Continental .......100 240 (250 : 
Utah.............0ccee. ‘70; 1:00 Atlantic....... .... 100 142 142% Broadway .......... 25 290 310 Eagle -.ee---40' 220 |230 e 
Yellow Jacket..... bia 2:00) 2:40 A'las.... -.. .-e---100 119 121  Butchers’&Drovers’25 190 ..... Empire ‘City. caches 100 90 | 9 
Blac’ stone.... .... 10¢; 117 117% Central National 10 141 145 # Exchange.......... 3u 68566] «95 
Aileen" MENENG. Boston National..100 121 ,122 Chase National....100 275 |...... Farragut............ 50 107 (113 
on, , mre 5lg 5% Boy'ston.......... 100 142 (142%) Cnxtham ........... 25, 350 ..... Fire Association. 100 ......,105 
Atlantic isla a ace 23. 19%; 20 Broadway......... ye’ Sea) US eee 101, 4800 4900 Firemen’s........... 17 935 (100 ; 
Bost. & Mon..(Copper) 5173 52 Bunker Hill.......100 202 205 | City................ 100, 500 520 German-American100 310 '320 : 
Butte & Boston..... 25, 189 18% Central........... 100, 134 137 Cit -zen’s............ 25 175 185 Germania........... 50 170 |175 ‘ 
Calumet & Hecla...25 297 300 aR Te 100: 104 105 . Columbia.............. ay eee RIN ER 50 110 (117 “ 
Catalpa Silver...... 10 25¢ | 27c. Celumbian........ 100 125%126 Commerce......... 100' 213 214 . Greenwi h....... .. 25 185 145 
Centennia'.......... 25 351g 37 Commerce.........100 135 (1354 Coxmercial........... 100 112 Guardian ......... 100 50 | 60 
SS caccecececes 2d Lilo 16 Commercial ....... 100' 95 96 Continental ....... 100; 142 |...... Hamilton...........15. 75 | 85 
Franklin........ --2-29 175g 177g Commouwealth. .100 167 170 Corn Exchange...100 250 260 Hancver............5 140 /150 
Saree 25 444 4% conse natal’ Sanita’ 100 127144 127% East River.......... B3i B60 | | .cacak EE “—— 142 (146 
Kearsage. .......... -25| 19 | 10%||Bagle.......- .c0e-- 100 110 1104 Eleventh Ward..... 25) 150 |...... Jefferson............! 100 105 
National ied mein 25 Ei BD MOOS .cccccce cones 100 134% 135 Fifth Avenue.,....10 120. ...... Kings Co. (B’kly:) 30 160 170 
pe 25 37 | 37%4)\Everett........... 100' 107% 108 | Fifth Nat‘onal.......... 7 Kuickerbocker ..... 30° €0 | 
Pewabic.............25 8l4 10 Exchange......... 100 1304 130% First National..... 100 2000 _..... Lifayette (B’klyn) 50 75 | 80 
QUIRGT ... ccccccceccs 25 95 97 Faneuil Hall ...... 100 1424143 Fi:stNat.ofStatenId.. 114 117  Libeity..... .2.2.-.. so 60 | 70 
i Gititbinsd ceimesdinn ‘5 lig 13g First National..... 100 250 255 #£=Four-.eenth Street.10 165 ...... L’g [sid (B’klyn).331,. 60 | 65 
Tamarack . 29 184 185 #£2First Ward.. ...00 130 |130% Fou:th National ..100 169 170 Manuf & Builders’100 100 (110 
MAN UFACToING. Fourth National...100 114 116 Gallat.n National ..50 305 |...... ‘Nassau (Br.oklyn).50 135 (140 : 
Am.Linen(F,Riv) 11l0u ____.. ‘110 ®eeman’s........ 10. 10%%109 = Garfie d............ 100; 400 |...... Nation: l..........3749 60 | 70 j 
y ow (N.H.).....100 11719118  Globe.... .... une 10214 102%. jJerman American..75 121 |.4...: New Yo:k Fire....100 735 | 80 
Amoske.:¢ (N. H. ) ‘1020 2080 2085 Hamilton........-. 122 125 German espace Pe i. aor | NIGGAS .2ce cece 22250 150 169 : 
Androscug'n (Me.).100 147 14712 Hide & Lanther . 121100 126%:127 Germ nia.........1,0) 270 ...... North River ........25 _75 | 80 
Appleton (Mass.), 100: 650 6355 #£#Howard.... .... 110% 111 |Greenw Sarina - he eee Pacitic............ .25 165 |170 
Atlantic (Mass.)...100 95  95lo Lincoln .... ....-. Tou 113 115 | HManover....... sid CY | wcrenae linia sinedink aca. 100 60 | 70 
Barnaby (Fall Riy.)... 110 ....... Manufacturers’ ...100 10824 108% Hudson River..... 10u 150 {...... Peter Sooper leanne 20 155 (160 
Barnard Mfg. (F.R).. _..... 95 Marcket.. -100 100 100% [mportirs’ & Tr...100) 550 600 | Peojple’s............50 75 | 83 
Bates (Me. a 117 117% Merket: Br ‘ghton).! 100 | i " ee 50) Bee | ones Phenix ‘iB klyn). --.50 140 (150 
Boott Cot. (Mass.) i000. 1350 1360 Massachusetts . mae’ 110 110% Lather Mauufts..160) 250 ...... SP Gio cos canesess 25 125 |130 
Border City Mfg (F.R.) 123 1235 Maverick ........ 100 450 (255 — Lincoln............ 100| 225 |...... Staudard............ of 100) =(105 
Boston Co. (Muss. 11000 995 1000 Mechan ¢s’........100 136 137 Madison Square...100 100 110 = Stuyvesant......... <5 =69C)=—:100 4 
Boston Belling ...100 180 (183 (Merchants’...,.....100 150% 151 | Manhat‘an. .50' 19018 191 United States.......25 1606 (170 j 
Bost. Duck (Mass.)700 1100 1110 Metropolitan ...... 100 101 103 Market & Fulton. “100| 227 |......| Westchester ........ 10 170 175 
Chace (Fall Kiver).100 100 {01 Monument........ 100 220 230 § Mechani C3’..- see ee. 25,215 225 Williamsburg Ci y..50 315 325 i 
Chicopee (Mass.)..100 91 914g Mt. Vernon...-.... 100/136 138  Mechan‘es’ & Tr....25| 250 ...... MARINE INSUR- | 
Cochcco (N.H.)....500 480 485 New England... 100 168%170 | Mereantile......... 10 | 220 (225 ANCE *CRIP., : 
Collins Co. (Conn.). 10 eat . HONER. .... cenccenes 100 143% 144 . Me char ts’..... 5 16142165 Atlantic Mutual.1886 1€0% 101% , 
Contineuta: (Me.) 1l0 19%, 20 North Ameri.a....100 122 1224 Merchants’ Exeh’e.5v) 127 130 | SP Ceeere 10142 102% a 
Cres’t Mills sR ).100 45 .._... Old Boston... .... 100 114%2115 Metropolitan ...... 100} 8 = 9 1888... ........--- 10239 103% ; 
Crj stal Spr. Ks (BAR)) oo, 36 /|People’s.... ..... 101 160 {63 Metropolis......... 100, 350 na... LEBD cee ccccccee ccee 10349 1041 q 
Davol Mills (¥.K ).100 106°" (0219 Redemption . ...100' 1.012141 | Mount Morris ..... 100| 350 |...... | amlipanet stagnate 104 105% 
Dougl’s Axe (Mass) .00 pall, Witt: ERS 100' 170 175 Murrey H1l........ 50; 359 | ...... Comm’cl Mut.1873-82 50 60 
Dwight (Muss )....500 7790 (775 | Kevere........ .... 10U 13214 132% Nass.u............- 50; 170 | ....2- : 
Vire't (Mas-.)..New gy 81 Rockland.......... 100 148 15L New York.........100) 249 (250 PRICES OF EXCHANGE § 
.R. Machine Co. -lUO 50 £=55 #£=x®Second National. .:00 .89 1909 New York County. 100) 480 shone MEMBERSHIPS, 
Flint Mills (.R.).100 105 10719 Security...........10u) 220 ...... N.Y¥.Nat.E ch’ngel0v 137 | ...... | ‘ 
rauklin (Me )....100 10314 108%g Shawmut.......... 100 129 131 Ninth National....100 159 162 N.Y. Stock............ $21,500 bid. ‘ 
Gi’ be Y. Mills(¥, R.)100 114 116 Shoe & Leather...160, 994% 100 North Americ2..... 70' 185 190 . Lastsale, May..... 20,500 , i 
Granite(F R)....1000 |. 240 State..............100\ 127 127% North Rivir.... .. 20] 180 |...... N.Y.Consol.St’k & Pet. 400 ask, 
Great Fulls (N.H.).100 ~95°°| 95g 'Suffolk ........... 10u 119%)120 Oriental ........... 25 215 (245 L: st sale, May 15... 375 ‘a 
Hawilton (Mass )1000 955 957 Tuird National....l00' 115%2116  Pacifie.............. 50) 1cO | ..... N. Y. Producea......... _ 1,000 ask, 3 
Hartt. Cat pet (Ct.)100 98% 102% Traders’...........100 101% 101% Park..... Lempeiahiee 100; S00 310 Last sale, May 8... 900 4 
Hill (Me)... 0.2... 100 g0 804 Tremont .......... 100 115 (115% People’s. ....... cvdade Se’ | esate N.Y. CO: tOD. w0s--. 0. s2ees sisaeenes 
oe ha Pow-r 10U 985... Um!00. cco cece 00-400) 14549)146 || Phenix.............. 25 139 143 Last ssle, Api.115.. ts 
Jackson (N. H.). 1600 §93 300 38 Washivg_on. ..100, 126 127 roduce Exebange v0 110 115 N.Y. C. ffee.........--- 525 b. 5575 a s 
King Philip (#.R.).100 10llo .... |Webster.... .--.--.100| 106 /106% Repubiic. .. ......10: | 190 (197 Last saie. May 14... 525 ; 
Laconia (Me.).....400 550 555  Winthrop.......... 100 111% 112 Seavoard...... ... 100) 155 |...... N. Y. Metal............ 409D.,55 ask, 
Lance. iSt’'r M.(N i. )400 570 575 - lta | S co.d National. 100 320 |...... Last sae, March 15.) £0 
L’rel Lake Mills (F.8.) 110 ‘115 ‘(Brooklyn .........100) 155 |...... Seventh Naiional .10. 132 |...... R’l Est. Ex. & Auc. h’m ..... .....-- ° 
Lawrence (Mass. )100u! 1545 1555 First National......50 500 ...... Shoe & Leather .. 100 100 |..... Last s:le May 14..../ 1,350 | 
Lowell (Mass )....690) 597 600 Fulton ... ..........40 190 |...... St. N cholas...... 100 122 (130 Boston Stock ..-........ 16,5. 0 bid. 
Lowcli Bleachery.100 139% i40 (City National .....: 50) 420 |... S ateof N. Y...... 100! 112 (L115 Last sule, May 16... 16,000 
LowellMach.Shop.500, 835 840 Commercial.... .... 60; 160 |...... fhi:d National .. 100 100 125 Philadelphia Stck.... 2,500 bid. 
Lyman M. ( Mass.).100 66 66% Long Island.......100 145 ...... 'Tradesmen’s.-.-...... 410 1.0% socnie cl ae oC 
Mauch: ster(N.H.) 100) 14919 150 Mautfacturers* - ER United States Nat 100 200 | ...... Chic. Board of Trade.. 1,200. bid. 
Mass. Cotton..... 1000 :020 1025 Mechanics’ . ....00 250 |...... Western National. 100) 109144110 | Last sule, May 10 1,2L0 : 
Mechauics’ (F. R.) 100) “_.... 95 Nassau .... ....100 250 |......\\West Side.......... 100! 200 | ..... | Pitt-b. Pet. SUk & Me t./450 b.,475 & 





* Pcices nominal; no late transactions. i Boston bank quotations are all ex-div.den. § Quotations per sh ve. 
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RAILROAD EARNINGS. 








Latest Earnings Reported. 


Jan. 1to Latesi Date. 





ROADS, 
Weel: or Mo} 








Allegheny v al.. ‘March avelial 
Anniston & Ati. April...... 
Anniston & Cin.'April...... 
Atch. Tl. & =. Fe.. dthwk Apr 

Half owned .. 4thwk Apr 

Total system dthwk Apr 
Atlanta & Char.'March..... 


Atlanta & Flor’a April.. ..-.. 
Atlanta & W.Pt. April...... 
Atl. & Danville.:April.. .... 


Atlantic & Pac. lstwk May 
B.&O.East Lines Mareh..... 
Western Lines M arech..... 
EEE ll 
Bal.&O.Southw. Lstwk May 
Balt. & Potomac, Mareh..... 
Beech Creek....'March..... 
Bir.SelmacN.O. March..... 
Buff. Roch.& Pitt lstwk May 


Bur. C.Rap. & N. lstwk May 
Burl. & Northw. 
Burl. & Western April... .... 


Camden & Atl. |Mareh..... 
Canadian Pacitie| lstwk May 
Cp. F’r&Yad.Val April.. .... 
Cen. RR.& Bg.Co March..... 
Central of N. J..'Mareh..... 
Central Pacific. -|Mareh _: 
Central of 8.C..|.Mareh..... 
Centr’l Vermont Wk May 3 
Char.Cin. & Chie March..... 
Charlest’n & Sav ;March..... 
Char. Sum. No. ‘March sane 
Chat.R’me & Col, April sips eal 
Chatt’n’ga Uni’n'April.. .... 
Cheraw. & Darl.|March..... 
Ches, & Ohio.... lstwk May 
Ches. 0. & 5. W. |April...... 
Ches. & Lenoir . March ieee 
Chic. & Atlantic. istwk May 
Chic. Burl. & No February . 
Chic. Burl. & yl ‘March..... 
Chic.& East. il. \lstwk May! — 
Chic. Mil. & St.P.' lstwk May} 
Chic. & N’thw’n. Mareh.....: 
Chic. & Oh. Riv. April... .... 
Chic.Peo.& St.L. ‘February - 
Chic. 8t.P.& K.C. Istwk May | 
Chic.St.P. M.&0.\March..... 
Chic. & W. Mich -/Lstwhk May) 
Cc hippewa Val ..|;April.. .... 
Cin. Ga. & Ports. ‘April...... 
Cin. Jack. & Mav|lstwk May 
Cin. N. O. & T. P./1lstwk May 
Ala. Gt. South. /Istwk May 
N. Orl. & N. E./1stwk May 
Ala. & Vicksb. istwk May 
Vicks. Sh. & P.|1stwk May 
Erlanger Syst.|lstwk May 
Cinn. Nortiw’n.!April...... 
Cin. Sel. & Mob. “April. . ane 
Cin.Wab.& Mich. April... .... 
Clev.Akron&Col]| sthwk Apr 
Cleyv. & Canton.. ‘April seeds 
Cl. Cin. C ‘h. &S8.L ‘lstwk May 
Clev. & "Marlettalanet en, 
Color. Midland. .|tstwk May 
Col. & Cin. Mid..|/1lstwk May 
Col. H. V. & Tol.) April...... 
Colusa & Lake..|April.. .... 
Covin. & Macon.!April...... 
Day.Ft.W.&Ch../April.. .... 
Denv. & Rio Gr.'2d wk May 
Den.Tex.& F.W. ‘March ieidee 
Des M. & N’west/April.. .... 
Det.Bay C.& Alp lstwk May 
Det.Lans’¢ & No|lstwk May 
Duluth 8.8. & At]/1stwk May 
E.Tenn. Va.&Ga. March..... 
Knoxv. & Ohio March..... 
Total system.|Istwk May 








Eliz. Lex. B.8.../Mareh..... 


Evans. & {nd’plis; lstwk May 
Evansv. & T. H./ 1lstwk May 
Fitchburg....... ‘Marecb..... 
Flint. & P. Marg. lstwk May 
Flor. Cent.& P. 4thwk Apr 
Ft.Mad.& N’w’n March..... 
Ft.W.Cin. & L.. Mareh..... 


1890. 


1889. 








1, 910, 316 1,893, rt: 
li 








eo ae 
re 








Ga. Car’la & No. March..... 
Ga. RR. & B. Co. March..... 
Geo. So. & Fia.. April .....' 








& 
dD: 45 Ose 532) 


113910 
4,470,375 
171,406 
2,228,660 
2,622,282 
2,843,199 


37,170 


8, 167 7 566 


1,003,841 
8,133,311 
5,558,903 

21,689 


62,117 
1,471,933 


1 469, 698 


901,029 


146, 306 
4, 265.6 44 
81,454 


384, 636 
545,243 
1,661,586) 
2.408" i 





$ 
504,832 


8,086,131 
399,623 
27,208 
150,601 
94,911 
977.595 
3,682,962 
1,097,935 
4,780,897 
691,410 
373,095 
211, 450 


747 
673,113 


"789,215 
3 204 5959 
31.696 


902, 000 
7,601,995 
5,067,538 

25.830 
51,469 

918,520 
1,328,332 

471,793 

17,746 

187.088 
1,228,307 

624,931 

354,434 

196, 701 


4,031,6: 56 
80, 3D DD 
530,244 


ie: 039. 357 
"207, 3ED 
91,129 
285,888 
1,259,677 
$60,092 
400,239 
5,0nd5 
67,068 
11,598 
507,775 


74,415 












































[Vou L, 
Latest Earnings Reported. | § Jan.1 to Latest Date. 
ROADS, - | 
Weel:or Mo| 1890. | 1889. | 1820. | 1889, 
| yy se 
Gr. Rap. & Ind..!lstwk May 40,365, $48,490) 749,654 
Cin.R.& Ft. W.) lstwk May 8,550, 148.620, 153,048 
Other lines. ../1lstwk May 4,614) 72,024) 72,210 
Total all lines.|1stwk May 53,529 1,069,134 74,912 
Grand Trunk. ..| Wk May 10 344,956 6,732,327 6,429,354 
Chie & Gr. Tr.|Wk May 3 55,470, 1,306,256) 1,109,555 
Det.Gr.H.& M.\Wk May 3 16,044, 357,641) 22,957 
Gr. B. W. & St.P.|Mareh..... 31,508' 87,764; 69,632 
Gulf & Chicago.|April.. .... 3,779 15,675; 15,376 
Housatonic..... March..... 87,591; 331.811; 24 3,229 
Humest’nkshen) April... .... 8,690, 45,500) 39,64 
Ui.Cen. (1. &So.)| April. ..... 972,840 4,505,379) 4,261,058 
Cedar F.&Min.}April.. .... 7,525! 24,547) 28, 667 
Dub. & Sio’xC.| April.. .... 117,582; 587,622) 507,770 
Iowa lines ....)April.. .... 125,107; 612, 169 536,437 
Total all ..../April...... 1,097,947. 5,117,548) 4,797,495 
Ind.Dee.& West.|April...... 24,269, 133,464! 124,393 
Interoe’nic (MX)|Mareh..... 91,875 388.402) 243,732 
lowa Central. ..|1lstwk May 20,532, 531,987) 476,144 
Iron Railway...|April...... 3,059 13,433 15,632 
JVk’nv.T.& K.Wy|March..... 57,969 194,380) 179,744 
Kanawha Ohic|lstwk May 4,163 95,647 85,296 
Kan. C. Cl. & 8p |8dwk Apr. 4,419 116,587 80,310 
K.C.F.8, & Mem./3d wk Apr. 70,708) 1,436,522) 1,375,398 
K.C.Mem. & Bit. |4thwk Apr 15,319; 415,794; 316,562 
K.C. Wy. & N.W |February . 30,690 99,100 57,120 
Kentucky Cent ry. ie cane 73,355! 306,545) 289.726 
Keokuk & West./1stwk May 5,804! 119,451 109,488 
Kingst’n & Pem./3d wk Apr. 3,740 12 953 49,552 
Knox. & Lincoln| Mareh..... 13,790 42,240 36,774 
L. Erie All. & So | April. ..... 5,219) 20,415 20,691 
L. Erie & West..|1lstwk May 41,024; §82,125 $21,800 
Lehigh & Hud..}April...... 17,081) 98,863 71,628 
L. Rock & Mem. tthw k Apr 9,862, 180,808) 203,729 
Long Island. J” Se 247,572; 836,136 S02 "487 
Louis.& Mo. Riv. 1: anuary... 28,355) 33,532 28,355 
Louis.Ev.& St.L.| lstwk May 20,733) 374,589) | 384,297 
Louisv.& Nashv.|/1istwk May 226,735) 6,423,650 5,834,341 
Louis. N. A& Ch.|1stwk May 29,171 740,959 730,795 
Louis. N.A&Cor (April.. ..-. 1,032 4,041 3,744 
Louisv.N.O. & T.|3 wks Apr 130,868) 893,423 821,540 
Lou. St.L.& Tex.|1stwk May 4,186) 124,844)  ..... sti 
Louisy. South’n.|/February . 27,345) 62,526 59,872 
Lynchb.&Dur'm/April.. .... 570) 20,928) osssceee 
Memphis & Chas!istwk May 25,915, 631,453) 605,955 
|Mexican Cent...}/) stwk May 117,642) 2,322,471 2,167,083 
; Mex, Nationa! .|1stwk May 64,284) 1,338,885) 1 265,657 
{Mexican R’way| Vk Apr. 26 79,913, 1,264,451) 1,391,635 
Mil.L.Sh. & Wes! |2d wk “ay 70,660) 1,154,432) 1,016,757 
Milwankee & No|istwk May 20,327; 497,158) 369,532 
Mineral Range..|April.. .... 8,179} 33,054, 32,900 
Minneap. &8t. i. CC . 93,537, 442,765. 379,639 
M.St.P. & 8.8.M./ April. ..... 98,058) 641,934. 423,289 
Mo. Kan. & Tex.| April.. .... 526,700, 2,345,573) 1,988,527 
Mobile & Ohio ../ April. ..... 197,349 1,038.74 1,015,662 
Monterey&M.G |April......) 35,644) ........ 127,042, __......-- 
Nash. Ch. &St.L./ April... 2... 258,288) 1,136,227; 1,117.834 
Nat. Red R. & T.! April... .... 1.995 9,382) 9,671 
New Brunsw:ck.|Mareh..... 82,108; 205,964) 199,259 
N. Jersey & N.Y.) Vareh..... 16,662 54,655. 46,832 
N. London Nor.|\Wk May 3 RUSBIG) —«_ wessccss| = eo oss: 
New Orl. & Gult April.. .... 13,869) 49,874) 54,7 ol 
N.Y.C. & H.R April. ..... 742,372 11,5 96,759, 0,775,350 
N.Y. L. E. & W.|March..... 2,113,191) 6,454,760) 5,748,659 
N. Y. Pa. & Ohio March..... 525,841) 1,714,121; 1,422,292 
N.Y. & N. Eng..|March..... 422,804) erin (i 1,221,091 
Ms Ee & North’n. BMGT. 00s 48,416) 172,17 "168,820 
N. Y. Ont. & W.-\1istwk Mav 32,46 617 : 055 ) 520,752 
N.Y. Susq. & W..|March..... 91,029 293,141 275,747 
Norfolk & West.|1Latwk May 97,140; 2,070 ert 1,729,190 
N’theast’n (S.C.)i Marech..... 60,006) 250,445 192,073 
North’n Central.| Mareh..... 471,200! 1,.612,17 4) 1,371,146 
Northern Pacific |istwk May 350,213) 6,374,095 6,007, 177 
Ogd. & Lake Ch |Wk May 3 11,815! 209,421) 133,704 
Ohio ind. & W. -lithwk Feb 21,251) 245,428) 229,344 
Ohio & Miss... lstwk May 77,210) 1,391,156; 1,293,419 
Ohio & Northw.. April...... 16,748 61,405 59,054 
Col. & Maysv.}April.. .... 971 2,741 3,304 
Ohio River...... istwk May 11,596 188,992 165,7 DO 
Ohio Southern...) April...... 36,7458 178,086 174,332 
Olio Val. of Ky.|i4thwk Apr 2,811 63,621 38,17 
Omaha & St. L..|Mareh..... 37,641! 157,095) 119,182 
Oregon Imp. Co.| Mareh..... 24,577 944,695 928,270 
Pennsylvania ..|March_._.. 5 4,796,136 15,46 4,117 13,746,038 
Peoria Dec. & Ev.) 1stwk May 12,544 214,823 1. 
Petersburg... .. March..... 43,805 136,849 128,772 
Phila. & Erie...|March..... 300,107) 1,009,793) | 843,459 
Phila. & Read’g.|March..... i 508747 1,309,477| 4,389,109) 3,933,940 
Pitts. Mar. & Ch.| April. ..... Qt. 1,467 11,622 6,13! 
Pittsb. & West’ Mareh..... 116.386) 332,655) 320,518 
Pitts.Clev.&T.!March.... 42.159} 113,360; 111,351 
Pitts.Pain.&l’. March..... 24,403!) 52,650) 57,694 
Total system 1lstwk May 42,873} 719.221) 719,351 
Pt. Royal & Aug. March.....) 35,625; 1103816) 93,097 
Pt.Roy.& W.Car. Mareh..... 41,526) 124,418 122,511 
Pres.& Ariz.Cen. April.. .... 11,313. 36,154 43,574 
Quincy O.& K.C. April...... 19,188, 5,382)  —_ 80,919 
Rich.& Danville. April...... 414.500 1, 815/97 6 1,659,230 
Vir. Midiand..'April...... 163,300, 699,679 611,27 
Char.Col.& Au. ss 60,17 7 323,194: 301.0% 4 
Col. & Greeny. April...... 42,1649 319, 699) 260,% 45 
West. No. Car. April...... 72,415, 300,817; 505,24 
Georgia Pac .. April......! 88,911, 611, 971) 432,919 
Wash.O.& W.. April...... 9,665, 335,772 31,62 
Ashy. & Spart. April. ..... 7,352) 10.042! 37,529 
Total Sys’m. lstwk May 218,390 4,339,655 3,858,031 
Rich. & Petersb. March..... 24.862, 83.358 72,313 
Rio Gr. West... lstwk May’ 19,300, 489,679) 449,220 
Rome & Decatur April.. .._.. 4,000 33,850) 16,500 
Rome W. & Ogd.' March..... | 267,335) 909,623) Lo 23,070 
Sag. Tuscola& H. April...... 9,578 26,392) 30,440 
St. Mm A. &T.H.B’s lstwk May! 15,043 399, "018 331,580 
St.L. Ark. & Tex. lstwk May 49,201 1,225, 432 1 022,994 
St.L.Des M.&N. April...... 4,016 27,614 17,890 
St L.& San Fran. Lstwk May $7,460 2,016,167 1,809,353 
St.Paul & Dul’th April...... 85,201 31,669) 300,693 
St P.Min.& Man. April... 665,098 2.375.599 2,084,094 
East. of Minn. April....... 12,089 137,665) 63,040 
MontanaCent. April...... 64.604 287,236) 220,7 &9 
Total Sys’m. April...... | 741,791 2,200, 500 2,367,905 
8.Ant.&Ar.Pass. lstwk May 20,906 494,336) 354,291 
8. Fran.& N.Pac. 4thwk Apr. 22,000 180,596) 192,114 
Say. Am. & Mon. April.. .... 15,135 87,870 62,166 
Seattle LS. &E. istwk May 4,515 115,794; 75,716 
SciotoVal.&N.E. 4thwk Apr 15,602) 209, 903. 205,163 
Shenandoah Val April...... 67,141 377,947: 246,920 
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Roaps. Weekor M»| 1890. | 1889. 1890. { 1889, 
| . + @ ® 
South Carolina -'March..... ' 142,756; 123.390] 434.201 387,293 
spar. Un. & Col.'March..... | 611,046 14,189 4,833 34,456 
So. Pacific Co.— | 
Gal.Har.&8.A. March aca | 352,182; 296,159 971,980; 909,234 
Louis’a West..'March.....! 7,387 86,310 aa 789 252,862 
Morgan’ sL&T. Mareh..... | 415,917) 410,064 1,245. 700) 1,257,365 
N. Y. T. & Mex.'March..... | =10,47 7,921 35,389 25,639 
Tex. & N. Gri.i\Mareh..... | 147,605) 125,766] 465.750! 363.158 
Atlantic sys’m March..... 11,013,564! 926,220] 2,980,608!) 2,808,259 
Pacific system! Mareh..... 2 *938,468 2,525,809 84,790! 7,307,166 
. ag of all..j;Mareh..... 3,992,032/3,452,029 9, 665,398 10,115,424 
0. .— 
No. Div. (Cai.) March..... 153,114) 138,273 398,656' 409,642 
So. Div. (Cal.) March..... 030,330) 489,073) 1,420,906, 1, 450, 182 
Arizona Div..'Mareh..... 181,728 168,274 47 3766 "501,113 
New Mex. Div.|Mareh..... 02, 397 81,979 240,11 47,681 
Staten I. Rap. T.' April. ..... 65,000 62,955 217,59 208,276 
Summit Branch. Mareh..... 68,150 92,125 184,644 911,182 
Lykens Valiey|Mareh..... 67,036 70,535 165,930 222,487 
al.& CoosaVal.’April...... 6.389 5,955 26,506 21,128 
Tenn. Midland..' April. 14,968 12,964 63,365 58.512 
Texas & Pacitic. lstwk May 94,190; 110,311] 2,326,484! 2,092,26 
Tol. A. A.W&w N. M. byes May 20,97 16,71 399,231 314,565 
Tol. Col. & Cin..'latwk May 6,08 4,558 03.639, 79,129 
Tol. & Ohio Cent. istwk May 25,336 19,976 430.409' 338,048 
Toi.& O.Cen. Ex.! April. .... 8,571 ,03 32,593! 29,639 
Tol. P. & West.. lstwk May 17,560 16,05¢€ 315,974 300,281 
Tol. St. L. & K. C.1 istwk May 30,105 13,934 507,161 283,94 
Tol. &So.Haven. | J‘, ae 1,845 1,648 yotd5 6,242 
Union Pacific— | 
Or.8.L. & U.N. March i li 646,269) 450,153) 1,380,322; 1,311,150 
Or. Ry.& N.Co.;Mareh..... 303,137; 339,465 652,049 61.890 
St.Jo.&G’d Isl. Atawk Apr 35,675 20,073 508, 003 357.701 
Den. Lead.&G.'March..... 75,779 60,200 208,698 169,526 
All Mg lines..!March..... 2,054,710 1,667,523) 5,134,244 4,489,020 
t.U.P.Sys.);March..... 3,227,157 2,612,329 7,750.942| 7,103,284 
Cent. Br.& LiL. ‘March pediit 132,721| 59,287 337,243; 172,456 
Tot. cont’led,March..... 3,359,878 2,671, 616 8,088,185, 7,275,741 
Montana Un..|Mareh..... 73,736 47, O95 189,638) 163,700 
Leav.Top. & S. March..... 3,073 2°356 857) 7,292 
Man.Al.& Bur. March..... 3,181 2,619, 8,753 7,946 
Joint.own’d,le March..... $9,995 26,035 103,123 91,968 
Grand total. March..... 3,399,873/2,697,651, 8,191,308 7,367,709 
Vermont Valley March..... 15,966 13,397 40,137 37,119 
Wabasht......... ‘istwk May; 213.510, 212,487) 4,378,924, 3,865,282 
Western of Ala. ‘April sip email 32,425 32,309 184,277 184,600 
West Jersey......March..... 110,687| 103,02: 296,879 262,530 
W.V.Cen.&Pitts. Mareh..... 67,640 51,698 197,404 166,832 
West.N.Y. & Pa. lstwk May 68,000 65,800; 1,161,621) 1,015,917 
Wheeling & L.E. lstwk May; 21,33 15,972 '373,517| 298,923 
Wil. Col. & Aug.|March..... 89,75 77,800 296,893 254,553 
Wisconsin Cent. lstwk May, 99,540) 69,055 1,545,147 1,190,048 
Wrightsy.& Ten. March..... 451 7,648 23,434 19,517 








. n= ree new lines controlled, formerly reported separately. 


Mexican currency. 


g Main Li 


ine, 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
The statement for the first week of May is very satisfac- 
tory, there being an incr ease of 14°68 per cent on 81 roads, 
Oniy Sof the roads show any lus. 




















i 
lst week of May. 1890, 1889. Increase. |Decrease. 
j 
¥ z * > 

Atlantic & Pacifie....... 63.282 50.802. 17.480 buidinsene 
Balt. & Ohio Southw ..... 39.019 34.620) Sees: 
Butfalo Roch. & Pitts.... 41,827 36,223)! SS) ee 
Burlington C. Rap. & No. 44,498 ots: 615) a: sedeeews 
Canadian DUG, ccaccees | 273.000 239, 900 | EE 
*Central Vermont........ | = «56,369 54,732! Ne eaanerce 
Chesapeake & Ohio ...... 134,691 106. 454) Sn. * etttseeee 
Chicago & Atlantie.._.... 50,576 37,76 10 RE ae 
Chicago & East. [lincis.. 48,803 4. L. 503 | a” § ‘<tsheses 
Chicago Mil. & St. Paul.. 469,090 430,049) | Pee 
Chicago St. P. & K. City. 83,7238 49,547 _ 5 Bae eee 
Chicago & West Mich.... 30,346 25,907 0 eee 
Cincinnati Ji wk. & Mack. 11,32 9,547 EE |. -athneeiea 
Cin. N.O. & T. P. (SG roads). 152,208 108,951 Sat  § wedesows 

Cleve. Cin. Chie. & St. L .. 249,984 232.179 |) & | Eee 

Colorado Midland........ 33,500 27.43% ee 
Col. & Cin. Midland...... 5,597 i a. 962 
Denver & Rio |jGrande ... 158,000 143,090 Se ~ énutbeees 
Detroit Bay C. & Alpena. 8,959 2 ee rene 2,195 
Detroit Lans. & North.. 22,153 16,265 | Seer 
Duluth 8.8. & Atiantic... 48,672 43,301 Dee § 60 (6otisimeen 
East Tennessee Va. & Ga. 129,105 94,969 , 06 rere 
Evans. & Indianap ...... 4,657 1,037 ER 
Evans. & Terre Haute.... 18,452 15,468  -  imeksowe 
Flint & Pere Marqnette.. 55,429 43,329 fe Serene 
Grand Rapids & _e 45.737 46,365 sy in —- 

Cincinnati R. & F : 8,655 8,550 105 shed ks 
a 4,472 FF) eee 142 
*Grand Trunk of Canada. 381.560 357,803 GE Wee * évécccne 
*Chicago & Gr Trunk.. 72.956 55,470 Be |? -dhinecdes 
*Detroit Gr. H. & Mil.. 19,711 16,644 | ee 
Jour Cemteal -..6. nccccces 24,606 20,532) SG &ancetes 
Kanawha & Ohio.......-- 5,970 4,163) Ba wentedes 
Keokuk & Western....... 5,022 aL .. - seaenens 7382 
Lake Erie & Western..... 46.901 41,024) ret ° eadkaecs 
Louisv. Evansv. & St. L. 3,774 20.73; eee | wadcdce. 
Louisville & Nashville.. 355.790 296,735 cl er 
Louisv. N. Alb. & Chic... 41.936 39,171 eee 6 6(déedeews 
Louisville St. L. & Texas. 7,938 4,186 i Beer 
Memphis & Charleston... 35,360 25,915 Cee: ssemens 
Mexican Central ......... 110,687 Sas =< eeiekbes 6,956 
Mexican National........ 65,807 64.284 RS ict ar? 
Milwaukee L.Sh.& West.. 77,406 74,072  - Cceceues 
Milwaukee & Northern .. 31,400 20,327 Baeeeet °- ‘aveedces 
*New London Northern.. 10,462 Rae :<* etitboiate Fol 
New York Ont. & West... 35,380 32,461 2,91¢ édhacas 
Norfolk & Westeru....... 126,401 97,140 TE 
Northern Pacific......... 411,535; 390,213 Gaal... s6eccese 
‘Ogdensburg & Lake Ch. 016, 11,815 BAGEL | aatecsee 
Ohio & Mississippi....... 87,306! 77.210 SE eeecsnce 
SS ty 11,701! 11,593 ee a cee 
Peoria Dec. & Evans..... 8,533 12,514 Dee ~“Jadecens 
Pittsburg & Western.. 40,804 GR Saae  -déadches 2,069 
Rich. & Danv. (8 roads) .. 252,175 218,390 Me i ‘Sehecons 
Rio Grande Western..... £6,415 9,300 7.115) ode 
St. L. Alt. &@T. H. Brehes. 21,660 15,043 see. . 





























1st week of May. 1890. 1889. | Increase. | Decrease. 

St. Louis Ark. & Texas... 53.699 49,201 } : by ebe 
St. Louis &SanFrancisco.| 108.713 97,460 ee . 
San antonio & Ar. Pass.. 33,172 20.906; ° 123,266 ....... 
Seattle L. 8. & Eastern .. 8,450 4,515  ~éneedinnl 
Texas & Pacific.... ...... 94,190! 110.311| ........ | 16,121 
Toledo Ann A.& No. Mich. 20,977 16,714 Serer 
Toledo Col. & Cincinnati. 6,085 4,558 . Sere 
Toledo & Ohio Central... 25,335 19,976 = RR i tlt 
Toledo Peoria & Western. 17,560 16,056 1,504 a 
Toledo St. L. & Kan. City. 30,105 13,93+4 ee Sema 
Wabash (consol. : Ee 213,51 212,487 F » Serer. 
Western N. Y. & Penn.. 68,090 65,300 ee w 
Wheeling & Lake Erie... 21.337 15,972 np + 4 es ae 
Wisconsin Central........ 99,540 69,055 a ibaledatid 

Total (S1 roads)........ 5,446,540 4,749,225 727,296 29,981 
Net increase (‘14°68 p.c.)'’ = ....-... one GQT.BAD . caiceue . 





* For week ending May 3. 


Net Earnings Monthly to Late:t Dates.—The following 
shows the gross and net earnings to latest dates of ali railroads 
The compilution ineludes 
every road from which we can get returns of this character, 
and in that form is given once a month. 


furnishing monthly statements. 


published from 


Eariy returns are 


week to week, as soon as issued, 


but for 


the convenience of our readers ‘all the roads making returns 
are brought together here in the week in which we 
our monthly article on net earnings—say on or about the 20th 


of the month. 


publish 


-——Gross Earninys.—~ ——Net Earinings.-—s~ 
1890, 1 89. 


Roads. 
Allegheny Valley...Mch. 
Jan. 1 to Mch. 31. 


Anniston & Atlantie.Mch. 
Jan. 1 to Meh. 31... 


Anniston & Cincin..Mch. 
Jau. 1 to Mech. oe 


Atch. ig] & 8S. Fe.. Mch. 
Jan. 
July i to Mech. 31.. 


Roads jointly owned:— 
Atchison’s half...Mch. 
Jan. 1 to Mech. 31... 
July 1 to Mech. 31... 


Whole system..... Meh. 
Jan. 1 to Mech. 31... 
July 1 to Mech. 31.. 
Atlantic & Danville.Mch. 
Jan. 1 to Meh. 31... 
Atilantie & Pacific...Mech. 
Jan. 1 to Meh. 31... 
Baltimore & Ohio— 
Lines EastOhioRiv. Mech 
Jan. L to Moh. 31... 
Oct. 1 to Meh. 31... 


to Meh. 31... 


186,619 
545,532 
5,832 
21,554 
10,821 
a 6556 
91,379 

é 780, 137 


.21,762,139 


133,764 
365,481 
1,071,138 
2,625,142 
7,125,617 


. 22,833,277 


38,7395 
108,923 
243,779 
669,071 


1,511,903 
4,305,798 
9,195,529 


LinesWestOhioRiv.Meh 449,556 


Jan. 1 to Meh. 31... 
Oct. 1 to Mch. 31... 
Total System..... Mech. 
Jan 1to Mch. 31.. 
Oct. lto Mech. 31.. 
Balt. & O. Southw...Feb. 
Jan. 1 to Feb. 28... 
Balt. & Potomac....Mch. 
Jan. 1 to Mech. 31... 
Buff. Roch. & Pitts..Mch. 
Jan.~1 to Mech. 31... 
Oct. 1 to Meh. 31... 


a, ge a R. & No. Feb. 


an to Feb. 28... 
Burl. & Northwest’n.Mch. 
Jan. 1 to Mch. 31... 
Burl. & Western. un Goles 
an. 1 to Mech. 31... 
Camden & Atlantic.Mch. 
an. 1 to Mech. 31... 
Canadian Pacific....Mch. 
Jan. 1 to Mch. 31. 
Cape Fr. & Yad. Val. Apr. 
Jan. 1 to Anril 30.. 
Cent. RR.& B.Co.Ga. Mch. 
Jan. 1 to Meh. 31... 
July 1 to Mch. 31... 


Cent. of New Jersey.Mch. 


Jan 1to Meh. 31... 
Central Pacific...... Meh. 
Jan. 1 to Mech. 31.. 
Chesapeake & Ohio. Meh. 
Jan. 1 to Mech. 31.. 
July 1 to Meh. 31.. 


Ches. Ohio & South.Mch. 


Janu. 1 to Meh. 31.. 
Chicago & Atlantic. ‘Feb. 
an. 1 to Feb. 28... 
Chie. Burl. & ng a 
Jan. 1 to Feb. 28.. 
Chic. Burl. “ey 4 Meh. 
Jan. 1 to Meh. ; 
Chic. Mil. . St. Paul. ota 
Jan. 1 to Mch. ¢ 


1,249,564 
2,702,757 

1,961,459 
9,999,362 


.11,898,286 


172,539 
362 ‘060 
132,480 
388,093 
151,072 
413,349 
919,571 
271,994 
488,526 

4,411 

14,028 

4,104 

13,294 

40,815 
113,910 

1.150.226 
. 3,007,375 

33,754 
171,405 
639,285 

2,223,660 
6,859,741 
906,607 
2,622,282 
1,100,099 
. 2,843,199 
571,000 
1, 731,009 
5,266,235 
154,320 
483,513 
197,882 
423,195 
160,940 
279,910 
3,160,747 


. 8,467,566 


2,077,754 
5,665,311 


July 1 to Mch. 31. ..20, ~_— 612 


Chicago & Ohio Riv’r.Mch. 
Jan. 1 to Mch. 31. 

Chie. St. P. & K.City. Mech. 
Jan. 1 to Me 


Jan. 1 to Meh. 31-. 
Cin. N.O. & Tex. Pac. Mch. 
Jan. 1 to Mech. 31.. 
July 1 to Mch. 31... 


i es is 
Chic. & West Mich..Mch. 


565 

16376 
402,083 
1,066,826 
133,411 
335,337 
321, 199 


. 1,007 


3,196, ‘918 


$ 
70,931 
209,208 
5,200 
9,738 


369,055 


20,096 def. 15,553 
44,430 def 19,595 


1889. . 
173,151 56, 472 
504,832 193,280 
9,617 72 
26,055 def. 2759 
9,899 6,181 
26,074 15,935 
1,838,935 851,664 
5,429,864 2,158,096 
ialtibestiine 7,772,255 
115,937 
369,165 
ieeiniiicarmen 116,076 
1,954,872 871,760 
5,799,020 2,202,526 
20,943,093 7,888,93 l 
21,028 15,514 
68,911 47,229 
215,361 41,903 
692,819 101,12 
1,339,558 492,200 
3,682,962 1,305,759 
7,993,522 3,206,117 
391,285 89,269 
1,097,935 179,875 
2,401,208 S64, 854 
1,721,243 572,469 
4,780,397 1,485,634 
9,999,730 3,770, 07 l 
161,145 57,498 
341,050 118,675 
143 629 24,643 
372,095 82,210 
152,317 52,599 
483,193 134,817 
1,953,313 276,827 
216,128 108,761 
421,755 169,859 
4,109 1,820 
14,156 6,509 
3,945 = def. 9. )2 2 
12, OGi def. 1,17 
38,696 def.5 gen 
103,863 def. 21,170 
1,123,623 364,398 
2,870,507 715,651 
27,723 13,430 
130,092 73,306 
605,609 86,162 
1,955,111 514,755 
6,073,317 1,999,252 
900,687 318,803 
2,789,215 929,344 
1,155,007 281,550 
3,204,950 337,840 
439,007 161,500 
1,307,097 325,000 
4,090,81%8 1,418,696 
160,681 49,825 
494,917 170,305 
162,662 26,658 
331,713 82,813 
149,203 72,214 
307,831 101,949 
2,657,993 1,270,692 
7,534,955 3,015,556 
2,019,897 745,496 
5,352,415 1,641,291 
19,666,056 7,561,944 
5,413 1,360 
20,413 4,309 
237,919 69,022 
Gee. 2 cheseees 
126,154 48,575 
322.715 106,175 
302,813 66,000 
R35,418 303,000 
2,792, ‘630 1,202,000 


353,502 
1,124,189 
0,419,603 

10,902 
31,738 
14,901 
31,494 


421,418 
1,039,368 
2, 318,759 


| * 122, 798 
2,636, 306 
47,191 
97,360 
44,269 
97,043 
35,97 
130,183 
337,736 
74,496 
125,395 
6,435 
def. 1,323 
def. 2,851 


def. 4,198 


def. 19,347 


363,671 
665,173 


854,206 
59,604 
207,108 
14.875 
22,354 
52,674 
103,082 
S67,880 
Z, 105,685 
7 732,949 
1,572,190 
ri 7,186, 641 
def.40 
6,238 
69,491 


eeeeeeree 


940,333 
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Roads. 


C.N. 0. & T. P. (Cont.j— 


New Orl. & N’ east.Meh. 


Jan. 1 to Meh. 31.. 
July 1 to Meh. 31.. 
Alabama & Vicks. 
Jau 1 to Mech. 
July 1 to Meh. 
Vicks. Sh. & Pac. 
Jan. 1 to Mech. 31... 
July 1 to Meh. 31.. 


= 
31. 


Clev. Akron & Col. Meh. . 
Jan. 


n. 1 to Meh. 31... 
July 1 to Mch. 31... 


Cleveland & Canton.Mch. 
~~ 1 to Meh. 31... 


uly 1 to Meh. 31. 


Clev.Cin. Chic. &St. L. Meh. 1 


Jan. 1 to Mch. 31.. 
July 1 to Mech. 31.. 
Clev. & Marietta.. 
Jan. 1 to Feb. 
Colorado Fuel Co. . 
Jan. 1 to Mch. 
July 1 to Mch. 


.-Feb. 


> 
28... 


31.. 
31.. 


Dayton Ft.W. & Chic. Feb. 

Jan. 1 to Feb. 28... 
Denver & R. Grande.Mech. 
+ ee 


Jan. 1 to Mch 
Denver Tex. & Ft. W. Feb. 


Jan. 1 to Feb. 28... 


July 1 to Feb. 28... 
Det. Bay City & Al.Mch. 

Jan. 1 to Meh. 31... 
Det. Lans. & North. 


Jan. 1 to Meh. 31... 


July 1 to Mch. 31... 
Knoxy. & Ohio....Mch. 


Jan. 1 to Mech. 31... 
July 1 to Mech. 31.. 


Total system...... Meh. 


Jan. 1 to Mch. 31.. 
July 1 to Meh. 31.. 


Jan. 1 to Mech. 31.. 
Flint & Pere Marq. 
Jan. 1 to Mech. 31 
Ga. RR. & Bk. Co..Meh. 


Jan. 1 to Mch. 31... 


Ga. Southern & Fla.Meh. 
Jan. 1 to Meh. 31... 


Grand Trunk of Can.Meh. 


Jan. 1 to Mch. 31... 


Chic. & Grand Tr..Meh. 


Jan. 1 to Mech. 31... 


Det. Gr. H. & Mil.Mei. 
Jan. 1 to Mch. 31... 


Green Bay W.& sa 


Jan. 1 to Mch. 31.. 
Illinois Central...... 
Jan. 1 to April 30 
July 1 to A»ril 30.. 
Cedar Falls & M. _—. 
Jan. 1 to April 30... 
July 1 to April 30.. 
Dub. & Sioux van § Apr. 
Jan. 1 to April 3 
J aly 1 to April 30.. 
Total Iowa lines. “Apr. 
Jan. 1 to April Bu... 
July 1 te April 30.. 
Iowa Central........ 
Jan. 1 to Mch. 31.. 
aes me &K.W. Men. 
Jan. 1 to Mch. 31.. 
Kan. C. Ft. 8. & Mem. Mch. 
Jan. 1 to Mech. 31.. 
July 1 to Mech. 
Kentucky Central. 
Jan. 1 to Mech. 31 
Keokuk & Western. 
Jan. 1 to Mch. 
L. Erie All. &South.. 
Jan. 1 to Me 
Lake Erie & West’ 


Little Rock & Mem. 
Jan. 1 to Mech. 31.. 
Louisv. & soshville. Meh. 
Jan. 1 to Mech. 31.. 
July 1 to Mech. 81.. 
Louisv. 8t. L. & Tex.Mch. 
son Jan. 1 to Meh. 31 


Memphis & Cha’st’n. Feb. 
a 28... 

July 1 to Feb. 28... 
.-Feb. 
to Feb. 28... 
Mexican National..Mch. 
Jan. 1 to Mech. 31... 


n. 1 to Feb. 


Mexican Central... 
an. 1 


on. & St. Louis... an. 
Jan. 1 to Vich.  -= 
July 1 to Mech. 31.. 


Jan. 1 to Mech. 31.. 


Nash. Chatt. & St. L. Apr. 
Jan. 1 to April 30.. 


Mech. 


Meh ; 


.-Mch. 


-Mch. 
Jan. 1 to Meh. 31... 


East Tenn. Va. & Ga. Vich. 


‘Mech. , 


Mc % 


-Mch. 
31... 


Mech. 
* 
n.Mch. 
Jan. 1 to Meh. 31... 
-Mch. 


90,158 
287,934 
860,520 


517, 300 

46,254 
163,530 
532,698 

66,239 
183,520 
585,413 

33,200 
105,306 
358,435 
, 100,873 
2,938,474 


-. 9,444,468 


606,584 


2,060, 146 
46,565 
137,386 
106,331 
266,731 
534,449 
1,661,586 
4,889,656 
49,501 
149,639 
452,144 
583,960 


- 1,811,225 
. 5,341,800 
Eliz. Lex. & Big San.Mch. 


62,670 
176,310 
294,270 
774,835 
152,387 
520,611 

92,654 
153,006 

& 
323,389 
897,785 

65,931 
186,066 

18,682 

90,987 

36,551 

87,764 

— 326 
379 


61, 0 
“13 250° 460 10" 631. 942 


6,903 
24,547 
77,167 

141,595 
087,622 

_ 1,621,264 
148,498 
612,169 
1,698,431 
138,821 
397,111 
60,609 
194,380 
421,455 


- 1,193,881 
te 


-Mch. 


3,780,524 
81,417 
224,958 
26,708 
87,114 
5,727 
14,970 
222,847 
637,043 
39,108 
150,645 
1,518,177 


88,709 
277,649 
771,852 


482,838 


58,432 
159,316 
548,332 


287, 496 


1,034,203 
2,796,850 
8,805,611 


17,017 
36,757 


rs 49°277 


1,614,533 


45,881 
126,143 
97,434 
249,621 
454,ti29 


1,385,428 
4,082,876 


55,332 
149,002 
411,927 


909,960 


1,534,429 
4,494,802 


69,015 
207,385 
236,565 
610,134 
164,830 
507,778 
21,942 
55,585 
£ 
315,087 
861,646 
62,047 
164,745 
18,245 
47,418 
31,508 
69,632 
4272840 


Ti 
D 


++++ 


25 


17,000 
76,000 
239,000 
12,000 


46,000 
157,000 


25,701 
111,116 
381,535 
982,709 


3,303, 307 


1,870 
5,486 


65, 
229, 229 
7,784 
16.158 
229,496 
621,372 


609, 739 
25,304 
71,650 
30,330 
64,236 

193,002 

637,963 


2,006,855 


20,389 
8,113 
165,382 
213,391 
696,076 


2,172,237 


20,950 
61,275 
96,682 

220,112 
39,488 
191,238 
20,229 
57,522 

£ 
83,513 
209,317 
17,678 
42,728 
4,179 
6,602 

$ 
10,628 
20,396 
$138,926 


1,044, ,945 
4 141, 792 


f. 3,231 


-—— Gross Earnings.——~ ——-Net Earnings.-—~ 
1890. 1889. 189 1 889. 


13,896 
62,989 
177,989 
9,000 
51,000 
148,000 


2, 953, 139 


3,521 
6,638 
14,343 
61,957 
197,487 
11,513 
17,198 
201,631 
515,290 
7,189 
21,770 
344,241 
24,130 
62,137 
27,478 
45,039 
132,752 
427,764 


~ae _ 


1,504 5085 


24,987 
64,554 
$7,684 
175,390 
62,4265 
224,205 
11,190 
27,512 
& 
85,822 
194,676 
16,530 
37,571 
3,674 
5,910 


8,974 
9,628 
$293,131 


$1,490,617 
$3,762,307 


def. 513 


7,5 def 
28, 667 def. 20, 823 def. 4,774 
80, 867 def. 50, 426 def. 12, 646 


117,582 
507,770 


1,482,110 


1, 562, 977 


117,180 
362,497 

57,969 
179,744 
379,988 


1,151,458 
,164 


,449 
82,087 
216,371 
25,800 
77,925 
5,096 
15,472 
207,358 
996,133 


48,000 
164,338 


1,476,378 


4, 586, 350 4,221 753 
(14, ,303,507 12, 529, 008 


27,382 
85,889 
145,305 
317,819 
1,236,273 
569,567 
1,156,612 
327,303 
963,216 


130,114 
336,175 


, - 1,192,732 
Miun.8t.P. &8.S.M.Mch. 


130,275 
489,082 


277,144 


— © 136, 227 


July 1 to April 30... 2,977, 052 


New Brunswick..... Mech. 


Jan. 1 to Mech. 31... 


July 1 to Mch. 31.. 


83,734 
05,964 
708,093 


410,443 
162, 516 
5,036 


1, 132) 263 


457,907 
974,579 
330,510 
907,497 
109,536 
286,098 


1,025,237 


130,370 
325,227 
258,288 


1,117,834 
2, 753, ,099 


82,108 
199,259 
666,390 


12,494 
85,86 


868 
7409,409 


9,263 
65, 045 
358,983 
51,022 
137,981 
24,586 
86,726 


1 ,233, ,937 


32,788 
90,541 
1,500 
23,386 
1,468 
2,465 
92,867 
255,760 


5,694 
50, ,988 


541,569 


1 744, 272 
5,7 7 98, 658 


8,213 
28,739 


403, 024 
206,929 
425,088 
41,414 
177,547 
62,216 
122,955 
450,982 
15,134 
126,608 
100,404 
427,02 


9 
1,185,674 


218/390 


96,239 


71315,893 


14,029 
91,465 
303,247 
28,147 
92,721 


22,933 
63,016 


1, 190, 871 


42,985 
87,256 


def. 6,734 
12,74 


1,002 
3,357 
77,588 
233,532 
14,337 
60,936 


WE 595,851 
1,673,081 
4,887,759 


1,548 


195,848 
437,254 

84,656 
194,445 


48,425 
103,232 


102,092 


800 

1 38127 
32,488 
63,283 
211,649 





— Gross Earninos.—— —— Vet Earntngs.—— 
1890. 1889. 1889. 


Roads. 
New Orleans & Gulf.Mech. 


Jan. 1 to Meh. 31.. 
N. Y. L.E. & West’n 
Jan. 1 to Mch. 31. 
Oct. 1 to Meh. 3L.. 
N.Y. & Northern. . — 
Jan. 1 to Meh. 31.. 
Oct. 1 to Meh. 31.. 


N. Y. Ont. & West'n.Mch. 
Jan. 1 to Mch. > 


Oct. 1 to Mch. 31.. 


Norfolk & Ley ‘Mech. 
Jan. 1 to Mch. 31.. 


Northern Central.. 
Jan. 1 to Meh. 31... 


Northern Pacific....Mch. 
Jan. 1 to Mch. 
July 1 to Mch. 31.. 


Ohio & Mississippi. _ 
Jan. 1 to Mech. 31.. 
July 1 to Mech. _ 


SO. ccccscoae Ich. 
Jan. 1 to Mch. Te 


Oregon Imp. Co.. Meh. 
an. 1 to Mch. 31.. 
Dee. 1 to Meh. 31.. 


Penn. - es & E.). Mch. 
Jan. 1 to Mch. oa 


Petersburg atiacinasia Mech. 
Jan. 1 to Meh. 31.. 
Sealy 1 to Mech. 31. 

Potigdciphte & Erie. Mch. 
Jan. 1 to Mech. 31.. 

Phila. & Reading.. —_—- 
Jan. 1 to Mc -h. 31 
Dec. 1 to Mch. 31.. 

Pittsburg ' West’n. Mch. 
Jan. 1 to Mech. 31 . 
July 1 to Meh. 31.. 


Pitts. Cleve. & Tol Mech. 
Jan. 1 to Mech. 31... 
July 1 to Mch. 31... 


Pitts. Paines. & F.Mch. 

Jan. ito Mch, 31... 

July 1 to Mech. 31... 

Total system...... _- 
Jan. 1 to Mech. 31.. 
July 1 to Meh. 31.. 

Pitts. Sonn & Ash. Mech. 
Jan. 1 to Mech. 31.. 

Pr’ scott & Ariz.Cent. Mch. 

Jan. 1 to Mech. 31... 
a Omaha& K.C.Mch 
Jan. 1 to Mech. 31.. 


Richm’d & Danville. Mch. 
. ee 


Jan. 1 to Mch. 
July 1 to Meh. 31.. 
Char. Col & Aug. Mech. 
Jan. 1 to Mch. 31... 
July 1 to Mch. 31.. 
Virginia Midland. Mch. 
Jan. 1 to Meh. 31.. 
July 1 to Meh. 31.. 


Columb. & Secenv.Sheh. : 


Jan. 1 to Meh. 31... 
July 1 to Meh. 31... 


West No. Carolina.Mch. 
Jan. 1 to Mech. 31... 


July 1 to Meh. 31... 


Georgia Pacific...Mch. 
Jan. 1 to Mch. 31.. 
July 1 to Meh. 31.. 

Wash. Ohio & West. Moh. 
Jan. 1 to Mch. 

July 1 to Mch. 31. 
Ash. & Spartanb’g. Mch.. 
Jan. 1 to Mch. 31.. 

July 1 to Mech. 31.. 


Total of all...... Mech. 


Jan. 1 to Mech. 31... 
July 1 to Mch, 31... 


to Mch. 
July 1 to Mch. 31.. 
Rio Grande West’n. Moh. 
Jan. 1 to Mech. 31.. 
July i to Mch. 31.. 
Rome Water. & Ogd. Meh. 
Jan. 1 to Mech. 31.. 
Oct. 1 to Meh. 31.. 


St.L. Alt.& T.H. behs. Feb. 


Rich. & Petersburg.Mch. 
Jan. 1 : = 


Jan. 1 to Feb. 28... 


St.L. Ark. & Texas..Mcb. 
Jan. 1 to Mech. 31... 


St.L.& San Fr’ncisco.Mch. 
Jan. 1 to Mch. 31.. 

St. Paul & Duluth...Wch. 
Jan. 1 to Meh. 31.. 


July 1 to Mech. 31.. 
San Fran. & No.Pac. Meh. 

Jan. 1 to Mech. 31.. 

Y~ 1 to Mech. 31.. 


Sav. Am. & Mont.c..Mch. 
ee Valley.Mch. 
an. wa 


n. 1 to Meh. 31 


Southern Pacific Co.— 
Gal. 


1 to Mech. 31.. 


a -*1~ &Tex.M a. 
Jan. 1 to Meh. 31.. 


N.Y. Texas & Mex.Mch. 
Jan. 1 to Mch. 31... 


Har. & 8. Ant.Mch. 
Jan. 1 to Mech. 31... 


as =H | een. ean. 


$ 
11,003 
37,209 


13,906 
40, 882 


Meh. 2,242.488 2,113,191 
- 6,454,760 


5, 748, 659 


13, 926,793 12,713,076 


42,565 
21,712 
262,306 
171,451 


427,104 
896,709 


488,065 


. 1,443,455 
.-Meh. 


558,373 
1,612,174 
1,676,581 
4, 136, 889 


42,825 
120,404 
247,299 
125,771 
351,609 

54,057 
443,235 

1,244,319 
471,200 
1,371,140 
1,626,994 
4, 003, 551 


16, 792, 255 14, 624, 492 


354,708 
977,844 

. 3,232,131 
39,381 
31,018 
368, = 


944,6 95 928 
. 1,275, 338 1, 363, 353 


3, 046, 216 
41,572 
113,583 
324, 577 
270 


1890 


$ 
def. 753 

2,465 
796,280 


2,116,744 
4,752,183 


7,633 
13,134 
28, 898 


129, 966 


172,252 
490,664 


159,206 
467,688 


710,621 


1,376,793 
7; 251, 642 


1 ,049, 453 


a10,881 
49,212 
40,746 
48,434 
65,479 


1,647,271 
4, 348, 448 


13,301 
54,788 
130,227 
122,946 
264,099 
535,388 


1,604,947 
2,270,447 


51,719 
144,384 
467,630 

12,139 

23,561 

80,697 

309 
8,628 

52,425 

64,167 
176,574 
600,752 

33,118 
112,729 

63,421 

14,320 

4,820 

13, '738 


1, 757, 376 


30,660 
96,338 
258,312 
59,246 
144,205 
694,569 


272, 464 
29,664 
82,384 

181,527 


def.3,976 


53,694 
239,959 


681 
def.1,552 


2,017 
5.597 
11,217 


318,495 


1,107,461 
3,349,759 


8,234 
25,881 
68,052 
33,405 
79,167 

416,441 
159,124 
386,430 
851,735 


36,487 
80,1 19 


241,167 def.51,487 
756,554 df.128,463 


212,553 
618,300 


37,176 
60,729 
336,644 


4,545 
def.4,141 


158,055 
11,424 
219 


2,074 


1,589,100 
4,061,338 


8,714 
41, ,415 
85, 652 
102,428 
229,219 
482,007 
1,510,353 
,688 

48, 193 
123,758 
407,975 


6, 
20,896 
5,910 
18,855 
197,135 


552,298 
1,582,530 


25,599 
93,483 
287,108 
70,868 


147,033 
525,255 


32,132 
96,558 
233,413 
34,676 


58,176 
115,017 


10,780 
60,950 
207,821 


110 
def.2,010 


21,630 
879 
def.723 
15, a 


372,1 


1,005, 763 
2. ,988,150 


8,746 
238,953 
62,695 
31,164 

103, 322 
367, 650 


637 (087 
32,750 
59,513 
23,936 

,281 


183,196 
507,352 


15,247 
22,927 


12,942 
124,649 


4,200 


19, 9,737 
38,862 def.24,601 


94,244 
181 ,443 
44,013 
135,609 
81,595 
328,049 


27,159 
120,980 


39,765 
111,976 
117,879 
379,128 


7,921 def.8,297 def.5,793 
25,639 def. 19,345 def.22, (344 


5,470,715 4,796,136 
"15, 464,117 13,746,038 
48,080 43,805 
136,849 128,772 
351,836 319,701 
386,251 300,107 
. 1,009,793 843,459 
1,508,747 1,309,477 
,389,109 3,933,940 
6,044,051 5,334,452 
ass. 706 116,386 
332,655 320, 518 
1 056. 792 1,014,894 
43,032 42,159 
113,360 111,351 
360,766 374,048 
16,948 24,403 
52,650 57,694 
195,603 226,540 
175,686 182,947 
498,666 489,561 
-. 1,613,161 1,615,481 
EE. .!  ibSiedceen 
56,980 10,762 
24,594 32,561 
19,750 21,594 
55,485 61, 731 
440,008 439,126 
379,276 1,244,735 
4, 051,081 3,644,950 
84,514 76,331 
2: 56394 240,896 
731,673 729,820 
183,027 170,709 
516,679 447,973 
. 1,709,207 1, 136, 802 
81,412 75,226 
266,049 218,576 
695, 455 572,331 
81,172 88,639 
230,967 232,829 
658,217 594,126 
141,400 108,715 
488,071 344,004 
. 1,359,963 1,048,835 
8,684 9,147 
25,322 21,957 
100,813 91,392 
10,936 11,166 
32,022 30,177 
98,450 93,679 
1 Asi. 153 979,059 
3,19 780 2,781,146 
9, 404. 958 8,211,934 
28,316 24,862 
83,358 72,313 
232,286 206,606 
120,330 106,537 
336,609 324,270 
. 1,172,398 1,089,856 
340,676 267,335 
909,623 723,570 
. 1,888,276 1,604,518 
89,004 80,263 
186,444 158,866 
266,334 
928,516 
488,828 435,349 
. 1,417,985 1,265,721 
112,718 83,144 
277,315 215,497 
ef Faeeerererre 
49,554 43,342 
121,58 131,356 
544,892 523,954 
23,034 10,726 
104,640 69,679 
282,947 179,779 
352,182 296,159 
971,980 909,234 
87,387 86,310 
261,789 252, 862 
415,917 410,064 
. 1,245,700 1,257, 365 
10,473 
35,389 
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eins a. — — 1889. vie 1886. 1887. 1888, 1889. 
Southern is ee es operated Dec. 31 930 1,319 1,329 1,329 
Tex. & New Orl’ns.Mch. 147,605 125,766 50,842 34,872 
Jan. 1 to Meh. 31.. 465,750 363,158 a "636 88,079 
Total Atlantic sys.Mch. 1,013,564 926,220 2,398 213,882 
Jan. 1 to Meh. 31... 2,980,608 2,808,259 317° 393 «677,819 


Tot. Pacific system.Mch. Py oreo 2,525,809 606,047 


741,121 
Jan. 1 to Meh. 31... ae a 7,307,166 1, 132,244 1,910,890 
Total of all......Mch. 3,452,029 868,445 955,003 
Jan. 1 to Mech. 31.. ry 65 ‘S08 10,115, "424 1,949,637 2,588,708 
Southern Pacific KR.— 
Coast (No’th’n)Div.Mch. 153,114 138,273 51,906 33,405 
Jan. 1 to Mech. 31... 398,656 409,642 112,135 115,241 
Southern Division.Mch. 535,335 489,073 135,123 113,718 


n. 1 to Mech. 31... 1,420,906 1,450,182 321,685 345,977 


Arizona Division..Mch. 181,728 168,274 57,654 45,256 
Jan. 1 to Meh. 31... 478, "766 501,113 159,352 142,660 
New Mexico Div. — 92,397 81,979 25,760 28,392 
Jan. 1 to Mch. 3 240,117 247,681 81,790 86,725 
wate i. oe Tran. a 52,562 51,565 8,221 8,223 
to Mech, 31.. 152,596 145,315 10, ‘461 6,615 
Oct, i to Mch. 31.. 323, 776 314,600 33, 729 33,191 
Summit Branch.... Mech. 68,150 92,128 def.1,748 om, 348¢ 
Jan. 1 to Mech. 31... 184,644 - se def. 23, 110 44,394 
Lykens Valley... Mech. 67,036 535 3,947 def.13,564 
Jan. 1to Mech. 31... 165,930 232! "487 def. 10, 786 def.3,383 
Tenn.Coal&IronCo.Mch. ........ seeeeeee 85,500 61, 500 
_ =F = “SRS ee ree 258,000 159,500. 
ke 154, 700 108,700 
Tennessee Midland.Mch. 15,307 15,354 2,448 4,117 
Jan. 1 to Meh. 31... 48,397 45,548 11160 13,111 
Toledo Col. & Cinecin. Mech. 25,976 z 735 11,936 10,454 
Jan. 1 to Mech. 31.. 69,969 5,435 31,811 26,422 
June 1 to Mech. 31.. 234,359 173) 641 114,796 74,522 
Toledo & vite Cont atoh. 100,235 78,135 42,323 27,538 
Jan. 1 to Mech. 31... 284,125 236,764 115,933 77,273 
July 1 S Mch. 3i... 1,013,929 876,739 424,094 282, 729 
Tol.& Ohio C. Exten.Mch. 8,131 7,926 4,219 4,045 
Jan. 1 to Mech. 31... 24,027 22,603 12,089 11,423 
Tol. Peette & West..Mch. 73,176 71,262 16,577 16,727 
Jan. 1 to Mech. 31... 222,796 216,987 51,996 56,269 
July 1 to Meh. 31... 714,421 693,587 170,996 161,379 


Union Pacitie— 
Oregon 8.L. & U.N.Meh. 
an. 1 to Meh. 31... 


646,269 450,153 
1,380,321 1, 311,149 


211,696 
285,052 


199,582 
503,710 


Ore. Ry. & N.Co.d.Mch. 303,136 339,464 def.49,019 121,768 
Jan. 1to Meh. 31... 652,048 861,889 df.166,153 161,265 
St.Jos. &Gd.Isl...Mech. 147,271 94,989 66,735 29,306 
Jan. 1 to Meh. 31... 375,629 271,699 157,095 74,547 
Den. Lead. & Gun.Mch. 75,770 60,200 def. 14,735 def. 20,562 


Jan. 1 to Mech. 31... 208,698 169,526 def. 70,830 def. 63,041 
All other lines. .... Mech. 2,054,710 1,667,523 784,075 613,125 
Jan. 1 to Meh. 31... 5,134,244 4,489,020 1,659,507. 1,418,228 
Total Un. Pac. Sys.Mech. 3,227,157 2,612,329 998,752 943,220 
Jan. 1 to Mch. 31... 7,750,942 7,103,284 1,864,669 2,094,711 
Cent. Br. & Leas’d.Mch. 132,720 39,287 65,621 14,584 
Jan. 1 to Mech. 31... 337,242 172, 456 148,697 34,560 
Total controlled..Mch. 3,359,377 2,671,616 1,064,374 957,804 
Jan. 1 to Mech, 31... 8,088,184 7,275,740 2,013,367 2,129,271 


Montana Union...Mch. 73,736 47,095 5,191 def. 32,466 
Jan. 1toMch.31... 189,638 168,700 def. 3,856 def. 76,764 
Leavy. Top.& 8.W..Mch. 3,073 2,356 def.1,675 def. 2,742 
Jan. 1 to Mech. 31... 7,857 7,292 def.7,701 def. 7,911 
Man. Alma & Bur.Mch. 3,181 2,619 296 def. 82 
Jan. 1 to Mech. 31.. 8,753 7,946 1,706 1,078 
Lines * eed owned— 
One-half. .......... Mech. 39,995 26,035 1,906 def. 7,645 
Jan. 1 to Meh. 31.. 103,123 91 ‘968 def. 49, '926 def 41 "799 


Grand total..... Meh. 3,399,873 2,697,651 1,066,280 
Jan. 1 to Mech. 31.. 


940,158 
. 8,191,308 7,367,709 1,963,440 2,087, 471 


WEED 6c cccvcdeeees Mch. 1,056,349 922,095 261,628 184,308 
Jan. 1 to Mch. 31... 3,165,097 2,739,714 833,860 541,210 
July 1 to Mech. 31...10,437,788 9,617,916 3,110,635 2, 233, O01 

West.N.Y.& Penn..Mch. 284,777 233,314 112,652 40,579 
Jan. 1 to Mech. 81.. 792,921 703,551 254, 231 121,600 
Oct. 1 to Meh. _ . 1,696,860 1,550,735 502,704 339,773 

West Jersey......... fch. 110,687 103,023 “aaa 29,389 
Jan. 1 to Mch. om 296,879 262,530 38,551 17,534 

West Va. Central. . _Mch. 67,640 51,698 25,069 16,864 
Jan, 1 to Meh. 31.. 197, 404 166,832 67,970 50,592 

Wheel. & Lake Erie. Feb. 82,232 67,827 32,378 27,941 
Jan. 1 to Feb. 28... 165,091 140,871 63,358 56,218 
Suly 1 to Feb. 28.. 655,220 588,425 260, 402 224,~90 

Whitebreast Fuel Co. Mch. Vdeatdel © SGebseen 19,400 10,872 
rh 2 Me.’ ceseesen: -\. wawaawes 47,818 26,257 
Ms, . saqeeiny.).. amaibendia 115,101 124,783 

Wisconsin Central..Mch. 383, 161 332,447 135,223 124,778 
Jar. 1 to Mech. . 1,028, "794 823,612 309,380 191,693 
July 1 to Mch. 31.. 3, 514,235 2, 978, 875 1,338,201 904,780 

Wrights. & Tennille. Meh. 8,451 7,648 4,843 def.1,375 
Jan. 1 to Mch. 31... 23,434 19,517 10,801 1,156 
July 1 to Meh. 31.. 68, 261 58,959 29,828 9,331 


* Includes controlled roads. t Net earniugs are stated over and 
above outlays for improvements, ” &e. 7 $121,744 expended for 
permanent improvements for the ten months, against $107,954 last 
year, both charged to capital account. § Main line only. a De- 
crease in March, 1890, caused by high water. b Twelve days’ loss 
of business caused by washouts in March, 1890. e This excludes 
boatsin 1889. d Earnings include rail lines only, :ot the water routes. 





ANNUAL REPORTS, 


St. Louis & San Francisco Railway. 
(For the year ending December 31, 1889. ) 


The annual statement ofthis company is just issued, and the 
report of President Winslow is printed at eer’ on subsequent 
pages, together with the balance sheet of December 31, 1889, 
and other valuable tables, Remarks upon the year’s exhibit 
will also be found in the editorial columns, 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 





Operations— 
Passengers carried.. 636,890 859,703 1,032,925 m 189,119 
Passenger mileage.. 37, 907, _— 49, 516,4 97 49,674,991 52,012. ,030 


] 
] 
ae r pass. p. m 2°60 cts. 2°49 ects. 2 32 cts. 
] 





Freight (tons) carr’d 1,185,563 1 497,841 1,447,603 0,22 
Freight (tons) miles. 246, 379,627 308, 496, 860 310, — ,456 393. 164, 176 


pe 
































Av.rate per ton p.m. 1 "43 ets. 1°46 ets. 1°30 ets. 3 cts. 
Earnings— $ 
, | 997,288 1,286,314 1,241,173 1,310,988 
ES 3,517,578 4,506,052 4,044,416 4,273,898 
Mail, express, &c.. 359,762 436,978 487,662 468,115 
eee 4,874,628 6,229,344 5,773,251 6,052,951 
erating expenses— 
Maint’ce of way, &c 478,631 580,074 799,617 707,813 
Equip & mot.power. 726, 628 1,019,094 1 301, 763 1,283,788 
Transport’n exp’ses. 713, O85 902,263 1 "092, 08s 1 103, 819 
, eyes 117,272 137,202 "173,771 5,534 
General.............. 130,689 166,668 162,146 169,283 
Extraordinary ...... 55,991 176,566 134,425 30,463 
i idccsssssuce 2,222,296 2,981,867 3,663,810 3,460,680 
Net earnings........ 2,652,332 3,247,477 2,109,441 2,592,271 
P.c.ofop. ex. to ear’s 45°59 47°87 63°46 57°17 
INCOME ACCOUNT. 
1886. 1887. 1888, 1889. 
Receipts— ~ $ 
Net earnings........ 2,652,332 3,247,477 2,109,441 2,592,271 
Other receipts...... 159,619 190,332 *1,116,542 32,604 
Totalnetincome 2,811,951 3,437,809 3,225,983 2.624,£75 
Disbursements— 
puenens on yaork ’ {1,775,014 
nt. paid as renta , : ~~ } 232,94 
aijchee | 1,950,323 2,219,901 2,382,157 4 ? 16°720 
SE coc cocccesces | 148,35¢ 
Dividends........... 315,000 565,000 815,000 547,500 
Rate of div.on 1st pf 7 7 7} lof 
Miscellaneous....... + gent "2. oes, gatas 51,310 
Total disbursem’ts 2,271,297 2,784,901 3,197,157 2,901,843 
Balance, surplus. ... 540,654 652,908 28,826 def.276,968 
* Made up as follows: 


Interest and dividends, $524,845; sale of gen. 
mort. bonds, $159,000; profit on securities sold, $432,69 97. — | And 
21s per cent on pref. t And 5 per cent on pref. § And 3 on pref. 


Canadian Pacific Railway. 
(For the year ending December 31, 1889. / 


The annual report for 1889 has not yet come to hand from 
the company’s office. From an early copy loaned to the 
CHRONICLE by bankers interested in the company, the fig ures 
below have been compiled, and more detailed information 
may be given next week. 

At the annual meeting, held in Montreal May 14, the old 
board of directors was re-elected, except that Mr. R. V. Mar- 
tinsen retired and Gen. Samuel Thomas of New York was 
elected in his place, the latter gentleman presumably repre- 
senting the Duluth South Shore & Atlantic interest. 

The comparative statistics, compiled for the CHRONICLE, are 
as follows : 

OPERATIONS AND FISCAL RESULTS. 





1886. 1887. 1888. 1889. 

— a. Dee. 31. 4,464 4,96V 4,958 5,029 
Ta — 

Passe’gers ear'dNo. 1,899,319 2,057,089 2,280,049 2,638,6 

Passenger mileage. 150,466, "149 p74, 687, — 212, 766,865 253 ,905,1 


Rate p. pass. p.mile 2°10 ets. ok: 98 c 1°79 ets. 1-78 et 














a 
2SO2 NS 


























Fr’ght (tons) car’d.. 2,046, 195 2.144,327 2 496,857 2,638,6 
Fr’ght (tons) mil’ge. 555, 438, 159 687. "786.049 784,972,511 967,508,4:! 
Rate p. ton p. mile. 110 ets. 1°006 ets. 1°02 cts. 0°915 et 
Earnings— 

Passenger........... $3,170,714 $3,453,818 $3,800,884 $4,520,741 
ic +cpennednde 6,112,380 6,924,130 8,017 "314 8,852, "202 
Mail, express, &c.. 798, 710 = 1,228,465 1,377,338 1, ,657, 717 

Total earnings.. $10,081,804 $11,606,413 $13,195.536 $15,030,660 

Expenses— 

Maint’e of way,&c.. $1,270,468 $1,871,176 $2,233,765 $1,977,309 
Motive power....... 2,488,388 2,969,717 3,224,923 3,065,441 
Maint’e of cars..... 552,66 612, 054 584,229 471,349 
Transportation. .... 1, 543, 166 1,831, 210 2,154,684 2,192,165 
Miscellaneous ...... 52% 3,633 818,138 1,127. 159 ] "318, 337 

Total expenses. $6,378,317 $8,102,295 $9,324,761 $9,024,601 
Net earnings........ $3,703,487 $3,504,118 $3,870,775 $6,006,059 
Per ¢.op. ex.to earn. 6§3°26 69°81 70°66 60°04 

INCOME ACCOUNT. 
1886. 1887. 18828. 1889. 

Net earnings........ $3,703,487 $3,504,118 $3,870,775 $6, on 059 
Fixed charges....... 3,068,042 3,250,264 3,544,351 3, 779,1 33 

Surplus ......... $635,445 $253,854 $326,424 #2 »226,926 
Extra div. Fen. ae. ° “Wieden... Oia fa” *, lewis 650, 000 
a FSO $635, 445 $253,854 $326,424 $1,576,926 


Central Pacific Kailroad. 
(For the year ending December 31, 1889.) 


From the Southern Pacific Company’s report we have the 
Central Pacific earnings and income account for 1889. Re- 
marks upon the relations of the Central Pacitic to the Govern- 
ment will be found in the Southern Pacific report in last 
week’s issue of the CHRONICLE, on page 665. 

The earnings and operating expenses of the roads owned, 
including the ferry and transfer steamers, for the years 1887, 
1888 and 1889, were as follows: 

EARNINGS AND EXPENSES. 








1887. 1888. 1889. 

Aver. miles operated....... eee 1,348°03. 1,361 1,360. 
Gross earnings...............-- $13,604,682 $15,838,833 $15,530,215 
Operating expenses ........... 7,271,924 9,632,068 9,764, 272 
eR CARRIO 26 dccccccvccesccs $6,332,758 $6,206,763 65 $5,765,943 

Per cent. oper. exp. to earns.. 53 45 60°81 62°87 
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Receipts. 
1887. 18£8. 1889. 
Guaran‘ced renta!............. $1,200,000 $1,360,000 $1,360,000 
Dividends on stock owned .... ae.  _ weediem 7,200 
Sink. funds and int. earned ... 807,419 672,005 1,274,136 
U. 8. requirements............. 436,137 467,217 458,243 
EL aetkeaenahamuahitiniss 469,279 268,667 602,180 
RR ne eens 2,920,036 $2,767,889 $3,701,759 
Payments. 

ink. fund receipts, U. 8. re- 

quirements, and land salesas 

above applic. when used ‘or 

the payment of debt and not 
avaiable for dividends...... $1,712,836 $1,407,889 $2,334,560 
Dividends, 2 WEF COMT....2c..02 $= cecsecs 1,545,510 1,345,510 
Pihssssdidusietneciesiiwess $1,712,836 $2,753,399 $3,680,070 
Balance, surplus ......... $1,207,200 $14,490 $21,689 
SP MED nerceseccavevesceees cr.302,319 dr.13,506 dr.3238,699 
DE Becdededeccectenecs 1,950,271 3,459,791 3,460,775 
Balance Dec. 31.......... $3,459,791 $3,460,774 $3,153,766 


The cperations under the lease and the result to the South- 
ern Pacific Company, lessee, for the years ending December 31, 
1887, 1888 and 1889, were as follows: 





























1887. 1888. 1889. 

Earnings, RRs., steamers, &¢c.. $13,619,207 $15,838,833 $15,530,215 
TPR tcuigenegithions i inbeus 6,030 379,833 
SN diiittndschsaniaeibmieitnne gual $13,679,207 $15,844,863 $15,910,048 
Expenses, taxes, rental, &c... $7,850,564 $9,969,511 $10,364,840 
Interest on funded debt ....... 3,749,893 3,438,323 431,584 
‘inking fund requirements.... 275,000 275,000 275,000 
U. 8. requirement. ............. 436,137 167,217 458,242 
Betterments and additions.... 220,879 562,606 344,964 
Tj ccueetsnebenees j-§ ~siwenus ese 
eee $12,532,474 $14,882,532 $14,874,630 
Net profit for year.............. $1,086,733 $962,831 $1,035,418 
Balance to make up rental .... 113,267 397,170 324,582 





Rental payable by So. Pac. Co.. $1,200,000 $1,360,000 $1,360,000 


Burlington Cedar Rapids & Northern Railway. 
(For the year ending December 31, 1889.) 


The annual report shows that the year 1889 was a fairly 
prosperous year for this company. The earnings exceeded 
those of 1888, but still do not equal those of former years. 
They were sufficient, however, to pay promptly the interest 
on the bonds and to continue the gradual improvement in the 
property by replacing wooden bridge structures with stone, 
replacing worn iron rails with steel and ballasting of track. 

Under the classification of railways, as made by the Rail- 
way Commissioners of Iowa this company was allowed to 
charge class ‘‘ C” rates, which were made the maximum rates 
for the road, but were reduced where it was thought best to 
meet competition. This enabled it to maintain the rate of 
earnings per ton per mile on local business in Lowa; and 
while the earnings on local business were less than for 1888 
the loss on one item, of coal, caused by the mild winter, was 
three times as much as the difference in earnings for the two 
years. As the earnings for 1889 exceeded $3,000 per mile on 
the road in Iowa, the Commissioners promptly reduced the 
rates to class ‘* B,” which are now the maximum rates on 
this road. This is a reduction of 15 per cent, and will neces- 
sarily reduce the rate per ton per mile, and consequently the 
earnings on local business. 

The report says: ‘‘The recent ruinous reductions in rates 
have, under the restrictions of the Inter-State Commerce law, 
entirely destroyed any profits in the through business carried 
over your road, and our income must hereafter be expected 
from the business to and from the stations on our own line. 
Our statistics show that we are getting our fair share of the 
business at competitive points, and our revenues and conse- 


— prosperity or depression will be largely contingent on ; 
t 


e crops in the section of country through which our road 
ses.’ 
Statistics of earnings, charges, &c., for four years, compiled 
for the CHRONICLE, are as follows: 


FISCAL RESULTS, 


























1886, 1887. 1888, 1889. 
Miles operated...... 1,039 1,046 1,046 1,046 
Earnings— 
Passenger........0 . 662,485 692,129 707,379 707,127 
i é+-cesduceve - 2,141,646 2,174,174 1,984,535 2,122,374 
Mail, express, &c... 129,178 139,659 156,162 157,042 
Tot. grossearn’gs. 2,933,309 3,005,962 2,848,076 2,986,543 
Op. exp. and taxes. 2,132,404 2,225,906 2,076,629 2,177,934 
Net earnings........ 800,905 780,056 771,447 808,609 
P.c.op.ex. to earn’g3 72°69 72°04 72°91 72°92 
INCOME ACCOUNT 
1886, 1887. 1888. 1889. 
Receipts— = ~ ‘ 
Net earnings........ 800,905 780,057 771,447 808,609 
Other receipts...... 63,252 95,759 61,282 96,308 
Total income.... 864,157 875,846 832,729 904,917 
Disbursemente— 
Iuterest on debt.... 749,898 767,127 771,130 771,130 
Const’n,improvem’t, 
equipment, &c.... 56,925 140,067 247,669 154,128 
Tot. disbursem’ts 806,823 907,194 1,018,799 925,258 
BD iiwcinaniiadeiite sur.57,334 def.31,348 def.186,070 def.20,341 





Chicago St. Louis & Pittsburg Railread. 
(For the year ending December 31, 1889.) 


The annual report shows that the freight earnings exhibited 
a satisfactory increase in 1889, amounting to $444,511, equal to 
12°13 per cent. The increased earnings resulted both from ad- 
ditional tonnage and from better rates, the average rate in 
1889 having been 6°02 mills, against 5-8 mills per ton per mile 
in 1888. The total tonnage was 3,687,714 tons, against 3,342,- 
205 tons in 1888, an increase of 345,459 tons, or 10°34 per cent. 
The additional tonnage carried consisted chiefly of grain, hay, 
cotton, fruits and vegetables and other agricul products ; 
live stock, wool; coke, stone and other products of mines and 
quarries ; steel rails, castings and machinery, bar and sheet 
metal, agricultural implements and miscellaneous articles, 
amounting to 667,896 tons, offset by a decrease in flour, coal, 
naval stores, cement and brick, household goods and furniture 
and merchandise, amounting to 322,487 tons, the difference 
being, as already stated, a net increase of 345,459 tons. 

While the gross earnings increased 10°77 per cent, the ex- 
penses increased only $226,978, or 5:07 per cent, and the ratio 
of expenses to earnings was thus reduced from 83°38 per cent 
in 1888 to 79°08 per centin 1889. This was accomplished in the 
face of the fact that the expenses of conducting transportation 
were increased by the necessity for holding back and rehand- 
ling a large number of cars destined to points on the lines east 
of Columbus and Pittsburg, which, owing to the disastrous 
June floods and other causes, were unable for a time to 
promptly handle this traffic. 

The amount of outstanding general mortgage 5 per cent 
bonds was increased during the year by the issue of $1,350,000 
to reimbuse the company’s treasury for expenditures made to 
that extent for account of additional construction and equip- 
ment since the organization of the company April 2, 1883. 

Regarding the consolidation of this road, including its line 
between Richmond and Cincinnati, with the Pittsburg Cincin- 
nati & St. Louis Railway and the Jeffersonville Madison & 
Indianapolis Railroad. The matter has been under discussion 
for some time past between a committee of this company and 
committees representing the other lines, and it is believed that 
a basis has been reached upon which such consolidation can be 
fairly and equitably made. As soon as the agreement of con- 
solidation is prepared, it will be submitted for the action of 
stockholders at a special meeting to be called for that purpose. 

Operations, earnings, &c., have been compiled for the 
CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 
1886, 887. 


BRE 188 1888. 1889, 
Miles of r’doperated 635 635 635 636 


Operations— 
Passengers carried.. 1,085,448 1,182,099 1,298,996 1,231,240 
Passenger mileage... 44,970,677 48,656,532 63,683,328 56,787,836 
yh cts. 2°38 cts 2°02 cts. 2°29 cts. 


Dy 
0, 
Rate p. pass. p. mile. O .. 2 cts 

Fr’ght (tons) carried 3,075,385 3,546,260 3,342,255 3,687,714 
Er’ ght (t’ns) mileage 587,723,362 683,672,526 628,299,129 666,083,371 


Ay. rate p. ton p.m.. 0°59 cts. 0’63 cts. 0°58 cts. 0°62 cta. 











Earnings— $ 
PRs cccccesoce 1,036,165 1,157,822 1,289,469 1,326,909 
hE TER 3,448,447 4,314,564 3,664,924 4,109,445 
Mail, express,&c.... 357,704 414,794 417,242 13,717 

Total grossearns. 4,842,316 5,887,180 5,371,645 5,950,071 
Op.exps.and taxes. 3,966,301 4,311,165 4,478,686 4,705,605 
Net earnings........ 876,015 1,576,015 892,959 1,244,466 
P.c.ofop.ex.to earns. 8i'91 73°33 83°38 79°03 

INCOME ACCOUNT. 
_" —" 1888, 1889. 

Net earnings........ 876,015 1,576,016 892,959 1,244,466 

Dishburscments— 
Rentals paid........ 21,224 21,918 24,000 24,000 
Int., &c., or debt... 1,074,121 1,068,775 1,080,125 1,111,731 
Miscellaneous....... 95,789 145,324 5,218 2,713 

Total disb’rsments 1,191,134 1,236,017 1,109,343 1,138,444 
| SE af.315,119 sur.339,999 df.216,3S84 sur.106,022 





GENERAL INVESTMENT NEWS. 


Boston & Maine—Eastern—Portsmonuth G. F. & C.—The 
consolidation of these three roads has been voted by a large 
majority of the stock of each company, upon the terms here- 
tofore published. 


Called Bonds,—The following bonds have been called for 
payment: 

BOONEVILLE BRIDGE.—First mortgage 7s of 1873, due May 1, 
1906, to be paid on presentation at otfice of Union Trust Com- 
pany, interest ceasing July 7, 1890, twenty-six bonds of $1,000 
each, viz.: 

Nos. 72, 102, 166, 178. 301, 307, 312, 317, 352, 421, 423, 432, 443, 
478, 494, 502, 530, 532, 557, 603, 649, 656, 827, 903, 920, 948. 

City OF NEW ORLEANS.—Premium bonds, fifty-eighth draw- 
ing, viz.: 

Nos. 334, 477, 656, 1154, 1590, 1663, 1775, 1966, 2181, 2322, 2443, 
2738, 2737, 2927, 3043, 4217, 4264, 4148, 4473, 4782, 5058, 5597, 
5741, 6072, 6344, 6631. 

The other numbers drawn were held by the city. 


SUNBURY HAZLETON & WILKESBARRE.—I1st mortgage bonds, 
series A, dated 1878, due May 1, 1928, to be paid at par and 
accrued interest on June 4, 1890, at office of Fidelity Insur- 
ance, Trust & Safe Deposit Co., 325 Chestnut St., Philadelphia, 
5 bonds of $100 each, viz.: 

Nos. 1245, 1460, 1541, 2022, 2073. 

6 bonds of $500 each, viz.: 

Nos. 618, 621, 643, 695, 757, $99. 
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5 bonds of $1,000 each, viz.: 

Nos. 256, 348, 354, 448, 525. 

TARKIO VALLEY RR.—NODAWAY VALLEY RR.—Ist mort- 
gage 7 per cent bonds, dated 1880, due June 1, 1920, to be paid 
at par and accrued interest on June 2, 1890, at 50 State St., 
Boston. Tarkio Valley RR., 11 bonds of $1,000 each: 

Nos. 3, 37, 118, 134, 137, 155, 183, 267, 393, 407, 428. 

Nodaway Valley RR., 10 bonds of $1,000 each: 

Nos. 36, 66, 135, 271, 276, 278, 294, 313, 365, 377. 


Delaware & Hudson—Rutland.—The Delaware & Hudson 
will lease the Rutland Road from Dec. 30, 1890, at which date 
the lease with the Central Vermont will expire. The D. & H. 
agrees to pay annually the Rutland fixed charges, amounting 
to $165,000, and 35,000 for organization expenses. A further 
amount to the extent of $170,000, if earned, will be paid to 
the Rutland Co., and any surplus beyond this will be equally 
divided between the twocompanies. The D. & H. owns $3,009,- 
000 out of the total issue of $4,200,000 Rutland preferred 
stock, and $1,000,000 of the $2,480,600 common stock. The 
Rutland Co. will execute a 30-year 4 per cent consolidated 
mortgage for $5,000,000, the principal and interest to be guar- 
anteed by the Delaware & Hudson. The bonds under this 
mortgage will be used to pay off the present mortgages for 
$3,000,000, which mature in 1898 and 1902, and the remainder 
will be issued as required for extensions, acquisition of real 
estate, improvements and new rolling stock. The Rutland 
alliance will opea up new markets for coal for the Delaware 
& Hudson Company. 


Delaware Lackawanna & Western—New York Lacka- 
wanna & Western.—The Delaware Lackawanna & Western 
will put upon its leased line, the New York Lackawanna & 
Western, a 4 per cent mortgage of $5,000,000, ino rder to re- 
imburse the parent company for expenditures in terminals 
and other improvements. The bonds will not now be sold, 
but held in the D. L. & W. treasury. 


East Tennessee Virginia & Georzia—Memphi: & Chir- 
leston.—In the suit of W. H. Hood and others, minority stock- 
holders in the Memphis & Charleston Railroad, against the 
East Tennessee Company, a decision has been rendered b7 
Chancellor Estes, at Memphis. The plaintiffs claimed that 
3,361 shares ef M. & C. stock acquired by the East Tennessee, 
and giving them (with other stock owned) the control, was i!le- 
gally obtained, and asked for restitution; also that the East 
Tennessee, for its own advantage, was oppressively exercising 
its power to the detriment of the M. & C. The findings of the 
court were against the plaintiffs, except as to the proportion of 
the expenses of the New York ottice (some $39,000 annually), 
requiring in this matter the East Tennessee to charge the 
M. & C. for the last three years with one-quarter instead of 
one-third of these expenses. 


Housto. & Texas Ce.atral.—Judge O’Brien of the Supreme 
Court has given a decision in favor of Gernsheim & Co. in a 
suit against the Central Trust Company, the Houston & Texas 
Railroad Company, Collis P. Huntington, and others. The 
suit grew out of the reorganization scheme of the Houston 
& Texas Central. The assessment on the old _ stock- 
holders was placed at %3 per cent, and_ the 
plaintitfs claimed that this was too high. A _ second 
trial on an amended complaint was allowed, and on this trial 
the judge has ordered a new examination by the Central 
Trust Company to determine that all items of floating debt 
are properly brought in, as the large assessment on the old 
stock was laid to pay off such debt. 

The new investigation will be made according to the Court’s 
orders, though the best informed parties say that there is no 
prospect of any different outcome, or any smaller assessment, 
than before. 


International & Great Northern.—A meeting of the hold 
ers of certificates issued by the Farmers’ Loan & Trust Com- 
pany on deposit of second mortgage bonds will be held at the 
office of the Trust Company, New York, on Monday, May 19, 
at 12 o'clock, under the provisions of the Bondholders’ Agree- 
ment, dated Apri 1 1889. There have been deposited about 
$6,250,000 of the whole issue of $7,054,000. It is understood 
that a proposition will be submitted at the meeting. 


Jacksonville Southeastern—Jacksonville Louisville & 
St. Louis.—The Jacksonville Southeastern Railroad was sold 
under foreclosure sale at Salem, Ill. on the 11th inst. The 
road will be reorganized as the Jacksonviile Louisville & Ss. 
Louis with $1,500,000 capital stock and $1,630,000 first mort- 
gage 5 per cent fifty year bonds. The sale was made subject 
to the first mortgage of $300,009, 


Lake Shore & Michigan Southern—Canada & St. Louis.— 
The Canada & St. Louis Railroad, extending from Goshen, 
Ind., to Sturgis, Mich., with a short extension north of Star- 
gis, has passed into the hands of the Lake Shore Company. 


Missouri Kansas & Texas.—The principal of the 7 per cen} 
first mortgage consolidated bonds of this company will be 
paid, with interest, on the 6th day of June, 1890, on presenta- 
tion at the Central Trust Company, No. 54 Wall Street. 


Postal Telegraph.—The Postal Telegraph Cable Company 
has filed in the office of the Secretary of State a certificate of 
increase of capital stock from $5,000,000 to $10,000,000. 


Railroad Building.—The Railway Age reports that for four 
months from January 1 to April 30 there were over 1,100 
miles of new road constructed in the United States. 





— 


Richmond Terminal.—It was reported that negotiations 
were pending for the control of the Baltimore & Ohio Rail- 
road, but nothing has been accomplished. The circular of 
Messzs. Hambleton & Co. said on the 10th: “ It is an 
open secret that an effort is being made to form a syndicate 
for the purpose of purchasing the stock of the B. & O. Com- 
ped held by the State, Baltimore city and the Johns Hopkins 

niversity. The State holds $550,000 B. & O. Washington 
Branch and $963,615 B. & O. first preferred stock. Balti- 
more city holds $3,250,000 B. & O. common stock, and 
the Johns Hopkins University $1,500,000 B. & O. common. 
We have advocated and still advocate the sale of the State 
and city’s interest in the B. & O. company for two reasons : 
First, because it was never intended that the State and city 
should hold B. & O. stock as an investment, and we think the 
stock should be sold and an equivalent amount of the State 
and city’s obligations liquidated. Secondly, because the oper- 
ations of the B. & O. Company are hampered by so large a 
proportion of the capital stock of the company being held as 
if it were deal.” * * * ‘The State’s Washington Branch 
stock pays 10 per cent. It should sell on a 4 per cent basis at 
230. The first preferred is a 6 per cent stock, free from taxes, 
and should bring 135, and B. & O. common should fetch 100.” 


St. Lonis Arkansas & Texas.—The gross earnings of this 
road continue to show a gain, but the amount of money put 
into improvements and charged to expenses is so large that 
net earnings present a deficit. After the road is in thoroughly 
good condition from the expenditure of this money, and also 
that raised under the reorganization plan, the earnings will be 
applicable to the bonds and stock. The following table shows 

he gross and net earnings and the expenses in detail for 
March and the three months, and the amount gone into “‘main- 
tenance of way” and ‘‘motive power” in 1890 accounts for the 
decreased net earnings: 


—— —Mareh.—— 


—-—Three Months =» 
1889 1890 








839. "1890. 389, 90. 
Gross earnings. ............ $241,167 $266,334 $756,554 $928,515 
Expenses — 

Conducting transportation $73,291 $90,175 $210,316 $284,389 
MEETS BOWER. cc ccncccescce 54,193 72,511 182,832 233,151 
Maintenance of way....... 63,768 114,584 221,794 418,727 
Maintenance of cars....... 9,790 22,669 92,277 63,976 
General expenses.......... 17,033 17,879 03,022 56,733 

WE cbsencceccceccosecs $218,131 $317,820 $750,272 $1,056,976 
Net or de‘jcit........... net.$23,035 df. $51,486 net.$$6,281 df128,461 


St. Louis Iron Mountain & Southern.—This company 
issues a circular under date of May 14, 1890, to the holders of 
the first mortgage railroad and sinking fund land grant bonds 
of the Cairo & Fulton RR. Co., as follows: 


On the first of Jannary, 1891, the first mortgage bonds of the Cairo 
& Fulton RR. Co. will become due. There are at present outstanding 
&7,047,009 of these bonds, and $191,685 of first preferred income 
bonds, issued by the St. Louis Iron Mountain & Southern Railway Co. 
for deferred interest coupons of first mortgage bonds of th? Cairo 
& Fuiton RR. Co., which income bonds mature January Ist, 1891. 

To retire the above bonds, itis proposed to issue a like amount of 
general conso.udated railway and land grant mortgage bonds of the St. 
Louis Iron Mountain & Southern Railway Co., bearing 5 per_ cent 
interest, which bonds have forty years to run, 7. ¢., until April Ist, 
1931. 


By the retirement of the Cairo & Fulton first mortgage and the 
income bonds, the consolidated mortgage five per cent bounds become a 
first lien on all of this company’s road lyinz in the State of Ar‘azsas 
(787 miles), and all unsold lands, amounting December 31st, 1889, to 
833,876 acres. This company holds notes given by purchasers of lands 
in Arkansas, amounting to $655,392 97 (December 31st, 1889), the 
proceeds of which go to the Trustees of the general consolidated mort- 
gage bonds when all of the Cairo & Fulton first mortgage bonds are 
retired. The difference in interest makes a saving to the company of 
$144,773 70 per annum. 

Holders of Cairo & Fulton bonds can make the exchange for the gen- 
eral consolidated railway and land grant bonds at the Mercantile Trust 
Co. of New York, on and after July Ist, 1890. 

The interest wi'l be adjusted to January Ist, 1891, at the rates of the 
old and new bonds respectively, so that the exchange can be made at 
any time desired. The company reserves the right to readjust the basis 
of exchange after August Ist, 1890. 

The $4,000,090 frst mortgage bonds of the St. Louis & Iron Moun- 
tain RR. Co. maturinz August 1st, 1592, and which cover the immensely 
valuable terminals in St. Loui-, and the main line from &t. Louis to 
Belmont, in the State of Missouri, 200 miles in length, will be 
exchanged in a similar manner at maturity. All the remaining seven 
per cent bonds of this company mature between January Ist, 1891, 
and June Ist, 1897, and then the general consolidated railway and land 
graut five per cent bonds will be the first and only mortgage on the 
entire pronerty, and the saving in interest to the company will be 
$426,838 per annum. A. H. CALer, Treasurer. 


St. Louis & San Francisco.—At the annual meeting of 
stockholders in St. Louis this week the following directors 
were elected: George Coppell, Isaav E. Gates, Walter L. Frost, 

eorge J. Gould, Bryce Gray, Collis P. Huntington, Henry K. 
McHarg, Henry L. Morrill, Horace Porter, Jesse Seligman, 
Russell Sage, Henry Seligman and Edward F. Winslow. All 
were members of the old board except H. K. McHarg, H. L. 
Morrill and Henry Seligman, who take the places of Wm. F. 
Buckley, John O’Day and John Paton. The directors have 
issued (May 16) acall fora meeting of stockholders within 
sixty days to authorize an increase of the capital stock 
of the company by $10,000,000. Under the laws of Missouri 
the bonds of the company cannot exceed the capital stock, 


and they are each about $30,000,000, so that no more bonds: 
can be put out unless an equal quantity of stock is issued. The 
issue of the stock will b2 formal, as it will be retained in the - 
company’s treasury. The money from the.bonds is to provide - 


for any extensions that may be needed, the purchase of any 
new road or necessary improvements, and the settlement of 
floating debt, etc. 





tc@”’ For Sther Railroad News see Pages 706 and 707. 
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ST. LOUIS & SAN FRANCISCO RAILWAY CO. 


THIRTEENTH ANNUAL REPORT—YEAR ENDING DEC. 31, 1889. 








PRESIDENT’S OFFICE, ) 
NEw YorK, March 15, 1890. § 
To the Stockholders : 

The following figures, taken from the various tables and 
statements accompanying this report, present a summary of 
the results of the business of the Company during the year 
ending December 31, 1889 : 


Geons nrmings Gets GEMS. ......c-cccccccccccccscccccccce $6,052,950 68 

















Operating and generalexpenses..........-..-----.00.---- 3,264,683 18 
$2,788,267 50 

OO Se $165,534 57 
Improvements...........00------eeeeeee ences 30,462 75 195,997 32 
Net earnings from traffic.........-..-.-..2------0e---eeeee $2,592,270 18 
Other income. ......-----.----.- 22sec eee ee eee eee eee cecee 32,604 27 
y SE a a a $2,624,874 45 
noe on bonds, sink. funds, rentalsand other interest. ,3094,342 06 
$270,532 39 
a a 547,500 00 
Ey ee ee a $276,967 61 


As above shown, the net revenues for the year, remaining 
after payment of fixed charges, were $276,967 61 less than the 
amount of dividends declared. The deficit was made up from 
the surplus earnings of former years. 

In the spring of last year negotiations were begun with the 
Atlantic & Pacific Company, with a view to having that Com- 
pany sell and convey for our benefit and account, certain 
selected lands in Arizona and New Mexico, at the price of 
seventy-five cents per acre, to the extent necessary to settle 
and pay, with interest, that Company’s notes held by us, 
issued for cash advances from time to time made to it by the 
Atchison and San Francisco companies, and used in payment 
of interest on the Atlantic & Pacific Western Division mort- 
gage bonds, the proceeds of sales of those lands being applica- 
ble to that purpose. ; 

The importance of this matter required care and caused de- 
lay. The deeds were only recently made. The Atlantic & 
Pacific Railroad Company has sold and conveyed for our ac- 
count 1,103,038 acres of said lands, in satisfaction of our 
claims upon it as above to the extent of $827,278 47, of which 
amount $621,858 12 will be for credit of our income account. 
Of the amount last stated, $602,802 88 represents the principal 
and the interest thereon of those advances to the Atlantic & 
Pacific Company, on the part of the Atchison Company, the 
notes for which were transferred and id to our Company 
under existing agreements, and $19,055 24 is for the accrued 
interest on our own advances for the same purpose. 

Since January, 1887, we have received (to September 30, 
1889,) from the Atchison Company, in addition to the aforesaid 
amount of $602,802 88 in notes, the sum of $227,869 17 in cash, 
and it is estimated that after the present year our Company 
willreceive from the Atchison Company (under said agree- 
ments) in cash and in Atlantic & Pacific notes, payable from 
land sales, as much in amount as we are likely to be called 
upon to pay for account of the Atlantic & Pacific Company 
under our various agreements with it. 

There was no increase of road mileage during the year. 

The following are the changes in our bonded indebtedness. 
There is an increase of $27,000 in the aggregate. 

INCREASE. ; 
j s& Southwestern RR. Co.’s First Mort- 
nn py ~ coun “gos rate of $15,000 per mile on “ot 
extension of the line of that company, completed in 
1888, from Bluff City to Anthony, Kansas. 
DECREASE. , 
$10,000 of San Francisco Co.,First Mortgage 6s (“Missouri & Western”) 
paid and canceled. 

11,000 of San Francisco Co., First Mortgage Trust 6s of 1880, paid 

and canceled. 


64,000 of San ~~ oe! Co., Equipment 7s of 1880, paid and 
canceled. 
46,000 of San Francisco Co., Equipment 6s of 1884, paid and 
canceled. 
$131,000 Total decrease. 


The average rate of interest upon the bonds having a lien on 
our own roads and those controlled by lease or otherwise, is 
five and one-half per cent. 

There has been no change in the amount of Capital Stock. 

A table following shows in the aggregate, and per mile, 
the Capital Stock outstanding, the Bonded Debt, and the 
Annual Interest Charge per mile. © 

The harvests last year in the regions traversed by our lines 
were abundant, but the movement of grain was less than 
expected, because of the prevailing low prices. It is now 
coming forward more freely. 

i The report of the General Manager, and the tables and 
statements herewith submitted, furnish full details of the 
operations and business of the company during the period 
covered by this repert, together with a comparison of these 
results with those of former years. 
Respectfully submitted, 
EDWARD F, WINSLOW, 


President, 





Report of the General Manager. 


The General Manager’s report shows that the average num- 
ber of miles of road operated increased 1°06 per cent, the 
total operating cost decreased 2°70 per cent, and the gross 
earnings increased 4°84 per cent, while the net earnings in- 
creased 15°33 per cent. The cost of service per train mile de- 
creased 3°23 per cent and per road mile 3°73 per cent. The 
earnings per train mile increased 4°27 per cent and per road 
mile 3°74 per cent, as compared with the previous year. 

The freight tonnage hauled shows: 








1889. 1888. 1887. 
RR See recone ae 829,432 840,555 918,575 
IR xcaccpecccetsdeuscsse 700,796 607,048 579,266 
PE cncdoteseesaucsousess 1,530,228 1,447,603 1,497,841 


The average rate received per ton per mile was 1°33 cents, 
an increase for the year of three-tenths of one mill, or of 2 
per cent on the previous rate. 

The tonnage of grain and its products increased 40 per 
cent; the tonnage of iron ore and pig iron, 18 per cent; and 
the tonnage of merchandise, coal and other miscellaneous 
articles, from 3 to 5 per cent above previous year; while that 
of live stock was 6 per cent below the tonnage of that year. 
The total tonnage increased 82,625 tons. East-bound tonnage 
increased 93,748 tons; west-bound tonnage decreased 11,123 
tons. The excess of west-bound ton mileage was 34 per cent. 





The number of passengers carried was: 
1889. 1888. 1887. 
ed iia a ci ok ene alien dain 589,886 514,925 435,659 
DD éneddecnocedésdouesteldedes 599,233 518,000 424,044 
Be GEES c cccctnscccccoess 1,189,119 1,032,925 859,703. 


The construction and acquisition of the branch lines during 
the year 1887 and the first quarter of the year 1888 added 
about 40 per cent to the total mileage of the company. This 
mileage was created in a large and sparsely-settled territory, 
not only to build up the country and secure local traffic to be 
tributary to our main line, but to obtain through and better 
connections by different routes to many prominent points 
Southwest and Northwest. The operation of these roads thus 
far, taken by themselves, has been unprofitable; but with 
continued fair crops and the settlement of the country, it is 
fair to assume they will contribute largely to the’ revenue of 
our other lines as well as show better results in their own 
earnings. During the year the train service has been kept at 
the lowest limit in order to save expense. The average freight 
rate received was only three tenths of one mill per ton per 
mile higher than in the previous year, notwithstanding the 
company’s participation in the rules, rates, expenses, etc., of 
five traffic associations. While the operations of the Inter- 
State Act have in some localities equalized the rates, they 
have also almost invariably reduced the rates previously ex- 
isting; and without some iegalized method of ens to 
each road at competitive stations its proper and agreed divi- 
sion of tonnage, continued clashing and cutting of rates can- 
not be avoided, 

ROAD OWNED AND OPERATED. 
There were added during the year 7°64 miles of new sidings. 


The road mileage owned and leased is located in States and 
Territories as follows: 


Main Track. Sidings 
Miles. iles 

| EE ey ee a ae ee 570°77 90°99 
I a cs hl a ii lacie ae i ete ei 436°3 57°34 
Pi nc chvedbedé cbse mci méGmeewanw beens 161°19 24:11 
FR ey ee ee 16°81 4:02 
ee GE GENE: Be El occcnscccceccessccecnces 144°33 12°10 
I icin ta in iat anne scleia einai lee ie a alo 1,329°47 188'56 


The location of the several roads and extensions, in detail, 
is as follows: 









Main Track. Sidings 
Location. Miles. Miles. 
Louis, Mo., to Seneca, Mo................ ‘ 326°28 67°09 
City, Mo.. to Wichita, Kan............. 217°40 23°10 
Mo., to Paris, Tex...... ‘dail itstemaan dbl duis 303:°07 32°72 
Mo., to Bolivar, Mo.............. 38°79 2°87 
Mo., to Chadwick, Mo............ 34°86 3°67 
Connecting Railway.............. . 218 0°64 
PS Ui cccsencceesseccede 9°32 1°59 
TTS EAE SEES I 1°50 0°34 
ee 3°25 4°92 
to Wier City, Kan........... 8°81 4°50 
OS aaa 46°43 14°54 
Ark., to St. Paul, Ark.......... 33°29 3°14 
Jenson, Ark., to Mansfield, A iin eat 18°34 6°01 
Total owned by this Company............ 1,044°52 165°04 
Leased Lines. 
Cuba Junction to Salem, Mo........... 40°50 
4 em 5°25 
SE 6s, odcvbewsecieenechbbnete 5°50 
ii i nis an tate on 2°75 
es INN BITIOR.. 06000 ccocecccocescsncc 4°00 3°95 
Beaumont, Kan., to Cale, Kan................ 61°86 5°49 
Cale Junction to Anthony, Kan.............. 59°35 5°66 
Hunnewell Branch, Kan.................c.c0e 2°54 0°19 
Wichita to Elisworth, Kan.................... 107°20 - 8°23 
Total owned and leased..... a ae ee 1,329°47 188°56 
A. & P., Central Division, Seneca, Mo., to 
Sapulpa, [. T., (operated only).............. 111°77 8°51 
eR ee 1,441°24 197°07 


The running of this Company’s trains over the Santa Fe 
Railroad, between Wichita and Halstead, was discontinued in 
October ; the contract for such use having been terminated in 
order that the California connections might be made by way 
of the Kansas Midland, at Burrton, 32 miles from Wichita. 
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There was expended during the year, in completing the / 
additional buildings, new machinery, etc., for the Springfield 
shops, $63,370 90, The enlarged and greatly improved condi- 
tion of these shop buildings, machinery, tracks, etc., now 
enables the Company to maintain its locomotives and cars in 
good condition with more economy. 


NEW IMPROVEMENTS. 

An important item was the replacing of the old wooden and 
combination bridges between Pierce City and Seneca with 
masonry and heavy iron bridges, as follows : 

Five 104 foot iron truss spans, 

Four 54 foot deck plate girders, 

Two 54 foot through plate girders, 

Four 52 foot through plate girders, 

Twelve 42 foot through plate girders, 
a total of 1,556 lineal feet. 

Eleven new masonry piers were built, and eighteen abut- 
ments repaired and raised above high water mark. This, and 
like work done on the Atlantic & Pacific Railroad, west of | 
Seneca, makes all our bridges capable of carrying the heaviest | 
class of locomotives. Four miles of additional new side tracks | 
were built. Thirty-one miles of additional newly ballasted 
track. Fifty-six miles of additional new fencing, and 4,500 
cubic yards of stone riprap were added. The cost of all the 
above work, including the new iron bridges, was charged to 
Construction Account. 

The track is laid with steel and iron rails of weights as 
follows : 

With steel, pA Ibs. to the yard 








133°99. miles. 


WERE MY Rit A ae 154°21 
sé 46 56 6é “é Oe a I 580°92 sé 
se sé 52 sé 6é seit a aR es Ae Te 350°51 sé 
EE Ee eT Te 1,219°63 e 
Total laid with 56 RTI RTA EA REL 109°84 o6 
te I. ccd tnsnngendane waeebabes 1,329°47 “ 


During the four years ending December 31, 1889, the physi- 
cal condition of the property was improved as follows: The 


, 


number of miles of track ballasted with stone or gravel has 
been increased 191 miles, or 75°5 per cent. The number of 
miles of track fenced on both sides increased 386 miles, or 
111°6 per cent. New timber was added to the bridges, etc., 
reducing the average age of timber in use from 3°28 years to 
2°36 years. 
ROLLING STOCK. 
The equipment at the close of the year consisted of: 





EE ree Rf nn cndcnmnmnabienn 91 
POGROMEE COED once cccccccccccce 49 Boarding Cars ................ 4 
Passenger and Baggage Cars... 7 Box Cars...................... 2,284 
Passenger and Mail Cars....... 0, cnn ancnnewnapmedins 1,023 
Passenger, Mail and Baggage... 7 Gondola Cars ................. 1,629 
i a ceekemmniathnuane at 6 Refrigerator Cars............. 50 
DEE ncc0 ensccesseose occttndncntinnnee 24 
I cocacecneseceseoees eR gk, 15 
SND Seecenesecdecsecescess 6 | Short Mining Cars............ 60 
aa nt emlainil St neni aiiditiimiseken 2 
Pullman Sleepers, 49 interest .. 8 | Wrecking Cars ................ 3 
ETI TT Df Eee BEV E OUD cccncccccccccce 1 
iiticcccnsdcedébusBineace EF bi ittrcconstakeunin 160 





One hundred ballast cars and 300 box cars were purchased 
and added to the equipment during the year. The good con- 
dition of the equipment has been maintained and greatly im- 
proved during the year, and all necessary repairs made at our 
own shops. 

No construction of new branches or extensions has been 


'made or undertaken during the year. 


LANDS AND TOWN LOTS. 

There were sold during the year 1889 9,256°59 acres of land 
owned by the Company, for the sum of $23,727 06, and thirty- 
seven town lots for $1,270. The number of acres reverting 
to the neg oa | by cancellation of sales was 3,819°34, and the 
contract valuation was $14,502 24. The royalties received on 
mineral lands leased by the Company were $6,092 76. The 
land statements herewith show the quantity of lands remain- 
ing on hand unsold, the estimated value of same, the value of 
outstanding contracts, and the cash balance, all amounting to 
the sum of $545,528 46. 











St. Louis & SAN FRANCISCO RAILWAY COMPANY INCOME ACCOUNT FOR THE YEAR ENDING Dec. 31, 1889. 





—— 





To Operating and General Expenses 























Se At Paar gan EO $3,264,683 18 | By Gross Earnings...............--..-. ..-2--0-------+--+-- $6,052,950 68 
Sa i la ns ln in nad -a eehlin wiiaiaaiindinds 30,462 75 | By Other Income (Interest and Dividends on Miscellane- - 
NA OE RE aN TERE OR, eee Om 165,534 57 EERE PM AOE GI Ss CILIA 2 ee 32,604 27 
TO ROTORS GU TOOTS. «2... ccccccccccccccecs $1,775,013 65 GEAR PRE nenEL, ea ME SE De Alem 276,967 61 
To Interest on Bonds (as Rentals)......... 232,940 00 
' | $6,362,522 56 
EET ee eC nO pe Oe 2,007,953 65 
i AIRE LEI LE LTT A AAI IT 146,720 00 
EE SEE A RCN a 148,358 57 
To Other Interest and Discount. ............. ............. 51,309 84 , 
To Dividends on Stock :— 
On First Preferred, one of 312 per cent and one of 2 per 
cent, Nos. 18 and 19.....................2. $247,500 00 
On Preferred, three of 1 per cent each, 
tcacaugmenkutndamsedddianmen 300,000 00 
547,500 00 
$6,362,522 56 
EE OT TE PO Oe $276,967 61 








Table showing Mileage, Gross Earnings, Expenses, Improvements and Taxes, Net Reveaue, Percentage of Expenses and 


Gross and Net Revenue per Mile of Railway, for Years as under. 




















Expenses, | Percentage | Percentage Per Mile. 
Years. Average Gross Improvements N | 0 oo Expenses, | Tm 
Mileage. Earnings. and Taxes. Earnings. Expenses. mprovem’ ts Gross Net 

and Taxes. Earnings. Earnings. 
= 327 $1,323,943 76 $673,572 56 $650,371 20 44°17 50°88 $4,048 76 $1,988 90 
| 327 ,201,651 63 648,134 60 553,517 03 47°89 53°9 3,674 78 1,692 71 
397 1,672,437 70 835,488 09 836,949 61 43°28 49°96 4,218 00 2,110 84 
ewes 546 2,698,370 67 1,325,128 51 1,373,242 16 43°12 49°13 4,94094 |} 2,514 52 
_ je 624 3,160,523 25 1,582,057 12 1,578,466 13 42°25 50°06 5,061 61 | 2,527 93 
1882..... 677 3,572,240 9 1,591,738 59 1,980,502 33 39°77 44°56 3,279 07 2,926 79 
1883..... 734 3,896,565 17 1,823,128 82 2,073,436 35 40°86 46°7 5,395 35 2,823 08 
1884..... 786 4,643,596 05 2,135,378 37 2,508,217 68 42°07 45°99 5,906 15 3,190 18 

1885..... 815 4,383,406 03 ,949,744 99 2,433,661 04 41°28 44°48 5,379 24 2,986 5 
1886..... 78 4,874,627 80 2,222,296 22 2,331 58 42°03 45°59 5,55450 =| 3,022 26 
| 1,095 6,229,344 56 2,981,866 90 3,247,477 66 42°83 47°87 5,688 389 2,965 73 
1,315 5,773,250 99 3,663,810 74 2,109,440 25 58°12 63°46 4,390 30 1,604 10 
1889..... 1,329 6,052,950 68 3,460,680 50 2,592,270 18 53°94 57°17 4,554 51 1,950 54 














The following Table shows the Mileage of the Roads owned or lease 


by this Company, as of January Ist, each year, 


respectively; the amount of its Capital Stock outstanding on such dates, and the amount per mile thereof; the amount of 
Bonded Indebtedness on the then mileage, and of that per mile; also, the Annual Interest Charge per mile, based on the figures 




































































given, 
| Capital Stock. Bonded Indebtedness. Annual 
Years. Miles Interest 
| Charge. 
Amount, | Per Mile Amount, Per Mile. Per Mile, 
PU BR BI ovncicscténdccadsGee 293 $21,281,000 $72,631 $12,861,000 $43,894 | $1,928 
” ee 293 21,292,100 72,669 ° 12,811,000 43,723 1,918 
« i ai NAO 558 22'063,000 39,539 13,911, 24,930 | 1,218 
“ Rabanne tinea 635 23'373°400 37,604 | 17/900,000 287189 13457 
“ Ss winccnthesiehiahiieh bla eehinnabilek 661 3,878,400 36,124 ,650,000 28,214 1,456 
ss — SRETGERER EERE 725 24,448,200 33,721 20,364,000 | 28,088 1,551 
é nisi siesthsains diibdatuaeindlacs 776 24,448,200 31,621 2,102,000 28,481 1,653 
‘6 Te 815 24,538,200 30,108 23,893,000 29,316 1,768 
“6 lle ie a NES eM AI 815 26.022.500 31,929 | 26,026,000 31,933 1,924 
os eal RARE Bea tion 930 26,100,300 28,065 27,806,000 29,898 1,801 
ve a cxactidhesnalendudanchideatas | 1,319 26,113,700 19,798 | 35,609,000 | 26,997 1,555 
a SI Sn ha hatte canaaietea | 1,329 26,359,300 19,834 | 36,173,500 | 27,218 1,505 
és le Lae Sea Sea | 1,329 26,359,300 19,834 | 36,200,500 27,239 1,506 

















In Bonded Indebtedness, as above, are included not only the direct obligations of this Company, but also those of other 


Companies whose Capital Stocks are nearly all owned by the St. 


Louis & San Francisco Railway Company, and whose Roads 


are owned or controlled and operated by it, under purchase or lease. 
The rates of interest of the bonds outstanding January 1st, 1890, are as follows: 
per cent on $19,964,500, and seven per cent on $416,000, 


Four per cent on $1,608,000; five per cent on $14,212,000; six 
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St. Louis & SAN FRANCISCO RAILWAY COMPANY FINANCIAL STATEMENT DECEMBER 31, 1889. 
| l — 
Franchises and Property $ Ss | CAPITAL STOCK :— ba | ~ 
i EE ois sk ces seve weneee 36 ,135,7 26 41 |. SE webkeccesowsneods csoctsase 4,500,000 oI 
Additional during DE Giclivne atebes send See Sa BO Fe I sniwk nbn diins covccccnccososcessnscs 10, 000,000 
Se Fetishes hs: shed neinetineaaiamnisanienitel 15,500,000 00 30,000,000 00 
Roads of Auxiliary Com- 
panies under Trust Mort- BONDED INDEBTEDNESS :— 
gage of 1887—Dec. 31,’88).... .... ...... 1,550,347 12 | “A” “BRB” and “C” Bonds, 6s (formeriy 
Additional during 1889....|.... .... .-.... 11,389 60) 1,561,736 72 |; Second erg now first lien)...... 5,666,500 00 
| | Missouri Western” Division, 1st’ { 
Hunnewell Branch.........|...2 coe. eeceee lees coon cnceee 32,258 13 |) Mortgag ~ 4 EE IE ENS aS 1,074 ,000 00) 
Lebanon Br. (St.L. & West.))|.... .... ...... RS BIE SS 30,000 00 || Trust 6s of 1880 (first lien).............. 1,17 77 ‘000 Ov 
| | - | Equipment 7s of 1880.................... 416,000 00, 
57,807,557 97 Equipment 6s of 1884.................... 211,000 00 
RESOURCES, | PAR VALUE. EST. MARKET First Mortgage Trust 5s of 1887......... 1,099,000 00! 
VALUE. General Mortgage 68..................... 7.727,000 00! 
General Mortgage 58. .......ccccccccccccs 12° 303, 000 00 
Cash and Cash Assets...... — 696,764 42) 
Due from Station Agents, St. Louis Wichita & Western R’y Co.:— | 
Conductors and other PS SID Dv ccccccs coccccenccscsces 2,000,000 00 31,673,500 C@ 
DT, -dcddn peamwennekee 157,852 43. | 
Due from other RR.Comp’s 139/32530  993,94215| 993,942 15 OTHER LIABILITIES. | 
Sundry ag and other | For Current Operations. ................... 478,752 54 
property pledged as_se- Due other Railroad Companies............ 100,328 03) 
curity for Bills Payable.. 1,045,000 00 896,000 00: Outstanding Pay Checks................... 21,934 72 
} | Interest on Bonds, past due but not 
Cost of above as standing “ le Na I AO NE tit 52,377 00 
OR TIOGEB.. 200s cccccceccccsivoce cece ccccsetscoces soos oses | §48,62955 || Interest on Bonds due Jan. 1,1890. ...... 561,705 0 0 1,215,097 2 
Materials and Supplies on 
DT icchieinen nbncseesecs 154,990 39 i eis wie emdaeel ~ Mie 
Bills Receivable............ 2,456,848 00 Dividends, 1st Preferred (No. 19) due | 
Sundry open accounts, in- | IE BO, BUI oo cccc cece ccccsenensgceleseeoe cove cose | 90,000 00 
cluding that against At-' Serip (wor Ae ge for “‘Band C” Bonds, 
lantic & Pacific RR. Co.. — 1,527,743 19 4,139,582 08) 4,139,582 08 and for 1st Preferred Stock..............|---e++ ecoe cece 1,675 60 
| : Pacific Improvement Company............|------ .--. -..- 500,000 00 
Atlantic & Pacific RR. Co.| i Sh I, ccccecenpeceeehee SOEs ovse cee | 141,732 26 
gg Stock, Bonds and| Interest en Bonds accrued to Dec. 31, 
Oe 29,324,864 00: LEAT TT ME 
Stoc “Yy and Bonds of other | 
Corporations, including) GENERAL INCOME ACCOUNT. | 
those pertaining to Auxil-| 
iary or Proprietary Roads! 9,815,612 00 wueaee at Credit of Account, Dec. 31, 3,782,959 41. 
| i) @ Me hkCCODNSCCROREOOESS. KEE GOS BANS Sede ne Ose v 
39,140,476 00 1,939,420,00. tai account, 1889, debit balance..... 276,967 61 3,511,991 && 
Cost of ahove as standing | 
a ae aiid eBid ehad debated onmiien 600K aden 670,367 21 . 
This Company’s 
“A” Bonds ......$800 00 | 
Less due for Scrip. 606 84 193 16 | 
First Mortgage Tr’st (1886) | | | 
Sinking Fund Balance | 
(including $11,000 S&t. 
Louis Wich. & West’n 6s)! 14,223 22 14,416 38 14,416 38 
Capital Stock (Common) of 
this Co. iu the Treasury..| 3 16.40,700 me eve cess seeeee 3,640,700 CO | 
LAND DEPARTMENT ASSETS :.| | 
Lands, Town Lots, Contr’ sal | i 
for Sale of Lands, &c.....| 543,52846) 543,528 46 ! 
j 





8,526,889 07'68,115,195 34 











68,11 5.1953 





Lehigh Valley—tieneva & Van Fttenville.—A press dis- 
atch from Buffalo May 14 said: ‘* The directors of the Lehigh 
Talley Railway, the Buffalo & Geneva Railway, and the 
Geneva & Van Ettenville Railway, met in Buffalo to-day and 
cons >lidated the three companies into one, under the corporate 
nam? of the Lehigh Valley Railway Company. This consoli- 
date; under one management the line now in operation be- 


tween Buffalo and Lancaster ; that to be constructed, on which | 


work has already been begun, from Lancaster to Geneva, and 
the line from Geneva to Sayre. Penn., making a trackage of 
285 miles. A new Board of Directors was elected. E. P. 
Wilber, Pres. of the L. Val. is President of the new company.” 

Milwaukee Late Shore & Western.—The following isa 
statement of earnings and expenses for the quarter ending 
March 31: 

eee ter end’g March _ 
889. 18 





I Ee TES LTT #02 x ‘a $711, 113 
, GOI, conesccauceenesecenoceoes 977 497,608 
SIN, i000 cn eneennnnondnnnemenetion ery ry $213,305 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges for April and for the ten months of the 
fiscal year were as follows : 


























— inl ril.-—- 1s. noe ws to yy ee 30.— 

18 88. 1890. 
Gross earnings...... $258,2 $277,144 g2, 753, 008 * 9770 O52 
Operating expenses. 155, 385 176,740 1,614, 971 , 1,791, 379 
Net earnings.... $102,003 $100,404 $1,138,127 $1,185,673 
Interest and taxes... $72,313 $72,995 $725,842 $727,291 
Improvements...... 2,023 8,130 49,941 68,171 
$74,336 $81,125 $775,783 $795,462 
PE nti cntnanitinind $27,667 $19,279 $362,344 $390,211 


- N. ¥. Stock Exchange—New Securities Listed.—The Gov- 
erning Committee of the Exchange have listed the following: 


DENVER & RIO GRANDE RAILROAD CoMPANY—Additional issue of 
improvement mortgage 5 per cent bonds, $2,250,000, making total 
amount listed $5,250,000. 

COMMERCIAL CABLE COMPANY—Additional issue of capital stock, 

00,000, making total amount listed $7,216,000. The Committee on 
Stock List has the po wer to add to the list $500, 000 more when issued. 

PHILADELPHIA & READING RAILROAD COMPANY—Additional issue 4 per 
cent oe mortgage gold, bonds, $2,429,000, making total amount 
listed $37,403,000. 

LACLEDE GAs LIGHT CompaNy—Preferred stock, $2,500,000. 

OREGON RaILWAY & NAVIGATION COMPANY—Collateral trust 5 per 
cent gold bonds, $1,800,000. 


Railroads in Memeshusstte, ~The following railroads have 
reported for the quarter ending March 31, and we compile the 
figures for the fiscal year to March 31: 


4 





BOSTON & ALBANY. 


Quarter end’g _ 31L.— —-N ~e tbo we” ae h31.—n 
1889, R90. 1888-9, §9-90, 





























Gross earnings. . $1,859,143 $2, 087, 542 $6,541,084 $6, 854, 053 
Operatingexp’es 1, 493, 564 1,431, 5510 4,369, 745 4,529,054 
Net earnings.... $365,579 $656,032 $2,171,339  &2,324,999 
CRRPIOS.cccccccce 205,159 223,001 1,084,182 1,134,444 
Surplus ...... $160,420 $433,031 $1,087,157 $1,190,555 
NEW YORK PROVIDENCE & BOSTON. 
—Quar. end, Mar. 31.~ —6 mos. end, Mar. 31.— 
*1889. 1890. *1 888-9, 1889-90. 
Gross earnings............ 315, 591 $702,488 $649,245 $1 peal 31 
Operating expenses...... 196, 777 + =444,674 466,567 924,332 
Net earnings............ $118,814 $257,814 $182,678 559,309 
Other INCOME........ccs- 23,955 23,955 47,910 47,910 
Ro i aes $142,769 $281,769 $230,588 $607,309 
Ss ceseducnceceneennes 34,216 117,130 70,798 288,077 
GPBONS... occccccces .-$108,553 $164,639 $159,790 $319,232 





* In 1888-89 Providence & Worcester Railroad not included. 
NEW LONDON NORTHERN. 


uar end, 6 mos.end, 





Mar.31,’90 Mar.31,'90. 

I 4. ccndeeuesesabuatetontnedeetes +édee ot $129,091 $275,693 
PE igcuneencnnbosmencténcenhponedesncncqee 101,124 197,155 
I ond aeepnsebowebbeddedtdestbt’ $27, 4 $78,538 
TEI aT 2,550 5,152 
I ci cele iaiain ental $30,517 $83,690 
i iihtiinudinegidhinatisenniabenmnsaanens 53,396 107,054 
SITY iicheisithsiinlisibinnidigchbianeintaiiadddabiied eibieiaiiiaie $22,879 $23,364 


Railroads in New York State.—The roads following have 
reported to the N, Y. State Railroad Commissioners for the 
quarter ending March 31, and we compile in addition the 
results for the six-months October 1 to March 31. 

NEW YORK LAKE ERIE & WESTERN. 
ows Mech. 31.~ “—— mos. end, Mch. 31.— 




















, 1890. 888-89. 1889-90. 

Grosa earnings...... $5,748,659 $6,454 io e192, 713 ,078 $13,926,793 
Operating expenses 3,775,617 4,2 38,198 8,140, 507 8,974,996 
Net earnings.... $1,973,042 $2,216,561 $4,572,571 $4,951,797 
Less p.c.to leas’dr’ds 532,938 583,150 1,141,762 1,278,538 
RIRMOS...0+ ove - $1,440,104 $1,633,411 $3,430,809 $3,673,259 
Other rae i seééuus 207,503 199,883 579,439 603,799 
Total netincome $1,647,607 $1,833,294 $4,010,248 $4,277 0538 
Int.,taxes, rent.,&c. 1, 862 926 1,955,781 3,756, 076 3,856,721 











Balance.......... df.$215,319 df.$122,487 sr. $253,272 sr. $420,337 
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MANHATTAN ELEVATED. 


—Quar.ending Mch.31.~ -—Sixmos.end. Mch.31.~ 
1889 1890. 























, 1888-89. 1889-90. 

Gross earnings...... $2,263,021 $2,316,737 $4,569,007 $4,769,577 

Operating expenses 1,239,110 1,235,028 2,456,852 2,463,132 

Net earnings.... $1,023,911 $1,081,709 $2,112,155 $2,306,445 

Other income....... 21,500 21,500 52,009 43,000 

. sean $1,045,411 $1,103,209 $2,164,164 $2,349,445 

RR 537,271 505,864 1,095,499 933,034 

Surplus,......... #508,140 $597,345 $1,068,665 $1,366,411 
NEW YORK CHICAGO & ST. LOUIS. 

—Quar.ending Mch.31.— -—Sixmos.end. Mch.31.~ 

1889. 1890. 1888-89. 1889-90. 

Gross earnings...... $1,243,192 $1,415,072 $2,519,875 $2,874,506 

Operating expenses 978,458 1,072,446 2,033,839 2,201,482 

Net earnings.... $264,734 $342,626 $486,036 $673,024 

| Re 248,411 251,903 493,878 521,199 

Balance. ........ sur. $16,323 sur. $90,723 def. $7,842 sr. $151,825 


ROME WATERTOWN & OGDENSBURG. 
—Quar.ending Mch 31.~ -—Sixmos.end. Mch.31.— 
1889. 1890 




















890. 1888-89. 1889-90. 
Gross earnings...... $719,859 $905,003 $1,598,997 $1,881,227 
Operating expenses 465,831 523,193 947,431 1,036,541 
Net earnings.... 254,028 $381,810 $651,566 $814,686 
Other income. ...... 9,413 10,309 16,909 18,425 
Total income.... $263,441 $392,119 $668,475 863,111 
isscoccccecccs 262,820 263,869 525,022 522,924 
ae ‘ $621 $128,250 $143,458 $340,187 

LONG ISLAND, 
—Quar. ending Mch.31.~ —Sixmos.end. Mch.31.~ 
1889. 1890, 1888-89. 1889-90. 

“Gross earnings...... $569,210 $627,935 $1,306,333 $1,387,888 
Operating expenses 483,277 518,345 971,121 1,035,108 
Net earnings.... $85,933 $109,590 $335,212 $352,780 
Other income....... © 34,854 21,600 55,009 29,033 
ee $120,787 $131,190 $390,221 $381,813 
Se Rcaccseccdaen 158,228 168,648 315,162 343,712 
Balance.......... def. $37,441 def. $37,458 sur. $45,059 sur. $38,101 


ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA. 
as a: 31.—~ —Sixmos.end. Mch.31.~ 
c 








1890, 1888-89, 1889-90. 
Gross earnings...... $694,403 $975,832 $1,583,076 $1,895,656 
Operating expenses 486,745 541,469 912,009 998,777 
Net earnings.... $207,658 $434,363 $671,067 $896,879 
ee 275,916 280,705 533,021 558,844 
Balance. ........ def. $68,258 sr. $153,658 sr. $138,046 sr. $338,035 


RENSSELAER & SARATOGA. 
~~, acing Mch.31.~ -—Sixmos.end. Mch.31.~ 
s 











339. 890. 1888-89. 1889-90. 

Gross earnings...... $157,797 $534,138 $1,040,275 $1,113,392 
Operating expenses 353,878 362,283 681,263 671,920 
Net earnings.... $103,919 $171,855 $359,012 $441,472 
GIs: < o cccccece ‘ 260,177 263,709 027,148 532,606 
Deficit.......... ° $156,258 $96,854 $168,136 $91,134 


NEW YORK & CANADA. 


—Quar.ending Mch.31.~ -—Sixrmos.end, Mch,31.— 
1889. 189 1 











889. 90. 888-89. 1889-90. 

Gross earnings...... $183,058 $249,384 $400,589 $476,859 
Operating expenses, 129,110 155,660 233,402 283,190 
Net earnings.... $53,948 $93,724 $167,187 $193,669 
CROPS ..c0c ccccce e 73,865 75,771 140,571 14$,754 
Balance.......... def. $19,917 sur. $17,953 sur. $26,616 sur. $48,915 


DELAWARE LACKAWANNA & WESTERN—LEASED LINES. 


—Quar. ending Mch.31.~ -—Sixmos.end, Mch.31.— 
1889. 1890. 1888-89. 1889-90. 








Gross earnings...... 1,206,270 $1,361,573 $3,321,631 $3,434,950 
Operating expenses. 807,174 769,153 1,800,838 1,817,315 
Net earnings.... $399,096 $592,420 $1,520,793 $1,617,635 
iscccccceccaws 552,749 552,749 1,094,212 ,095,709 
Balance......... def.$153,653 sur. $39,671 sr. $426,581 sr. $521,926 


NEW YORK ONTARIO & WESTERN. 


—Quar. ending Mch.31.—~ —Six mos.end. Meh.31.— 
1889. 1890. 1888-89. 1889-90. 
































Gross earnings...... $352,259 $427,104 $755,316 $896,709 
Operating expenses. 312,657 366,822 658,505 748,103 
Net earnuings.... $39,595 $60,282 $96,811 $148,606 
SI 67,462 52,639 140,184 123,726 
Balance ......... def. $27,867 sur. $7,643 def. $43,373 sur. $24,880 
OGDENSBURG & LAKE CHAMPLAIN. 
—Quar.ending Mch.31.— —Sizxmos.end, Mch.31.~ 
1889. 1890. 1888-89. 188990 
Gross earnings...... $135,122 $150,514 $310,797 $361,768 
Operuting expenses. 88,618 109,753 201,106 251,138 
Net earnings.... $16,504 $40,761 $109,691 $110,630 
Other income........ 5,285 386 12,214 7,629 
0 $51,789 $41,147 $121,905 $118,259 
ee 66,256 66,134 133,029 132,372 
Deficit..... ...... $14,467 $24,987 $11,124 $14,113 
BROOKLYN ELEVATED. 
—Quar.ending Mch.31.— —Sixrmos.end. Mch.31.~ 
1889, 1890. 1888-89. 1889-90. 

‘Groas earnings...... $243,435 $400,57 $495,031 $809,380 
Operating expenses. 152,887 230,415 306,798 463,009 
Net earnings. ... $90,548 $170,156 $188,233 $346,371 
CORPSE... cc cccccce 104,423 149,491 208,914 299,059 





Balance.......... def.$13,875 sur.$20,664 def.$20,681 sur.$47,312 





—= 
The Conumercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 16, 1899. 

The course of speculative values was affected materially 
early in the week by reports from the Department of 
Agriculture regarding the early prospects for some of the 
crops to be grown in the coming season. The report about 
cotton was less favorable than last year, and caused a small 
advance, but did not have much effect, because it was regard- 
ed as inconclusive and premature. The report regarding 
wheat quite ‘‘ broke the back” of the speculation for the rise, 
which was in progress when it came out, it being much better 
than was expected. The debate on the new tariff has been 
begun in the lower house of Congress. All amendments are 
rejected, and it seems highly probable that the bill, as re- 
vorted to the House of Representatives, will soon pass that 
body, but its fate in the Senate is uncertain. Strenuous efforts 


are being made to perfect a silver bill that will be acceptable 
to both houses in Congress, and not encounter opposition from 
the President, and it is thought something will be accom- 
plished. Excessive rains fell early in the week in the South- 
west, causing local floods, but at the close the weather is 
quite Spring-like. Labor troubles, though somewhat threat- 
ening, are not of much importance. 

Lard on the spot has been drooping, but at some decline the 
market closes steadier, with a fair demand at 5°S85c. for prime 
City, 6°4713c. for prime Western, and 6°25@6-75c. for refined 
to the Continent. The speculation in Lard for future delivery 
has been quite lifeless, and prices have yielded slightly. Some 
business was done to-day at 6°65c. for July and 6°83c. for Sep- 
tember, and at the reduced figures the close is steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon. Tues. Wed. Thur. Fri. 

June delivery..........- c. 6°35 6°57 6°55 6°°6 6°55 6°53 
July delivery ...........G. 6°&5 6°67 6°65 6°66 6°65 6°63 
August delivery......... ec 675 676 675 £67 6°75 6°74 
September delivery..... c. 6°85 6°56 6°85 6 86 6°35 6°82 
October delivery........ c. 6°90 691 690 692 692 690 
Pork has been only moderately active and prices close 


easier, leading to a better business, and the close is steadier at 
$13 75@$14 25 for new mess, $10 75@5$11 for extra prime and 
$13@$15 for clear back. Beef is steady at 56 50 @3i for extra 
mess, $7 50@88 for packet and $12.@513 50 for extra India 
mess. Beef hams are tirmer and in demand at 516@$16 25 per 
bbl. Cut meats have continued to favor buyers. There was 
a good business in sweet pickled Western meats for July and 
August deliveries, but trade is dull in city cuts. Quoted, 
914@91¢c. for pickled hams, 5@51gc. for do. shoulders and 
514 @6c. for bellies; smoked shoulders 5°¢@6c. and smoked 
hams 101¢@101gc. Tallow more active at 4!3c. Stearine 
quoted at 734@77gc. and oleomargarine at 5%4c. - Butter fairly 
active at il@18c. for creamery and 10@1i7c. for State dairy. 

New cheese is in full supply at 8!4 @9!¢c. for State factory 

full cream. 

Coffee on the spot was dull until to-day, when slightly low- 
er prices led to a fair business. Rio quoted at 17°gc. for No. 7, 
with sales of Lahat and Padang at 22@24c. The speculation 
in Rio options has been dull, and to-day prices declined 
toward the close of business, under free selling by the ‘‘Bulls,” 
closing weak, with sellers as follows: 


May....- gesecgese 16°3%e. | August..... _..16°05e. | Novem er. ....- 15°45¢. 
Eee 16°v0ce. | September ....15°95¢. | December.... ..15°35e. 
JOLY .ccce cccee- -16°156. | Oosever....... 15‘7Oce. | Jauuary..... --.135'30¢e. 


—a decline for the week of 15.@25 points. 


Raw sugars have further declined and close fairly active at 
43/c, for fair refining Muscovado and 5°gc. for Centrifugal, 
96 degrees test. The sales embraced — cargoes of the latter 
at the Breakwater at 3 @3 1-32c. c.&f., and 7,000 bags molasses 

rade at 23gc. c.&f. Refined sugars are dull at 6’gc. for Stan- 
dard crushed, and 6@6 1-16c. for granulated. Molasses is 
lower at 18\4c. for 50 degrees test, but closes steady. The tea 
sale on Wednesday went off at steady prices and Formosas 
advanced. 

Kentucky tobacco was rather quiet this week, the sales be- 
ing limited to 250 hhds., mainly for home rer ry but 
there is still a good inquiry from exporters. Seed leaf fairly 
active, but without especial feature; sales are 1,200 cases, as 
follows: 300 cases 1888 crop, Wisconsin Havana, 10.@13c.; 300 
cases 1888 crop, Zimmer’s Spanish, 14@16c.; 200 cases 1888 
crop, Dutch, 11@138c.; 200 cases i887-83 crops. Pennsylvania 
Seed leaf, 814@13c.; 100 cases 1888 crop, State Havana, 1244@ 
14c., and 100 cases 1888 crop, New England Havana, 16@ 
8714c.; also 650 bales Havana, 65c.@$1 15, and 500 bales 
Sumatra, $1 40@52 40. 

On the Metal Exchange, Straits tin closes a little firmer bu t 
quiet, at 21:10c. on the spot and 20°90c. for August. Ingot cop- 
per is easier at 14°90c. for Lake. Lead has advanced and 48 
tons sold to-day at 4°1214c. The interior iron markets are dull 
and weak; “Skelp” quoted at $1°75@$1°80. Refined petro- 
leum is quiet at 7°20c. in bbls. and 9°10c. in cases, the latter a 
decline; crude in bbls. firmer at 7:35c.: naphtha, 7-40c. Crude 
certificates advanced and closed at 86%{c. Spirits turpentine 
is lower under better supplies and closes at 40c. Rosins are 
steady and good strained sold to-day at $1.45. Wool and hops 
are rather firmer, 
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COTTON. 
Fripay, P. M., May 16, 1890. 


f THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 11,505 bales, 
against 16,408 bales last week and 16,586 bales the previous 
week, making the total receipts since the 1st of Sept., 1889, 
5,728,882 bales, against 5,453,068 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 275,814 bales. 





Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 





| 





In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 


Carey, Yale & Lambert. 24 Beaver Street. 















































On Shipboard, not cleared—for 
Leavi 
May 16, 4t— | Great | Other | Coast- ‘Stock. 
Britain. | Fr ANCE.| Foreign) wise. Total. ' 
New Orleans... 7,190; None.| 1,172 580 8,942 51,722 
ans wena None. None. None.| None. None. 4,744 
Charleston .. .. None. | None.!| None. 55 55 1 
Savannah.....| None. | None.) None. 400 400 10,337 
Galveston... .. None. | None.|! None. 789 739 765 
DOPTEOIE. ... .c0- 1,841 | None.| None.| 2,500 4,441 ,170 
New York...... 8,600 600 4,750) None.| 13,950 100,936 
Other ports.... 3,000 | None.| 1,300) None ,300 12,769 
Total 1890...| 20,631 | 600 | 7,222; 4,324 | 32,777 | 185,543 
Total 1889... 20,116 | 562 | 10,463) 5,187 | 36.328 306,846 
Total 1888...| 26,914, 2,881 | 15,464, 7,705 | 52,964 395,170 











The speculation in cotton for future delivery at this market 
has been generally quite spiritless for the week under review, 
prices fluctuating within comparatively narrow range. The 
report on the progress of the early planting for the next crop, 
which was issued on Saturday last, was not made public until 
after "Change. It caused on Monday some advance, with 
more attention directed to the next crop, but gave no decided 


strength to values, 


On Tuesday a better report from Man- 











| | 
Galveston......  steaaae | 110) 3 83, 207, 421 
El Paso, &¢...| ...... Finan BR ror Bee Bae | eains 
New Orleans... 158 1,280, 4,311 24 477 175, 6,425 
Mobile. ......... 8 24! 28 5 2 16 83 
EE es ee | en ee see een | teeeee 
Savannah ...... 14 36 677 134 276 157; 1,294 
Brunsw’k, &e.'  ...... | aeeeee | guest semceal sdeeasl’ seenael “aden 
Charleston ..... 131 131 17 12 1 3 295 
Port Royal,&c| ...... pore | weccen| coccse] soscee| cccece] vecste 
Wilmington .... 5, 2. 11 2 Genesee | 26 
Wash’gton,&c, ...... | a | Sn Fn Le Lan eee 
Norfolk......... 18, 390, 205 67, 108) 131 919 
West Point.... 140 268) 181. fetes 28, +634 
Nwp’tN’s,&e.|...... peer Gris qos Fea 388) 388 
New York...... eee Pane eee mek Bee 30 
Boston ......... 55, 40,98) a aaa 217 
Baltimore ......| ...... as, S Gceticnaaal Ores) Ee PRY Bee 
Philadelph’a,&e| ...... zee Lees | 732} 16 773 
Totalsthisweek! 577 2,196) 5,638) 272, 1.701! 1,121| 11,505 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, compared with last year. 


1889-90. | 




















Receipts to |—_1880-00. —_|_ 1888-60. Stee 
is nce Sep.' tus druce Sep. 4 

am! > 1,1889. | Week. | 1, 1888. | —~ | Sm 
Galveston.../ 421 836,007} 1,704) 668,474, 1,554 2,570 
El Paso,&e.| ...... 23,212) 398) 22,357) ...... — 
New Orjeans.| 6,425 1,917,280, 4,303 1,663,762, 60,664, 85,015 
Mobile... .. 83, 239,402) 136 208,843) 4,744 4,541 
Ee Ee $2,265; ...... | RO. cecade ee 
Savannah..., 1,294 929,987 380 810,398, 10,737, 6,426 
Bruns.,&¢.| ......| 161,450 OB) SOROER ceccus Ba, een 
Charleston .. 295, 319,170 1,179 379,093 155 8389 4, 844 
P:Royal,&ec|...... | 1,833) 213) 15,175] ...... ee 
Wilmington . 26 132,569 60) 151,647 2,544 785 
Wash’tn,&e| ...... | re... ze 6h hme |) dla 
Norfolk...... 919 400,783 660 483,041; 8,511 4,069 
West Point. 634 324,198 910; 409,535) _—s......... oo 
NwptN.,&c} 388 58,468 976) 135,354 150 3,266 
New York. .. 30) 113,111) 710, 126,514) 114,886) 212,425 
Boston......| 217 70,645) 1,293 99,851) 4,200) 6,800 
Baltimore. ..|" ...... | 87,524 397) 65,218) 1,990) 2,059 
Phil’del’a,&c| 773) 77,229) 233) 50,329) 8,185) 10,374 
_ Totals. ....| 11,505 5,728,882) 13,487 5,453,068) 218,320) 343,174 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipis at— | 1890. 1889. 1888. 1887. 1886. 1885. 

Galv’ston, &c 421 2,102 658 269 1,409 751 
New Orleans 6,425 4,303 9,311 3,916 7,814 2,459 
Mobile......- 83 136 347 79 1,037 98 
Savannah... 1,294 380 2,762 1,267 3,448 540 
Charl’at’n,&e 295 1,292 2,516 422 4,305 213 
Wilm’gt’n,&e 26 60 405 103 545 19 
Norfolk.....- 919 660 4,873 1,195 4,202 710 
W’t Point, &c 1,022 1,886 4,665 115 1,694 369 
Al’ others. ... 1,020) 2,668 3,527 3,260 4,993' ~2,270 
Tot.this week 11 ,305: 13,487 29,065, 10,626; 29,447 7,429 
Bince Sept. 1. '5728,882 5453,068 5321,154 51 58,523 5142,549 4694,397 








The exports for the week ending this evening reach a total 
of 17,808 bales, of which 13,499 were to Great Britain, 95 
te France and 4,214 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 











chester, some improvement at Liverpool, together with the re- 
currence in Texas of heavy rains before the damage by the late 
storms had been fully recovered from, gavea slight impulse 
to the speculation for the rise, with pretty liberal dealings in 
options for July and January. On Thursday, weak accounts 
from Liverpool and the cessation of excessive rains in the 
Southwest, caused some depression, especially in the next 
crop. On Thursday, an early decline was recovered, in sym- 
pathy with the more active market for spot cotton. To-day 
an uncertain opening was followed by a general decline, but 
in the last hour there was renewed buoyancy for this crop, on 
the report of the stopping of short notices and rumors about a 
projected corner for July here and at Liverpool ; but the next 
crop closed cheaper than yesterday. Cotton on the spot sold 
moderately for export and home consumption, but the de- 
mand was pretty freely met, current quotations were barely 
maintained, and on Wednesday were reduced 1-16c,. On 
Thursday, a comparatively large business was done in ~~ 
cotton for home consumption and prices were steadier. To- 
day the close was firm at 11 15-16c. for middling uplands. 

The total sales for forward delivery for the week are 245,500 
bales. For immediate delivery the total sales foot up this week 
7,863 bales, including 2,597 for export, 5,266 for consumption, 
—- for speculation, and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for. 
each day of the past week—May 10 to May 16. 












































UPLANDS. | Sat. | Mon|Tues| Wed! Th. | Fri. 
Eo ccce cannne coated # Ib.) 938 | 933 | 938 | 9545 | Dig | Dr¢@ 
Strict Ordimary.......cccccccces | 91516) D336) Blo) 9% | Ds 9% 
one dnondn enmitl (10113¢'1011;¢'10114¢:105 1058 |105 
strict Good Ordinary........-..- llJg ‘114g (111g (LlLlyg Lllig |1lllie 
Cet IN. ocncccencens 11%} 11% @ 11'¢ lll2 lll (11% 
Strict Low Middling............ (1113; ¢/1115)¢ L114 ,g/113 (1L1L% 11% 
ER er aoe 12 12 12 LLleyg 11 53g 111546 
RE 11244 /12% |12%4 |12%1¢@ 12516 |12816 
Strict Good Middling........... (127) 12%46 12 1¢ 1238 «1238 11238 
I-10 sentcomenneonens (127% «812% 612% «122346 121546 121346 

EER apa 133g (133g (1338 [13°>4q 135,g 13546 
GULF | Sat. | Mon|Tnes| Wed! Th. | Fri. 
ieotaeeneneaniiatiieeet ee 
eS ic cinnenlaill Ib.! 9916 | 9%6 | 9%, | 9a | 91a | 9a 
Strict Ondinary cian wii ° — . ‘10 : 10 ; Qi: | D546) 9151¢ 
SEE CEI «oc cccconceecavess 107% (107% (107% (1015), 101%1¢'1013;¢ 
Strict Good Ordinary........... 115;¢ (1)5), (11%, Ll% ‘1l4 11% 
Low Middling......-............ 113, (11% 11% LDL gg 111246) 111149 
Strict Low Middling............ 12 112 112 ‘L116, 6 1115,,)11154¢ 
ees ERE RRO 123,¢ 12316 |123,;, 1218 [121g /|12}¢ 
Goat MAGGS. .....cccccccccsce 1274, (12% 6 127 g 12% (1238 (1238 
Strict Good Middling........... 125g 125g (125g 124 127:g |12% 
SE MED. wcucunseucestoucant 13'ye 13lig 1316 13 | 13 
Fair. 2.2.2.2... eceee ceoc cee ---(13%g |13%g |13% 4 (1329 |13%¢ |13%s 

STAINED. | Sat, | Mon) Tues| Wed | Th. | Fri. 
Good Ordinary...... ...-.. #ilb.| 918 | 91g | 91g | lig | Dig) Die 
strict Good Ordinary........... | 9% | 9% | G3 | B11, | Dilyg! O11j¢ 
r Low Middling................... (101146/10:1y¢/101' 4/1053 |105g |1058 
I od sctiik actiadiatts aiaial 111g [113g {1149 (L146 [1176 [L176 











MARKET AND SALES. 















































Week Ending May 16. From Sept. 1, 1889, to May 16, 18890 
—_ Exported to—____—s'| Exported to— 
om Great | Conti-| Total | Great Conti- | 
Brit’n,|FYance) nent. | Week.| Britain.|France| nent, | Total. 

Galveston..... Dn. peste A cavest 710) 307,480) 34,654) 132,110) 474,249 
New Orleans..| 4,061) ...... 718 4,774) 872.179/341,658| 541.357\1,755.144 
Di tiithicieds neelets timed wiiessl -eenaied ee Bern 44,78» 
UE sesocl. adoutel: eduesel e60teel sssace 153,062) 30,226; $43,821) 527,109 
ol tee gieel- ieeeeel nome 102,802) ...... 14,287) 117,17 
DR ctedl <éetesl. cobsadl da teck deied 51,284) 24,246) 164,802) 240,382 
Wilmington...) ..... tae A weeded deine | $2,988) 112,144 
Dnteechbdl sincae 9660 § seeedel sesese eT © cocces 37,756; 263,913 
eel ~crcscdl ‘ceees 4 wesedsl ensees 155,998) ......} 24,620) 180,018 
EE See ees 37,705) ..... 96; 37,801 
New York......; 6,599 ¥5| 3,357, 10,051) 470,346) 41,815) 144,798) 657,461 
Boston ...... =n 13% 991; 131,505) ...... $3,141; 184,646 
Baltimore...... 7 ar 555 62,986) 1,574 54,428; 118,985 
Philadelp’a,&c Tl ‘mensinell -.cobenn “22; $2,664) ..... 2,138; 34,803 
Woetal cccccess 18,499 95; 4,214) 17(808)2,728,710/474,178/ 1,495,743 4,698,631 
Total, 188R-89..' 32.239' 5.646) 6.354) 44,539 2,741,026'391,0001 1.328.921 4,461,037 








The total sales and future deliveries each day during the 
week are indicated in the following statement. 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 





SALES OF SPOT AND TRANSIT. 





For the 

















FUTURES. _ 

SPOT MARKET : ) ) Dy 
Ex- | Oon- | Spec- Tran- | D’liv- 
CLOSED. port. |sump. ul’?n\ sit. | Totas. Sales. | eries. 
Sat. .|Easy ........... .| 2,097| 1,287| ....| ....| 3,384) 16,100] .... 
Mon .iEasy ..........-. 100 wedi , anton 608! 47,000) ..+ 
Tues. | Eas hag sail 400} 203] ....| ....| 603} 63,000] .... 
Wed. Easy at 1;, dec. nen a. cesth econ 655| 43,900] .... 
Thur. Steady .......... wee] 1,573) ..--| .-. 21 2,578! 83,100] ..c0 
isn MPU occcccencs eee-| 1,040] ....] ....] 1,040] 42,4008 .... 
A PE RETR 2,597| 5,266| ....| ....| 7,863|245,50C[ .... 





























The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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The above totals show that the old interior stocks have 
decreased during the week 13,851 bales, and are to-night 2,051 
bales less than at the same period last year. The receipts at 
the same towns have been 1,316 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 13.651 bales more than for the same time in 1888-89. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETsS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Weel: —_e CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


May 16. 





| Satur. 




























| Mon. | Tues. | Wednes.'! Thurs. | Fri. 

gat ll ll’ lille ll‘ lll lll 
Orleans 11%, 1143 115, 1153 115, 115, 
awe cal Bitea | Bates | Ehtse | 18% l171q | 1lire 
lis 1133 1133 11°38 11%, 1133 

| 113: 1133 11% 115 1148 1133 

DT ines 114 ll 11% 1133 113, 

oo! LE 11% LL& 11% =| LS 11% 
Peano’ | Wis 1218 12}, 1212 121, 121, 
| 11% 11% | 11% 1172 117% 117% 

| 12% 12*4@ 12‘. 124). 1232 12 -¢ 
L15e-t! ¢ 1153-lye 115g—-1l, | L1L5e—tl.g LL5a--'lyg' 115, 

---) 1133 | 1153) | 1155 115, 11% 115, 
RRS es 11% \¢ 117%; ; 119.¢ ll ‘sg 119, ¢ 11 16 
.-| 11%, | 1153 | 1153 1li5g | 1158 115 
| 11% | 11% 11% 11% =6| «Ly 11% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta......... 10%] Little Rock.... 11%] Raleigh........ 11%, 
Columbus, Ga. 11 Montgomery... Ll Eee 1: 

Columbus,Miss 10%] Nashville ...... 11% | Selma .... ..... 1934 
Eufanla........ 1 Natchez... .... 117%7,¢{/Shreveport.... 112 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Receipts at the Ports. | St'kat Interior Towns.| tec’pts from Plani’ns, 
Ending | 1398, | 1889. | 1890. | 1988. | 1889. | 1890. | 1883. { 1889. | 18 ©. 
Apr. 11. ...| 28,504, 40,407) 23,570/235,765| 128,779, £9.05! 14,733] 20,969! 3,549 
“ 48.....| 27,980, 33,922| 2),931/217,273|102,885| 90,23| 9,49°| 18,031| 12.228 
“ 25...../ 30,641) 36,205 14,830 |1¢9,870/ 81,000) 80,08") 13,235, 14,407) 9.161 
May 2.....| 32,603 28,242 16,596/172,2 7| 69,215! 68,988, 5,920) 16,370] 5.371 
“9. .,.| $6,228 22,411! 16.408) 145,074] 56,445) 53,905, 9.010! 9,635| 6,445 
“ 16...) 20.083) 13.497 11.5 51131.277) 48.619 15.28! 44.1¢9 5.61]... 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,760,607 bales; ir 
1888-89 were 5,486,312 bales; in 1887-88 were 5,428,601 bales. 

2.—That, although the receipts at the outports the past week 
were 11,505 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,661 bales and for 1888 they were 
15,268 bales. 


AMOUNT OF COTTON IN SIGHT May 16.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889-99. | 1888-89. | 1887-88. | 1886-87. 
Receipts at the ports to May 16 5,728,882 5,453,068 5,321,154 5,158,523 
Interior stocks on May 16 in 

31,725 33,244 107,447) 16,808 


excess of September 1...... | 
Tot. receipts from plantat’ns 5,760,607 5,436,31 2 5,428,601 5,175,331 

















Net overland to May 1........ 866,20L 872,327 895,530; 750,799 
Southern consumpt’n toMay 1 414,000, 406,000 377,000] 331,000 





Total in sight May 16....... 7,040,808 6,764,639 6,701,131 6,257,130 


| 
Northern spinners takings to | | 
_ May 16............ --.. siatveiele 1,682,019 1,658,149 1,612,428 1,467,057 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 276.169 bales, the excess as 
compared with 1887-88 is 339,677 bales and the gain over 1886-387 
Teaches 783.677 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night are generally of a favorable 
tenor. The water is subsiding steadily on overflowed lands, 
and as fast as it goes off seed is being put in. Elsewhere the 
crop is developing promisingzgly as a rule, and in some districts 
good stands have been secured. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 67 to 80, averaging 74. 

Palestine, Texas.—We have had showers on two days of 
the week, the rainfall reaching ninety-eight hundredths of an 
inch. Replanting is active in overflowed river bottoms. 
Upland crops are doing well. Average thermometer 70, 
highest 84, lowest 56. 

Huntsville, Texas.—It has been showery on one day of the 
week, the precipitation reaching eighty hundredths of an inch. 
Trinity bottoms are still overflowed, but in uplands both corn 
and cotton are thriving The thermometer has averaged 75, 
the highest being 90 and the lowest 60. 

Dallas. Texas.—There have been showers on one day of the 
week to the extent of thirty-three hundredths of an inch. 
Crops are doing well, except in low bottoms which are being 
replanted as the waters subside. There will be an increase in 
cotton acreage and a decrease in small grains, and perhaps 
_ in corn. The thermometer has averaged 74, ranging from 

2 to 86. 














San Antonio, Texas.—We have had dry weather all the 
week, and young crops are very promising. The thermometer 
has ranged from 55 to 89, averaging 72. 

Luling, Texas.—There has been no rain all the week. Work 
has been resumed, and with continued dry weather we will 
get out of the grass soon. Prospects are fair. Average ther- 
mometer 74, highest 85, lowest 64, 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching forty-nine hundredths of an inch, 
Brazos bottoms are still overflowed, but the water is now sub- 
siding, and land will doubtless be clear in time to replant. 
The thermometer has averaged 72, the highest being 82, and 
the lowest 62. 

Cuero, Texas.—There have been hard showers on two days 
during the week, the precipitation reaching one inch. We 
have had too much rain for bottoms, but uplands are doing 
well, though many crops are grassy. The thermometer has 
averaged 80, ranging from 68 to 92. 

Brenham, Texas.—We have had showers on three days of 
the week, the rainfall reaching forty-three hundredths of an 
inch. The Brazos overflow is subsiding and replanting has 
begun. Uplands are doing reasonably well, though there is 
complaint of grass. The thermometer has ranged from 60 to 
90, averaging 75. | 

Belton, Texas.—The weather has been dry all the week— 
splendid for farm work and for replanting where necessary. 
Average thermometer 73, highest 94, lowest 52. 

Weatherford, Texas.—There has been one light shower 
during the week, the precipitation being four-hundredths of 
an inch. Planting and other farm work are active. The 
thermometer has averaged 70, the highest being 86 and the 
lowest 54. 

New Orleans, Louisiana.—We have had rain on two days of 
the week to the extent of eighteen hundredths of a inch. 
The thermometer has averaged 74. 

Shreveport, Louisiana.—Rainfall for the week forty-nine 
hundredths of an inch. The thermometer has ranged from 
58 to 89, averaging 73. 

Columbus, Mississippi.—It has rained on four days of the 
week, the precipitation reaching one inch and seventeen hun- 
dredths. Average thermometer 65, highest 84, lowest 44. 

Leland, Mississippi.—Wé have had rain on three days of 
the week, the rainfall reaching one inch and fifty-three hun- 
dredths. The thermometer has averaged 70.6, the highest 
being 88, and the lowest 50, 

Helena, Arkansas.—It has rained heavily on three days of 
the week, the precipitation reaching three inches and twenty- 
nine hundredths. We are having too much rain. The weather 
is now clear and cool. Crops are progressing slowly. The 
overflow is not all off yet. The thermometer has averaged 68, 
ranging from 52 to 87. 

Montgomery, Alabama.—We had light rain on five days in 
the early part of the week tothe extent of ninety-five hun- 
dredths of an inch. Cotton stands are perfect and doing well. 
The thermometer has averaged 72, ranging from 41 to 85. 

Nashville, Tennessee.—Rain has fallen on four days of the 
week, the precipitation being one inch and eighty-eight hun- 
dredths. Average thermometer 64, highest 81, lowest 46. 

Memphis. Tennessee.— Rain on six days of the week has de- 
layed planting operations. The rainfall reached two inches 
and two hundredths. Nights have been too cool. The ther- 
mometer has ranged from 54 to 87, averaging 70. 

Little Rock, Arkansas.—Telezram not received. 

Vicksburg. Mississippi.—Rain has fallen on three days of 
the week to the extent of two inches and four hundredths. 
Aberage thermometer 73, highest 95, lowest 52. 

Auburn, Alabama,—Telegram not received. 

Mobile, Alabama.—The crop is developing promisingly; no 
serious damage was done by the recent low temperature. Rain 
has fallen on one day of the week to the extent of twelve 
hundredths of aninch, The thermometer has averaged 72, 
the highest being 85, and the lowest 54. _ 

Selma, Alabama.—There has been rain on one day of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has ranged from 55 to 85, averaging 70. 

Madison, Florida.—The week’s precipitation has been one 
inch and thirty hundredths on two days. The thermometer 
has averaged 71, the highest being 88 and the lowest 50. 

Columbus, Georgia.—It has rained on three days of the 
week, the rainfall reaching two inches and sixteen hundredths. 
The thermometer has averaged 72, ranging from 62 to 80. 

Savannah, Georgia.—Rain has fallen on three days of the 
week, to the extent of seventy-five hundredths of an inch. 
The thermometer has ranged from 54 to 89, averaging 73, 

Augusta, Georgia.—General rains, very beneficial to the 
plant, have fallen on three days of the week. The rainfall 
reached one inch and forty-one hundredths. We are having 
good crop weather. Fields are clean and stands good. Accounts 
are very promising. Average thermometer 73, highest 90, 
lowest 46. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged 72, the highest being 82, 
ind the lowest 59. 

Stateburg, South Carolina.—Rain has fallen on one day of 
the week, to the extent of fifty-five hundredths of an inch. 
{he chopping out of cotton is progressing, and stands are 
good. The thermometer has averaged 68°3, ranging from 46 
to 85. 

Wilson, North Carolina.—It has rained on two days eof th 
week, the precipitation reaching one inch and eighteen hun, 
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dredths. Crops are doing splendidly. The thermometer has 
ranged from 4* to 85, averaging 71. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock May 15, 1890, and May 16, 1889. 











May 15, '90.'May 16, 89 











| Feet Feet. 
New Orleans......... Above low-water mark.! 14°3 5°d 
Memphis.............Above low-water mark. | 23°4 12°0 
Nashville ............ Above low-water mark. ! 16°7 4°2 
Shreveport...........Ahove low-water mark. 32°2 13°3 
Vicksburg...........-/ Above low-water mark || 46°5 15°0 


NotTe.—Reports are now made in feet and tenths. 

INDIA COTTON MOVEMENT FROM ALU PorRTS.—The receipts 
and eens of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to May 15. 

BOMBAY RECETPTS AND SHIPMENTS FOR FOUR YEARS, 








Shipments this week, | Shipments since Jan. 1. | Receipts. 


Year: Great | Conti- | Great | Conti- | Total, | This | Since 
cto nent, Total. Britain nent. Oras | Week.’ Jan. 1. 


1890 16,000/55,060 71 000 241,009 783,000 1,029,000 84,000 1,478.000 
1389 13,000,12,00% 25,000 284,000 661,000, 948,000 62,000 1,338,000 
1388 11,000 34,006 45.000 148,000 443,000 591,000 54,000) 1,041,000 
1387) 8.000'41.000 19.000) 236,000 483.060 719,000 82.900. 1,155,000 





























Shipments for the week. Shipments since January 1. 
‘eat | Conti- Gre ° { 
Britain. yo | Total. Britain. Continent. Total, 

Semel j \ 

Caleutta - 7 | 0 oe 
1890...... 1,000 4,000: 5,000 21,000! 62,000; 83,000 
DtitinGs “enttss | » eeane a. meee 26,000, 38,000 64,000 

Madras— | 
iii! * cvece 1 ..cosshe rw 7,000 | 5,000, = 10,000 

tid pneken | “deaieaini Sn alia 5.000 | 2,000 7,000 

All others— | | | 
tel wegses  ~dedibe b weseda 14,000: = 17,000 = 31,000 
1889...... pereere wre ee te | 27,000 14.000' 41,000 

Total all - | | | | | 
1890...... i 1,000 4,300 5,000: 40,000 84,000, 124,000 
SAM a A ates Peewee ' 58,000 54,000 112.000 





The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. | 1889. 1888. 
Shipinents —-- ao | 
to all Europe} This Since This Since This Since 
From - week, | Jan. 1. | week. | Jan. 1. | week, | Jan, 1. 
Bombay. ...... 71,000 1,029,000) 25,000, 948,000) 45,000) 591,000 
Allether ports.| 5,000 124,000) ...... _ 112,000 1,000, 125,000 
Total.. .... 76,000 1,153,000, 25,000 1,060,000 46,000, 716,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 




















Alexandria, ’ | | 
“awh | 1839-90. || 1888-89. | 1887-88, 
Receipts (cantars*)....| | | 
This week. ...| 5,000 || 3,000 3,000 
Since Sept-i.| 3,133,000 || _2,718/000 2,867,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.\| week. |Sept. 1.'| week. | Sept. a. 
Exports (bales)— | | | | | 
To Liverpool... ...... 1,000 253,000'| 1,000'220,000 | 2,000/238,000 
To Continent. ... ....| 3,000 149,000|| 3,000 148,000)| 1,000|151,000 
Total Enrope...... 4,000 402,000'| 4,000'363,000 | 3,000/389,000 








* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
ry 3 . a 5,000 cantars and the shipments to all Europe 
; ales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and shirtings. The demand for India is good, but for 
China poor. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 


Eee 
































. 1890. 1839. 
328 Gop.| 84 Ibs. “tid. | 328 Cop. | 8% tbs. | Stig” 
. Twist. Shirtings. Uplds Twist. | Shirtings. | Uplds 
jd dij.dad4! aida da ida s a| 4. 
Ap.11,385;g@8l114e16 2 @7 3 | 6g [S8lig @8%6e6 3 @7 Bly 5i3;¢ 
* 15 85:g@81l1¢'6 3 @7 3 | 65:4 |83;g@8ll¢i6 4 O87 416 6 
« 25 393 @8% (6 31207 3% 6%¢|8 @8'2 6 1227 2 | 6 
May 2/8714@813,.16 4 @7 4 | 6716/8 @8% |6 107 2 | 6 
“9 87;g@813466 4 @7 4 | 6%16'8 @8lo |6 114927 2 | 8 
16 87:408131g16 4 @7 4 ! 6g ‘8 @8o 16 119907 2 | 6 








JUTE Butts, BaGGIne, &c.—The demand for bagging has 
n moderate and prices favor buyers, the feeling being easy, 
and sellers are now quoting 6c. for 11 lb., 61¢c. for 134 lb., 
Ti4c. for 2 lb. and 8c. for standard. Not much inquiry is re- 
rted for jute butts, but the market is steady at 1°5714@1°60c. 


or paper grades and 134:.@214c. for bagging qualities. 


EUROPEAN COTTON CONSUMPTION FOR May 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to May 1. The revis:d totals for list year have also 
been received and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 




















October 1 to May 1. Great Britain.| Oontinent. Total. 

For 1889-90. ale 
‘akings by spinners...bales 2,162.000 2,123 900 4,°85,000 
Average weight of bales.lbs 473 457 464°5 
Takings in pounds .......... 1,022,626,000/1,107,311,000/2,129,937,000: 

For 1888-89. | 
Takings by spinners ...bales 2,132,000 2,442 060 4,580,000 
Average weight of bales .lbs 460 451 455 
Takings in pounds .... ...-..!| 983,668,000|1,101,450,000 2,085,118,000 





According to the above, the average weight of the delivsaries 
in Great Britain is 473 pounds per bale this season, against 
160 pounds during the same tims last season. The Continental 
deliveries average 457 pounds, against 451 pounds last year, 
and for the whole of Europe the deliveriss average 464°5 
pounds, against 435 pounds. Our dispatch also gives the full 
movement for this year and last year in bales of 490 pounds. 































































































Oct. 1 to May 1. 1889-90. 1888-89. 

Bales of 400 lbs. each,’ } ; 
000s omitted. Great | Oonti- | Total, || Great | Oonti- | rots, 

|Britain.| nent. Britain.' nent. 
Spinners’ stock Oct1.! 45, 181, 236, 52, 167, 219, 
fakings in October...| 283, | 180, | 463, 243, 176, | 419, 
Total supply...... 338, 361, €99, 295, 343, 638, 
Jonsump. Oct., 4 wks.| 292, $20, 612, 255, 304, 559, 
Spinners’ stock Nov.1) 44, 41, 87, || 40, 39, 79, 
Takingsin November.| 398, 349, 738, 331, 233, 669, 
Total supply...... 444, 381, 825, 371, 377, 748, 
Consump. Nov.,4wks.; 308, 320, 623, 300, 34, 604, 
Spinners’ stock Dec. 1} 136, ol, 197, 71, 73, 144, 
Takings in December.| 442. 518, 60, 403, 454, 857, 
Total supply...... 578, 579, {1,157, 474, 527, |1001, 
Consump. Dec., 5 wks.| 385, 400, 785, 375, 380, 755, 
Spinners’ stock Jan.1) 193, | 179, 372, 99, 147, 246, 
Takings in January..| 398, | 506, 904, 425, 546, 971, 
Total supply.....- 591, 685, /|1,276, 521, 693, ({1,217, 
Consump. Jan.,4 wks.| 308, 324, 632, 308, $16, 624, 
Spinners’ stock Feb. 1; 283, sul, 6 14, 216, 377, 593, 
Takings in February.} 317, 454, 771, 334, 330, 714, 
Total supply...... 600, 815, (1,415, 550, 757, |1,307, 
Consump. Feb., 4. wks.} 308, 324, 632, 308, 316, 624, 
Spinners’ stock Mch.1! 292, | 491, | 783, 242, | 441, | 683, 
Takings in March..... 377, | 421, Sol, 409, 452, 861, 
Total supply...... 669, | 913, |1,581, || 651, | $93, |1,544, 
Consump. Mar.,5 wks} 385, | 465, 790, || 385, 395. 780, 
Spinners’ stock Apr.1) 284, | 510, | 794, |! 266, | 498, | 764, 
Takings in April...... 312, 316, 688, | 314, 407, 721, 
Total supply ...... 626, 8*6, (1,482. | 580, 905, |1,485, 
Consump. Apr.,4wks.' 308 324, 632, | 308, 316, 624, 
Spinners’ stock May1| 318 532, 850, | 272, d89, S61, 

















The comparison with last year is mad3 more striking by 


‘bringing together the above totals and adding the averaze 


weekly consumption up to this tim> fur tha two yerrs. 



































Oct. 1 to May 1. 1889-90. } 1888-89. 
Bales of 400 lbs. each. ye : 
, Great | Oonti- | Great | Conti- 

0008 omitted. | Britatn| nent. | 7! || Britatn|- nent. | —m 
Spinners’ stock Oct.1.) 55 181,| 236,| 52,| 167,| 219, . 
Takings to May 1..... 2,55 °, | 2,768 | 5,325, |; 2,459, | 2,753, |5,212, 

} i 
Supply............. ---/ 2,612. | 2,949, | 5,561, | 2,511, | 2,920. |5,431, 
Ovonsumpti’n 30 weeks 2,294. | 2,417, | 4,711. || 2,239, | 2,331. |4,570, 
Spinners’ stock May1, 318.. 532 | 850,|| 272,| 589,{ 861, 
Veekly Oonsumption, | 
00s omiited. | 
{n October.......... *76,0 8,0 156,0 |, *75,0 76.0 | 151,0 
In November. ...... 77, 80,0 157,0 75,0 76, | 151,0 
In December........ 77,0 80,0 157,0 75,0 76,0 | 151,0 
In January ........ 77,0 81,0 158,0 77,0 79,9 | 156,0 
In Febrilary ........ 77,0 81,0 158,0 77,9 79,0 | 156,9 
In March ..... ...... 77.0 81,0 158,0 77,0 73,0 | 156,0 
BIIIEE, cacsendccces 77,0 81.0 158,0 || 77,9 79.0 | 156,0 


























* Average as given by Me. Ell'son; ded ction mad;from moath’s tota 
on account of stoppage of spindles. 


The foregoing shows that the weekly consumptio1 is now 
153,000 bales of 400 pounds each, agains‘ 156,000 bales o° like 
weights at the corresponding tims last year. 
Spinners’ s‘ocks in Great Britain ani on tha Continent have 
increas°d 56,090 bales during the month and are now 11,900 
bales less than on the same date last season. 


Ta3 total 
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AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture showing the condition of the 
cereal crops on May 1 was issued on the 10th inst., and is as 
follows: 

The official report of the condition of winter grain May lst makes a 
reduction of one point in wheat, the average being 80. The rye aver- 
age is maintained, being 93°5, and barley, 84°6. The areas in which 
the roots were not too severely frozen huve improved during the past 
month. In others the injury is shown to be greater than appearances 
indicated. Some correspondents state that it is yet too ea:ly to know 
the amount of vitality and ultimate degree of development of the 
plant. The drained fields sufferel least injury. Heavy clays, 
undrained and level, are, as holding moisture, Were in meny places 
almost totally destroy: d, hence the heaviest decline in condition 
appears in Indiana and Dlinois. A pari of the Ohio breadth improved, 
while a large part declined, causing a fall of 5 points for the State. A 
loss in condition is reported in Texas from ihe ravages of an aphis 
or plant louse. There is a decline throughout the Southern belt from 
injury by the March freeze, and depredations of insects on the other 
hand. There is a partial recovery from the very low condition cf April 
on the Pacific Coast, and an improvement in Ka-_s s, Michigan, Ken- 
tucky, Tennessce and in New York. The averages of condi- 
tion for the States of prine’pal production are as_ follows: 
New York, 91; Pennsylvania, 96; Ohio, §2; Michigan, 73; Indiana, 
63; Lllinois, 64; Missouri, 82; Kansas, 92; California, 82 aud 
Oregon, 95. The Southern States produciig wheat—Maryland, 
92; Virginia, 95; North Carolina, 80; Georgia, 65; Texas, 67; 
and Tennessee, 82. The condition of m.wing laud averages 9°29, and 
that of pastures 93, indicating a good prospect for a medium produc- 
tion. e res orted progress of spring plowing and planting indicates 
an average state of forwardness of farm wurk. Though there are local 
inequalities in the record, it is relatively located in the Ohio Val'ey, in 
southwest Missouri und on the Pacific c ast. Itis earlicr than usual in 
the Northwes‘, and on the A:lantic coast south of Delaware. It is an 
average in the Middle States and in New England. An investigation of 
all the wages of farm /abor has been made. The monthly rate of wages 
has not declined, compared with the last previous report, that of Mav, 
1888. The average for the country is unchanged, though slight local 
fluctuations are reported. A scarcely appreciable increase appears in 
the Eastern and Middle States, and there is some incr.ase in Virginis. 
There is a alight reduction of the rates of the Pacific coast r gion, which 
are s.ill relative. y high throughout the central areas, north ands uth. 
The averazes are practically the same as two yearsago. It is evident 
that the depression in prices of corn and oats and their produc‘s has 
not affected the wages of agricultural labor. 


SHIPPING News.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
19,6382 bales. 

Total bales 


Rew YORK—To Liverpool, per steamers Arizona, 555..... 
Aurania ana Bothnia (additional), 1,016....City of Chic- 
ace, 763....Helvetia, 1,661....Laplace, 637....M»jestic, 


cent cc ceceeciakmmmewees eubpesetene. admanends 800 
To Hull, per steamer Martello, 799. ........cc.ccccccccccccess 99 
To Havre, per steamer La Bretagne. 95.......... ‘inated en ¥5 
To Hamburg, per steame:s Muruzuvia, 1,371....Slavonia, 282 1,653 
To An sterdam, per steamer Amsterdam, 204........ ......- 204 
To Antwerp, pe: steamcr Werternland, 600................ ee 600 
To Barcelona, } er ste.mer Alesia, 6.0. .........c..ecccccecces 600 
To Genoa, per st- amer Alesia, 300. .............cccccescccccee 3 
NEW ORLEANS—To Bremen, per steamer European, 4,697 ...... 4,697 
i 2 ot SID, ondcndscesseatsiedeesouseeeennne 5 
Boston—To Liverpool, per steamers Bulgarian, 22....Cepha- 
lonia, 40... Norseman, (60............ inh ddthadaibnnmes 72 
BALTIMORE—Tlo Liverpool, per steamer Queensmoce, 1,977..... 1,977 
To Bremen, per steamer Main, 186............ apeneannt — 186 
PHILADELPHIA—To Liverpool, per steamers British Prin-:e, 
1,308....Peuns) lvania, 641.......... Sea 
Total «eeeee --ee8 . eeee 19,632 








he particulars of these shipments, arranged in our usual 
form, are as follows: 
Brem.n Amster- Barce- 






































Liver- & Ham- dam & lona €& 
pool. Hull. Havre. burg. Aniw’p. Genoa Oporto. Total. 
New York. 5,300 799 95 1,653 804 Sa stem 10,051 
Me QEBGRMS. coc-co coscce cccce « 4507 coos > sesce ° 5 4,747 
Boston eee 292 eeenece seeeece eeee22 se e226 eeeeese #eee#ee¢6 722 
i. (he . wicaas cance a seeade. seones ame Raa 
Dy My dusnty sue ees ehanee shade > eccene | 6a 
Total.... 10,448 799 95 6536 804 900 50 19,632 
Cctton freights the past week have been as follows: 
Satur. | Mon. Tues. _Wednes.| Thurs. Fri. 
Liverpool,steamd.| 1ljog | licg | llirg 339 339 339 
Do late deliv’y.d. anee ssee seee sese sees saws 
Havre, steam....¢.) 11s, 516 516 516 B16 Sig 
Do sail “eee ee c. --e@e eeee eeee eeee eeee eeee 
Do indirect.¢ eeece eeee -eee eeece eeee eeee 
Hamburg, steam.c./; 71¢ 716 716 716 716 716 
bd Do via indirect.c. eeee eeee eeee eeee eeee “eee 
Amst/d’m,steam.c.} 45° 45* 45* 45* 45” 45* 
Do indirect..d.} .... ene — — dean ones 
Reval, steam ....d. 73, 01594 732 @15¢q 732 @15g4 79915, 4 73g @15¢4 73, @ ld 44 
Do sail eeee #8 d,. eae eeee eeee seeece see eeee 
Barcelona,steamd.| 9% 90 9.35 9a6 939 920 
Trieste, steam...d.| 93> 939 830 939 ®39 929 
Antwerp, steam d.' Sag | 944 @5nQ %g@5ag %a@5gq 9. 4@5uq 2 g@dg0 
* Per 100 lbs. 


LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c.. at that port. 
















































































| 
April 25 May 2. May 9 May 16. 
Bales of the week......... bales 72,000 74,000 41,000 61,000 
Of which exporters took.... 3,000 4,000 1,000 3,000 
Of which speculators took. .. 5,000 7,000 6,600 9,000 
Bales American ...... sonnant see 53,000 50,000 28,¢ 44,000 
Actaial export.... panne 8,000 11,000 6,000 9,000 
a 87,000 84,000 76,000 65, 
Total stock— Estimated...... -- 1,111,000 1,970,000 1,036, 1,011,000 
Of which Americuan—Estim’d 840,000 93,000, 760,( 735,000 
Total import of the week......' 95,000 54,000 47,000 49, 
Of which American.......... 51,000 21,000 28, 30, 
Amount afloat..... 146,000; 118,000; 115,000; 100, 
whieh tmerican..... .... | “45.000! 45.900! 40.000 = 20, 















































The tone of the Liverpool market for spots and futures each 
day of the week ending May 16, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y. iday. 
Market, ?| Moderate | Moderate I | 
MgTEOS, {) Moderate | Moderate| steady. | wirm, |T”,bayers'| sfoderate 
Mid.Upl’ds.| 6716 61g 61g 61g 64g 619 

Saliatial 7,000 | 10,000 | 8,000 | 14,000 | 7,000 | 8,000 
Spec. &exp.| 1,50 | 1,500 | 1,000 | 15500 | 15000 | 1,000 
Futures. . Is sal 
Market, uiet. |1-64@2-65| Quiet. | st D — 
1:45 p.u(| & pes Aon - manne. _ P64 aan, 
Marke Ver Sarely Sarel Barel 
actos, t| ody. | Say | rim. | quiet, | Sergiy | Barely 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless other wise stated, 


The prices are given in and Giths hus: 563 mean? 
5 Ae and 6 01 means 6 164d , 
































































































































Sat., May 10. Mon., May 1°. Tues., May 13. 
Open) High | Low | Clee. ‘Open High row. lores. ‘lOpen! Bite. Low.| Clos, 
aJ{/aiapay ata [at ai alalailta 

May. ....... 6 2S | 6 28 | 6 23 | 6 28 |, 6 30 | 6 30 | 639 | 6 80 || 6 28| 650/629) 630 
May-June..| 6 28 | 6 28 | 628 , 6 28|, 6 30| 6 30, 6 30 | 6 30 || 6 29 | 630 | 629| 6380 
June-July..| 629630 6 29 | 630 || 631 | 632 | 631) 631!) 6 30| 632/630| 632 
July-Aug ..; 630/631 , 630, 631], 632 | 633 | 632/632 | 631 / 633/631) 633 
August..... 6 31 | 631/631 | 63i |, 6 43 | 633 632| 643 | 6 32/6 34/ 632) 34 
Aug.-Sept..| 6 23 | 629 6 28 | 620}, 6 30 | 6 31 | 630 621) 629 632/620) 6 32 
September. 628 620) 6 28) 629), 630 | 631 | 630 631) 6 29, 632) 620; 632 
Sept.-Oct...; 607 | 6 07 | 6.07 | 607 || 609 609 | 619 609 || 60S, 610} 608! 610 
Oct.-Nov ...| 5 62 | 5 62 | 562/562), 600 600 600 600 || 545 600/563] 6 v0 
Nov.-Dec... 559/ 559/559) 559! 561'561/561 561!/560 861/560! 561 
Dec.-Jan....| 558 | 550/558) 559) 5 60 | 561 | 560 | 560 || 559 | 560/559] 560 
Jan.-Feb... 500 | 060 5 58 | 5 59 | § 60 sad bat 5 6 550/560 559| 560 
| Wednes., May 14.|| Thurs. May 15. | #rl., May 16. 
lover atoh | Low Clos.|| Open; Hig uow.| Clos. | Ope: | dtgh| Low.| Clos, 
&Jja[aja il @aslalataitialtalale 
May......... , 830 630 629, 629 3 6 28 Pah 6S 6 28 | 627) 627 
May-June.., 630 , 6 30/6 28/629)| “6 | 628/625 / 623/628 628/627! 627 
June-July..| 631 | 6 32 6 31| 631 || 6 30/630/630 630; 630, 630 6.20 | 6 29 
July-Aug ../ 683/633 632)| 633 || 631 | 632/631) 631), 631 | 632/650) 630 
August..... 6 33 | 6 34 6 32/ 633 | 631 | 632/681 | 632/631 | 6321630) 631 
Aug.-Sept..| 6 31 | 6 82 | 6 31} 6 31 || 6 30 | 6 39/ 6 30 | 6 30 || 6 30 | 6 30/6 20) 6 29 
September. 6 31 | 6 32 | 631 | $81 || 630 | 6 30 | 6 40 | 6 30 || 630 | 680] 6 20) 6 29 
Sept.-Oct...| 6 09 | 6 10 | 6 09 | 6.09 | 6 08 | 6 08 | 6 08 603 | 608 | 609}607) 6v8 
Oct.-Noy...-, 563 | 6 OU | 5 63 | 563 || 562 562) 562 562 | 562) 563/561) 562 
Nov.-Dec... 5 60| 561) 560 | 560 | 559, 559/559 559,569, 560/559, 550 
Dec.-Jan ...| 559 540 | 559/559 |/558 559/558 559,559 559/558 | 558 
cuahtuns wen) ube obs meal i o- bas 090 |, S00 880 sal 5 58 














BREADS TUFF S. 
FRIDAY, P. M., May 16, 1890. 

The market for wheat flour has been dull throughout the 
week, Prices have favored buyers, but ro material reduction 
can be made in the range of quotations. Concessions have 
been made, but not to any great extent, and the inac- 
tivity of business has been the dominant feature, Yesterday 
the products of winter wheat showed more st: adiness, that is, 
more business could have been done if full prices had not 
been insisted upon. nye flour is steady, but corn meal some- 
what unsettled. To-day wheat flour was firmly held, but 
some recent purchases for export were again thrown upon 
the market. 

The wheat market was quite d: pressed early in the week. 
The rep rt from the Department of Agriculture on the con- 
dition and prospects of the crop on the list of May was the 
chief element of depression, but this influence was supple- 
mented by dull foreign advices and the fall of warm rains 
over a considerable portion of the whea‘-growing sections. 
There were occasional reactions, due to speculative manipu-, 
lation, and yesterday there was some recovery in values, 
which was ascribed to tha renewal of unfavorable crop 
accounts from St. Louis. To-day these reports were re- 
iterated, and a demand to cover contracts caused a further 
advance. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBHAY. 


Sat. M Tues. Wed. Thurs. Fri. 
May delivery ............ Cc. 9933 99% #£=98 97148 97% 9858 
June delivery.......... c. 99 99144 97% $97 97% $83, 
July delivery ........... c. 98144 977%, 9633 95% 96% 9714 
August delivery .......c. 9649 95% 949 937 9ilg $538 
September delivery ....c. 9519 945g, 931g 927, 933g 95 
December delivery..... CG. 9749 96% 95+2 942 9558 97 


Indian corn was a good deal depressed early in the week by 
the excessive supplies that came forward from the Erie Canal— 
sympathizing at the same time with the course of the wheat 
market. Samples of the same nominal grade sold about a 
half cent lower if received by canal than if received by rail. 
At the lower prices for prompt delivery there was very free 
buying for export, and the local trade was brisk. To-day 


sympathy with wheat and colder weather in the corn-grow- 
ing sections, with reduced offerings for immediate delivery, 





gave an upward turn to values, 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...........¢. 41% 42 42 40% 40% 414 
June delivery...........c. 41% 4153 41% £41 41% 41 
July delivery...........c. 42% 42% 42% 4llg 41% 421, 
August delivery........ Cc. 4258 427, 42% 42 + 423, 4252 
September delivery....c. 4348 435g 4333 42% 43 433g 


Oats have been a little irregular. Mixed grades have been 
’ in better supply for prompt delivery, and, although taken for 
export, have ruled a fraction cheaper, the sales for this ac- 
count yesterday embracing 80,000 bushels of No. 2 mixed at 
343/c. afl.at, but white grades developed increased strength. 
To day there was a smart advance and 100,000 bushels No. 2 
white were taken for export at 37l¢c.,c. f. i. Rye has been 
quiet but is firmly held. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............6. 33% 33% $33 3349 33% 341g 
June delivery..........c. 32% 32% 32% 33 33 335g 
July delivery............c. 32% 3-% 32% 33 32% 33%, 


The following are closing quotations for wheat flour in 
barrels. (Corresponding gradesin sacks sell slightly below 
these figures) : 








FLOUR. 

Fine...........8% bbl. $2 00@$2 30 , Patent, winter........ $4 752$5 25 

Buperfine.......... --- 239@ 280) City shipping, extras. 4452 460 

Extra, No. 2 ......-.. 265@ 335) Rye flour, superfine... 310@ 3 25 

Extra, No. 1 ......... 3302 410 NO .... scccccescecee 280? 290 

SED. cageces coevcons 375@ 425) Corn meal— , 

Siraights.........,-.. 430@ 480 | Western, &6....... 2252 240 

Patent, spring........ 5 25@ 580 Brandywine ...... oe 2450 ... 

GRAIN. 

Wheat— Western yellow.... 40 @ 44 
Spring, yma bush... 90 @104 Western white..... 40 @ 44 
Spring No. 2 ....... — @ ~~ 
Red winter No.2.. 98%7101 estern® bu........ 56 @ 60 

El caeacees 85 @102 State and Jersey.. 56 @ 61 
eubecessecense 90 @102 Oats —Mixed......... 34 @ 36 

Corn — We casecesscces - 37 @ 43 
West’n mixed...... 38 @ 42 No. 2 mixed ....... 341497 35% 
West’n mixed No.2. 401422 41%{| No.2 white........ 37143? 381 





May REPORT OF THE AGRICULTURAL BUREAU.—Under date 
of May 10), the Agricultural Bureau at Washington issued the 
following resp°cting cotton : 


The etatistical returns of the Departm nt of Agriculture for May, 
relative to cotton, report the progres: of planting aud conditions affect- 
ing seeding and germinating. Plantingis late, except in the Caro- 
linas. In Georzia it is scarcely up to the average at this date, the delay 
being caused by drought, difficulty of plowing and of slow germina 
tion. 

From Alabama westward serious delays have occurred from excess- 
ive rains, overflow of bottom lands and floods from the rise of great 
rivers. Replanting is unecessary where the seed has rotted in the 
ground. Great scarcity of seed is reportei in parts of Tennessee. 

Usually nearly seven-eighths of the cotton areais seeded before the 
close of April. this year only three-fourths have been planted. The 
proportions in the several States are reported as follows: Virginia, 55 

er cent; North Carolina, 77; South Carolina, 86; Georgia, 86; Florida, 

7; Alabama, 85; Mississippi, 65; Louisiana, 70; Texas, 75; Arkan- 
sas, 60; Tennessee, 57. Average, 7,58 per cent.§ 

In the Mississippi River bottom lands the fear of floods, as well as 
actual overflows, prevents planting, which w ll be actively pushed as 
the waters subside and the danger becomes less imminent. 


The proportion of the crop planted May 1 this year in com. 
parison with the four previous years, and als> with an average 
year, as given in a previous report of the Agricultural Bureau, 
is as follows : 



































| . . Proportion 
erarcs. Proportion of Crop Planted May 1. Plan le a 
; ay ’ 
1890. | 1889. | 1888. | 1887. | 1886. | Av’ge Year. 
WO. conccocece «| SD . e 30 30 35 
North Carolina..... 77 74 71 70 53 67 
South Carolina...... 86 86 84 80 82 81 
I nn guee Guned 86 87 85 84 83 83 
ESE 87 94 95 96 94 97 
Alabama.... ........ 85 87 83 88 80 88 
Mississippi..........; 65 88 80 84 76 85 
Louisiana.... ....... 70 89 78 83 77 89 
, ES 75 90 76 82 84 87 
Arkan&as............ 60 86 77 80 75 83 
Tennessee. ........-- 57 84 76 80 77 80 
Average.........| 75°8 87 79°9 | 82°4 50 86 
* Not given. 


The movement of breadstuffs to market is indicated in th: 
statement below, prepared ty us from the figures of the New 
York Produce Exchange. e first give the receipts at West 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending May 10, 1890, an- 
since August 1, 1889, for each of the last three vears: 






































Receipts at—| Flour. | Wheat. | Corn. Oats. Barley Rye 
Bbis.196ibs' Bush.60 lbe| Bush.56 Ibs| Bush.32 1b: | Bush.48 U) | Bu. 56 lb: 

Chicago...... 90.256 189091 1,204,602] 1,813,589] 145,701] 91,956 
Milwaukee. . 56.966' 234,816 6,540} 102,000} 178,500] 29.170 
Duluth....... 64,608' 155.310" 1,248 9,068 aiaihes = 
Minneapolis.| —....... ae me Ee eee. 
Toledo....... 4,564 97.901! 507,423 981! 460 848 
Detroit 8,485 67,465 33,307) 53,658 19,892) ...... 
Cleveland 12,637 54,640 34.959 70,365! 12,961 7 
8t. Louis. 29.544" 68,282 1,107,585' 174355' 16,9001 16.038 
Peoria....... 2,550' 14,400 124,900' 316,000) 27,000 8,300 

Tot.wk.’90,' 264,354 1,548,760 9,110,587 2,540.43¢' 401,414] 142.017 
Same wk.’s9.| 155,772,  830,367' 1,429,421 1,208,633' 234,527] 42.209 
Same wk.’83.| 245,006’ 941,389 1,496,559' 1,495,355' 177,200] —«-87,362 
Since Aug. 1. ! 

1889-90 .... 9,575,604 106,149,302 142,307,493) 71,206,234 24,149,546) 5,305,466 

1888-80 .... 7,052,584} 80,947,041 94,217,800) 65,714,071' 24,296,748] 4,430,562 
| _ 9. S62 PRS) 95 424 578 69 28.777] £0.050.553 22.0 0.86] L.E1E 906 








| 


The exports from the several seaboard ports for the week 
anding May 10, 1890, are shown in the annexed statement : 























‘rom— | Wheat. | Gorn, | Flour. | Oats. | Rye | Peas. 
| Bush. | Bush. | Bois. | Bush. | Bush. | Bush 

New York 181,033 732,023} 70,635! 190,295' 80,470 2,012 
Boston... 15,331' 7!,917) 19,994 ra io ee : 
Portland. [  @e0e@eee .._se:sseh 4 ««seeeeh. _seseeces sacseee “=e 
Montreal. weccee| 199,675 7,452) 19,988 = ...... 2,944 
Philadsl.| _—....... 614.220} 17.254! _...... aaa aan 
Baltim’re| 115,949 381,937, 28,740' 40,128 eres Tome 
. # Orl’ns. 112,500. 232,475 151' eeeeae 12,505 esaeeee 
V. News.. 5,725 *eeee -| 8,998 eeee-+i #$s«#eee@68 *. «eee 
ee. ok ee | otaedl sevens Siew: are 
Tot. week. 430,538 2,232,356, 153,225 254,511; 92,9735! 4,956 
‘me time 

1889 ...| 540,290 1,370,266 119,050 10,733! adja 6,403 








The visible supply of grain, comprising the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
oorts, and in transit by water, May 10, 1890: 












































Wheat, Corn, Oats, Rye, Barley, 
In store ait— bush. bush. bush. h. bush. 
N;.w York........ 1,208,202 109,044 275,899 28,289 36,639 
Do afiloat...... 304,500 Sapeee sadcccae G7 Ge ~ - coaccec 
Albany .... ....s- ieee 62,000 60,200 28,000 2,000 
B iffalo .........- 835,589 416,460 92,17 76,158 169,786 
alcago......... - 4,021,319 3,781,881 791,654 402,435 136,404 
Milwaukee. ...... 60,778 1,350 0 68,7 100,175 
D tlath ....ccccce 4,014,692 Pp RO GR Ee ee he as 
Toledo ..... eneues 544,080 341,601 5,328 2,741 1,753 
Detroit. .......<- : 162,49 23,948 15,663 993 9,318 
Os WOZO ......--2- 75,000 i i 130,000 
St. Louis. ........ 619,349 204,399 45,575 4,966 10,842 
a inns, ii  eeaseniir ET. ita’  eumiieine* “See ‘ 
Cincinnati. ...... 15,000 7,00 8,000 3,000 22,000 
Soston..... ...... 4,954 299,575 26,982 122 5,225 
Toronto. ......... Es anes geemiiaaias 9,291 66,182 
Montreal. ....... . 116,603 167,15 68,66¢ 60,949 91,03 
Philadelphia..... 62,401 | 2: — gi sseeereae 
, —— 7,359 7,08 134,537 25,881 1,503 
Indianapolis..... 40,191 Dee. Geet weos:een: ‘osucase ° 
Baltimore........ 137,38 359,324 42,898 wie” <acecese 
Minneapolis. .... . 7,812,462 30,597 (9 ) ae , 
St. Pa "ee @eeerecea oo 5, 00 “eeerer”- jj  *#@8@@0@+e8208 + j$+$see6@8ee¢e8 eeeececea6 
‘In Mississippi... 19,800 216,567 ,* eee eesecece 
On Lakes ....... 1,107,875 1,612,791 1,034,206 > eabdenes 
On canal & river. 768,000 2,952,400 97,900 161,500 ...... oc 
Tot. May 10,90. 22,791,913 11,415,428 4,201,166 1,919,144 782,891 
Tot. May 3,’90. 23,456,599 12,689,935 3,734,165 990,524 830,767 
Tot. May 11,°89. 23,850,475 11,284,430 6,763,655 1,363,799 599,38¢ 
Tot May 12,88. 29,271,771 6,924,501 4,108,084 242,388 613,888 
Tut. May 14,°87. 44,458,102 13,766,160 3,805,563) 326,372 267,069 











THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., May 16, 1890. 

In the ‘‘regular” way the business of the week under 
review may be accurately characterized as light and irregular. 

The great flannel sales of Friday, Monday, Tuesday, 

Wednesday and Thursday last completely dominated the situ- 
ation and imposed what amounted practically to holiday con- 
ditions upon the commission, and in a great measure the 
jobbing trade of this market. 
- These trade sales are annual occurrences at which prices are 
fixed for the ensuing year. Usually the signs of the times 
are sufficiently clear to admit of a fairly accurate advance 
estimate of the general result, but in the case of the present 
series trade prophets were “all at sea,”—an open winter 
arguing an accumulation of woolens throughout the East, 
West and Northwest, and, on the other hand, tariff uncer- 
tainties and silver legislation possibilities promising an extra 
trade interest in the offering. 

The campaign opened with the sale of Parker, Wilder & 
Co.’s entire stock of plain and twilled flannels (9,000 pack- 
ages). The prices realized were low, averaging a decline of 
fully 10 per cent on the figures of a year ago. This sale will 
amount to about $1,300,000. Monday’s offering was made by 
order of Leland, Whitney & Co. and embraced 1,000 pack- 
ages of Damon white Shaker flannels and domets. Here the 
— were very low, averaging over 15 per cent below regu- 

figures. The ‘‘ Shaker” portion of the offering was liter- 
ally ~ ttre lee About $100,000 was realized. On Tuesday 
Faulkner, Page & Co.’s great offering of plain and twilled flan- 
nels was put before the trade (10,000 packages all told), and 
two days were employed in the selling. The price average of 
the sale was low—fully 10 per cent below that of a year ago. 
The eee result was $1,750,000. Thursday brought W. 
L. Strong & Co.’s stock of flannels, cassimeres and blankets 
under the hammer (9,000 packages). This sale, owing to 
the presence in the offering of certain especially desirable lines, 
averaged a better price than its predecessors of the series, 


coming within 71g per cent of old figures. Monetary tota 
$1,750,000. , ? 
DOMESTIC WOOLEN Goops.—The domestic woolen goods 
market has felt the effects of the trade sales, and there exists 
a strong belief that an early curtailment of production is by 
no means improbable. Clothing woolens have been in light 
demand by wholesale clothiers. Cloakings have been 
in fair request. The regular market in blankets and flannels 


naturally has been a blank, so far as demand at first hands 


to Aepeerned, 
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Domestic Cotton Goops.—The exports of cotton gooas importationus of Dry Goods. 
from this port for the week ending May see se 2, — The importations of dry goods at this port for the week 
packages, valued at $153,139, their destination being to the : 5. 1890 a si J 1 d th f 
points specified in the table below: ending May 15, - » an ge h an. 1, and the same facis 
for the corresponding periods of last year are as follows : 
1890. 1889. 
NEw YORK TO May 13, Hop ££ 3 8 < z 
Week. |Since Jan. 1 || Week. |Since Jan. 1. g Si Purges S 5 SBOSE Ee gnues 
i © Sct — & ross = 
Great Britain.......... sown 109 2,047 247 3801 |& me EM, SS6) |3 eS ERCSee 1S 5M = 
Other European.........---. 75} 77 | 2] 83 |S =F fis : fig ih é| |€ Bir! 
BEER pesconccscessoses a0 ei 7, ; Biist itis ; Bees 
, 49 > ‘ cee = : os ee ; ees 
Beeps | | ore cy] tos ie BP Brie a] le EB PEitie) Po Briais 
ceeece eeree. cee. ceeeeees| see+ + , ’ ° > ore @ eo . sees 6 6 : 4 : . ° 
Weat Indies eseee-| 360 7,183 222 6,441 ; 5: sete T ; g: ses ee it .. £2ne 2 T 
exico NS Aa RR RM 6 916 51 1.405 . oe. . wie OB DS ’ che :.. - 2 s - ee _ a 
Central Ame rica eeerseueeee ee- 82 2,044 124 1,851 =~] up ie 4) gree — 3 a feed pd ped teed hy = i +) 
Gopth America. coccssccosoqes| GEE 12,773 417 14,012 tol ttc! mee 9 er Ge Gc bom 5/2 ene tom = ><2 
F eo | 88] 243] 58 | 263 | BLES BBESS | ISI SII SESIs [FSi Sesse |F Sais 
il aliaaiiaeatnainia 2,012| 45,096 ||1,682| 53,896 | F|P. i= | = 4 poe Seld 
‘chins via Vancouver......| 3,285 14,343 724 26,714 : ee _L8eee E\S = @ bE we 7 = Doom |S ik 
= | ttn! tetatete «|2lt| tome | totem |Zitel eamor S| 
_ ear 5,297 59,439 2,406 80,610 x SE HoraIwty 15/2) SH Seass ab ZeBse 5 Els 
» Sieeen Maw Mactend will notate Gisest. Cl toto | WWSEM | Sl ORI OSU wlEncre , 
: ” to] rs 
The value of the New York exports since January lhave! $|S8]o om |g) B/SSla ow [EIS] Se eme |e] BIE 
been $2,669,992 in 1890, against $3,145,360 in 1889. feel Sceee ES PS|Seeas FC SEGA ig! Fle 
In the regular market, staple cotton goods were in fair de-| 5|23| S&5ES |Z/z1SS!1ENFS8 Sal Gest S| 5 
mand, considering the auction sale interruptions of the week. | oy . I Pee Bl a = le 
Prices were held firm. Plain and colored cottons were in the | # 2S} peep |Z 21 2O|eerep ip Ol agmsom || mle 
same reasonably satisfactory shape, while other descriptions| $| &Q| e228 =| 2 2] SSeew G1] Sear self = |p 
were practically advanced in price by the lessening of dis- = 3 Srtse gf; s2 eens <n ghee. = z | 
counts. S| aelweanuT (Fs) ae|Snram peo kiekS | | Ie 
The week’s movement in seasonable dress goods has been | "~~ SSSS%_ |¢) > eS S7Ss_ 5) ees z 
strictly moderate, but jobbers and large retailers have placed} 32 Fico} wan] ~ ree [% - s 
os taj isi : Zialipm| bo sito | ae or u 
a fair volume of orders for ‘“‘fall” fabrics. S(ESISSBES S| SSlEE5zs [2/8] 2oSes SSS 
1890. 1889. 1888, | Glee Oe |. Nil eolwwois Brel onsom |" | le 
Heid by Providence manu? Josvo00 «= 5e'000' a o0d | | Ba Blt | ies " 2 S| eave “ale 
eid by ence manuf’ers...... ; ’ 44,000 | & ii. i an he x 
Fall River manufacturers ......... 55,0 7,09 22000] S| SSI S8S4E2 [SSI S8| aRES2 [B/S] FSSEQal2 oe ~ 
Providence speculators............ None None. None.| | ea Sot |' 2/58 wUtcoie Set tot 3 Sé|° 
Outside speculators (est).......... 9,000 _ 5400 __ Nore 2 ae M19 & 89 Fa as | SERS >| 3 | Met tot ae ~ 
Total stock (pieces)........-...-. 433,000 68,000 —»- 66,000 | ..| or SiGhe Eas alg 
ForEiGN Dry Goops.—The record of the past week in| S| F2|@ooer | |S|FSlFaonts | FI RESZA |g = |e 
foreign goods has been a very eventful one. Retailers have} 2| SS| &R2 "8 A 4 gt fo. Sijfawaag |} ele 
done some little reassorting and a few importation orders have | G@L®t | ex~c.t CI hel eee re Pt Swine eis 
been placed for fall delivery, but the prevailing conditions in| q wr. a] om on me F 1x 
force are those of a ‘‘ between season” character. All classes} )ES/2,E85£ | |S; SS/SERRE | SiHeARS isl =! 
and kinds of staples sell at full regular prices, but ‘‘ fancy” i Ste 2 33 5 & W 2| S21 Szene | REDD s oF 
goods—not safe to carry over—are being distributed at some ® | 2S DEFER Ps #3 | eupoe Wepne 5 | = 
Concessions. elesliuscem | Jalonmlmowaa | |\olmeans | 
, ‘ | 
Commercial. Conmmercial. Miscellaneons 





| — 





Brinckerhoff, Turner 
& Co., 


MANUFACTURERS AND DEALEKS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK 
CAR COVERING, BAGGING 
RAVENS DUCK, SAIL TWINES, &e., 
“ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


No. 109 Buanre Street. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’: 
AGENCY OF 
THE HAXALL CRENSHAW CO. 
RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warn 
Climates always on hand. 
ORIENT MANUFACTURING CO., 
ORIENT. L. 1. 
Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 
High Grade Pyrites. free from Arse nic. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BEANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS,: 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods aud Husiery 
Drilis, Sheetings, éc., for Faport Trade. 








JOHN L. BULLARD, HENRY H. WHEELER. 


Bullard & Wheeler, 


84 BEAVER STREET, 
NEW YORF. 
Cotton and Bagging Commission 
Merchants, 
IMPORTERS OF IRON COTTON TIES. 


Dennis Perkins & Co., 


COTTON BROKERS, 
125 Pearl Street, New York. 
Orders for Spot Cotton and Futures prompti 
executed. 








WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted 
Settlement of insolvent estates on behalf 
creditors carefully arranged. 
NOTARY PUBLIC. 


North British 


& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH, 








SAM. P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 
R. H. WASS, General Agent. 

W. R. ECKER, Assistant Gen, Agent. 


U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y. 
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UNION MUTUAL 





Life Insurance Company 
PORTLAND, MAINE. 
INCORPORATED 1848, 

President. 
to all 


JOHN E. DE WITT, 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. Je 
AMZI DODD, -© + «© =#© «# -« peony 
Assets (Market Values), Jan. 1, 1890....$45,236,963 29 
Liabilities (N.Y. and Mass. Standard).. 41,+28, "6x8 26 
= RE SARA A a Le TS en ,335 08 
J former i. we 1 ard 

446 per cent Reserve)....... .035 03 
POLICIES. ABSOLUTELY NON-FORPRITABLE AFTER 

R. 


SECOND 
IN paanet OF rapes d = bE aitey is CONTINUED IN FORCE 
as long ts Vv will pay for; or, if pentarved. 8 
Pald-up policy tor its full value is issued in exchange. 
e second yeur Policies are INCOUNTESTABLE, 
ences as against intentioral fraud; and r restric 
tions as to residence, travel or occupation ar. removed. 
CasH Ar are made to the extent of "50 per cent 
of the reserve value, where valid assign —- ofthe 
policies can be made as collateral secur.: 
LOSSES paid immediately upon completion and ape 
proval of proofs. 


W. F. Goodhue, C. E. 
Examinations, Reports and Estimates made on 

RAILWAY, WATER WORKS AND 
MANUFACTURING PROPERTIES. 


TWENTY-FOUR YEARS’ EXP RRIBNOS. 
Room 45~—2C4 Grand Aven 


MILWAUKEE, WISCONSIY. 


——— 











Southern Investments. 


Timber, Mineral and Realty surveyed, vaiued and 
development cost estimated. Ten years’ experi- 
W. H. SHELTON, 
C. FE. and Prospector, 
Room 126,6 WALL STRELT, New York. 


ence. 














